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BbBeaeHue

[xun Mu MpesactpaxoBaHe EA[] (OpyxecteoTo unu xu Mn Pu) nonapa B ob6xearta Ha [dupektuBata MNnartexocnoco6HocT Il 3a otuntaHe
1 € ANbXHO da ornoBecTsiBa ny6nuyHo ceos OTYET 3a nnaTexocnocobHocTTa u huHaHcoBOTO cbeTosiHNe (OMNPC).

ToBa e BbB Bpb3ka C U3nckBaHusTa Ha Jupektusa 2009/138/EO (MnatexocnocobHocT Il) n Ha denervpax PernameHt (EC) 2015/35
(‘OenernpaH akT) 1 CBbpP3aHUTE C TAX YKa3aHus.

Llenta Ha Otuyeta 3a nnatexocnocobHocTTa M duHaHCOBOTO cbecTosiHMe (OMN®PC) e nogobpsiBaHe Ha npo3payHocTTa Ha
3acTpaxoBaTenHUsl nasap, KOeTO Hamnara WU3WCKBaHeTO 3acTpaxoBaTenHuTe W npesacTpaxoBaTenHWTe KOMMaHuM Ja onoBecTsiBaT
ny6nuYHO Ha-Manko BeAHBX FOAULLHO CBOSI OTYET 3a NNaTexocnocobHOCTTa U (OMHAHCOBOTO CbCTOSHUE.

[okymeHTHT Bele ogobpeH oT Hag3opHusi CbBET M OT YnpaBuTenHus cbeeT Ha 6 anpun 2023 T.

MoTpebutenute Ha OM®C, BKMNOYEHU B OTYETa, Ca IMaBHO Leavpallm komnaHum ot LieHTpanHa v MatouHa EBpona unm komnasum, ot
KOWTO [Ipy>KeCTBOTO NMoema PHckK.

CneundunyHoTo cbabpkaHune Ha OMNdC e gedrHMPaHO OT MbPBUYHOTO 3aKOHOAATENCTBO M pasnopeabuTe My U NpegocTaBs AeTansHa
MHPOPMaLMS 32 OCHOBHMTE acMeKTU Ha MKOHOMMYeCcKaTa AENHOCT Ha MPeanpusTUETO, KAaTO ONMCaHUe Ha HeroBaTa AENHOCT M pe3ynTaTu,
cuctemMa Ha ynpaerieHue, pUckoB nNpodhwr, OueHKa Ha akTMBMTE M NacvBUTE W yMNpaBrieHVWe Ha Kanutana 3a uenute Ha
nnaTexocnocobHocTTa.

Mpu onoBecTsiBaHe Ha WHOpMaLMsiTa, pernaMmeHTMpaHa OT Tasu pasnopenba, AaHHUTE 3a NapUYHWTE CYyMU LLe Ce OMoBEecCTsIBaT B
6bnrapcku nesose (BGN), ocBeH ako He e npeaBuAeHo Opyro.

[bxn MNun MNpesacTtpaxoBaHe EAL] nonaga B o6xBaTa Ha M3NCKBaHUSITA 3a OTYUTaHe, 3anoxeHu B QupektuaTta NnartexocnocobHocT I, n
e AnbXHO Aa onosecTy nybnunyHo ceosi OMNC® 3a mHaHcoBaTa rognHa, 3anoysaia Ha 1.1.2022 r.

OT4eTBbT 3a nnaTexxocnocobHocTTa 1 (UHAHCOBOTO CbCTOSIHNE Ha APYXeCTBOTO € U3roTBEeH NbpBOHA4YarIHOO Ha aHIMUNCKK e3uK, crnen
KOETO e npesefeH Ha 6'bJ'II'apCKVI.
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Pe3ome

Paspen Pestome

xn TMun TMpesacTtpaxoBaHe € KanTMBHO Mpe3acTpaxoBaTenHo APYXeCTBO B
pervoHa Ha LleHtpanHa n W3toyHa Espona. lpe3 2022 r. [OpyXecTBOTO
OCbLLeCTBsIBa npesacTpaxoBaTerniHa AenHOCT No cunarta Ha NponopLMOHanHu v
HenponopuvoHanHu gorosopu. NMopagn npucbCTBMETO Ha [pynaTta B pasnuyHu
cTpaHu Ha LleHTpanHa n N3touHa EBpona gpyxecTtBoTo cbymsiBa Aa banaHcupa
MeCTHWTE cneundukn 1 a Hamanu PUCKOBETE NPU MO-HUCKW KanuTanosu pa3xoan
A.1. OenHocT B CPaBHEHVE C Te3un, KoMTO By HanpaBmna Bcska egHa OT KOMNaHWUTE NOOTAENHO.
ToBa rapaHTMpa Ha KOMMaHUWUTE MO-HUCKU KanuTanoBu pas3xoaW, 3alimTaBa
GanaHcuTe wM, cnomara B 3HauyWTenHa CTeneH 3a W3NbMHEHMEeTO Ha
N3UCKBaHMATA 3a NNaTeXOCMNOCOOHOCT 1 UM OCUTYpPsIBa KOHKYPEHTHO NPeavMCTBO
Ha 3acTpaxoBaTerHua nasap, KaTo npeaocTass AOMbIHUTENHA Bb3MOXHOCT 3a
noanuceaHe Ha JOMbIIHUTENHN PUCKOBE U Npe/rara no-BUCOKN NUMUTA OT Teau,
KOWUTO Brxa Grnu JonycTvMu Npy ApYru yCroBus.

MoanuceayeckaTa AeNHOCT Ha APY>KECTBOTO OTpassiBa AeNHOCTTa Ha MbPBUYHUTE
3actpaxoBatenu (uedeHtun). MNpe3 2022 r. npesacTpaxoBaTeNHUSAT nopTdenn
crnegBa ctabuneH xof Ha pasBuTue ¢ OpyTHa 3anucaHa npemus B pasMep Ha
2.116 mnH. nB. (06LLO 32 XXMBOTO3aCcTpaxoBaHe 1 3a 06LLO 3acTpaxoBaHe), OpyTHa
KOMOVHMpaHa cTaBka - 75% un OpyTeH TexHudecku pesynTtar - 516 mnH. nB.
HeTHUAT TexHn4eckn pedyntaT Ha apyxectBoTo 3a 2022 r. e 374C MH. fB.

Ixn Tn TMpesactpaxoBaHe ce CTpeMu [a yBENUYM B MakCuUmarHa creneH
[O0XOOHOCTTa OT MHBECTULMOHHA AEMHOCT, KaTo MnoaabpKa NpUeMnuBm paBHuLLA
Ha pUCK ¥ NUKBUOHOCT, CbOTBETCTBALLM Ha 3anoXeHWUTe AaHHU 3a JOXOOHOCT U Ha
uenute oT Crparternyeckus nnaH ypes aueepcudpukauma Ha noptdpenna u
onTUmarnHa MHBECTULMOHHA CTpaTervsl, OCHOBaBallia ce Ha NoeTUTe 3a4bIIKEeHS.
A.3. NHBecTnumMoHHa aenHoct Te3n uenu, 3anoxeHn B CTpaTersta, ca HaCO4YeHVW KbM rapaHTupaHe Ha
Bb3MOXHOCTTa 3a OCUIypsiBaHE Ha MakcuMariHa [OXOOHOCT WU rocpelyaHe Ha
3adb/KeHuATa, MoeTn oT [lpyxecTBoTO 6e3 M3NWLWHM pasxogn WU CbriacHo
BbTPELUHUTE 1 perynaTopHUTe KanutanoBu U3NCKBaHWS.

MHBecTuumoHHaTa ctpaterns Ha [pyecTBOTO € u3rpajeHa Ha nmpuHuMna Ha
,Pa3YMHUSI UHBECTUTOP".

[pyXecTBOTO HAMa CKMOYEHU [OroBopu 3a MU3WHI, KOWTO Aa ce cuyuTat 3a

A.2. Mognuceayecka AeiHOCT

A.4. PesyntaTv OT Apyr1n AeNHOCTU

CbLUECTBEHM.
Tosn pasgen BkMo4Ba UHGOPMaUMs 3a CAENKU CbC CBbpP3aHu Nvua, LeaupaHm
A 5. JonbnHutenHa nHgpopmaums npesacTpaxoBaTefiHn B3eMaHus, ANBUAEHTU, n3nnateHn npes 2022 r. BbB Bpb3ka

¢ nevan6ata 3a 2021 r.n Bb3HarpaxaeH1s Ha pbKOBOACTBOTO.

Kbem 31 gekemspu 2022 r. B [IpyecTBOTO (PyHKLMOHMPa ABYCTEMNeHHa cuctema
Ha ynpaBsneHue ¢ YnpasuteneH cbeeT (YC) n HagsopeH cbBeT (HC). OcHoBHaTa
uen Ha OauTHUA komuTeT 1 Ha KomuTeTa no pucka e Aa nogrnomarat paborata Ha
YC 1 HC no oTHOLIeHVe Ha YyCbBBPLUEHCTBAHETO Ha cucTeMaTa Ha BbTpelleH
B.1. Obwa vHdopmMauus 3a cuctemarta | KOHTPOM U ynpaBreHne Ha pucka.

Ha ynpasrneHue Cuctemata Ha BbTpeELLEH KOHTPON 1 ynpasrieHne Ha pucka Ha [xu [Mn Pu

Ce OCHOBaBa Ha TPW OCHOBHU NNHWW Ha 3aLuMTa — onepaTuBHK PyHKUMKM (nuuaTa-
COOCTBEHMUM Ha pucka) KaTo MbpPBO HWMBO, (PYHKUMS 3a CBLOTBETCTBUE,
yrpaBneHne Ha pucka u akTioepcka yHKLUMS - KaTo BTOPO HUBO U BbTPELLEH oauT
- KaTo TPETO HMBO.

[pyxecTBOTO CreaBa BbTpeluHWTe npaBuna 3a kBanudvkaums n HaaexaHoCT,
KOUTO Cce OnpeAensT NOCPeACTBOM:

- YKasaHuaTa W npouegypute, MOCPEACTBOM KOUTO [IpyXecTBOTO
ocurypsiBa CbOTBETCTBME C U3UCKBAHWATA 3a HageXOHoCT M
kBanudukaums, 3anoxeHn B Kogekca 3a 3acTpaxoBaHETO, KbM
uneHoBeTe Ha YnpasutenHus cbeeT (YC) n Ha HagsopHus cbeeT (HC)
M KbM ruuata oT nepcoHana u3sbH YC n HC, onpaBomolyeHn aa
ynpaBnsBaT W npeAcTaBnsBaT [JpyKecTBOTO, a Cbli0 U KbM
CMY>XUTENUTE, KOUTO U3MbITHABAT KIMHOYOBY PYHKLMN.

B.2. UsucksaHusa 3a ksanudwukaums wu
HadeXgHocCT




Ibxm Mn MpesacTtpaxosaxe EA[] - OTHET 3A MNATEXXOCIMOCOBHOCTTA N ®UUHAHCOBOTO CbCTOAHNE

- ManckeaHuaTa 3a kBanudumkauusTa M ONWTa Ha YNeHoBeTe Ha
ynpaBuUTENHUTE OPraHn, U3MbIHABALLM PBKOBOAHN (OYHKLMN CbrMacHo
opraHv3aLUvoHHaTa CTPYKTypa Ha [ApYyXeCTBOTO;

- M3nckBaHus 3a kBanuukaums 1 HaAeXaHOCT KbM CIYXUTENUTE, KaTo
OPYXXEeCTBOTO OLUeHsiBa TaAXHaTa kBanudvkauusi W HageXaHoOCT
cbrnacHo [lMonutukata Ha [pynata [xeHepanu 3a kBanudukauus u
HaaeXaHOCT.

Llenta Ha Te3an npaBuna e Aa OCUrypy CbOTBETCTBME W CTPUKTHO MpunaraHe Ha
3aKOHOBUTE WM3NCKBaHWSA W Ha [lonuTukata Ha [pynata [hxkeHepanu, kaTo
AeduHNpaT MUHUManNHW CTaHAapTV 3a KBanMyKaLMs U HaAeXaHOCT.

B.3. Cuctema 3a ynpaBneHue Ha pucka,
BKIMIOUYMTENHO Ha COOCTBEHWUS pUCK 1
OLleHKa Ha nnaTexocnocobHocTTa

Cuctemara 3a ynpaBneHue Ha pucka rapaHtupa, 4e BCUYKMN PUCKOBE, Ha KOUTO e
n3noxeHo [IpyxecTBoTo, ce ynpaBnsBaT NpaBUIIHO K edeKTVBHO Ha 6asarta Ha
neduHnpaHaTa cTpaTerusi 3a pucka.

MpouechbT no ynpasneHne Ha pucka B [xu [ Pu, KONTo e B CLOTBETCTBKE C TO3N
Ha [pynata, ce AeduHMpa Ha cregHUTe eTanu - MAeHTUMLMpaHe Ha pucka,
n3MepBaHe Ha pucka, yrpaBrneHue 1 KOHTPOI Ha puUcka U OTYUTaHE Ha pucka.
MpouecwbT Ha CobcTBeHaTa oueHKa Ha pucka u nnatexxocnocobHoctTa (COPI) e
KMIOYOB KOMMOHEHT B cucTemaTta 3a yrnpaBfieHue Ha pucka v Lenu Aa Hanpasu
oLieHKa Ha afeKkBaTHOCTTa Ha NNaTexocrnocobHOCTTa M pUCKOBUS Mpodun Ha
OPY>XeCTBOTO Ha TeKyLla 1 Ha NporHo3Ha 6a3a.

YnpaBneHveTo Ha Kanutana W ynpasfieHWeTO Ha puUcka ca CUITHO UHTerpupaHm
npouecn. Tasn WHTerpaumsi € OT CblUeCTBEeHa BaXHOCT 3a rapaHTvipaHe Ha
CbrnacyBaHOCT Ha Bu3Hec cTpaTerusTa u ctpaTterusita 3a pycka.

B.4. Cnctema 3a BbTpeLLEH KOHTPO

Pamkata Ha cucTemaTta 3a BbTPELUeH KOHTPOI, YMATO MOZEen W CTpyKTypa ce
opobpsieaT oT YnpaButenHusi cbBeT M Haa3opHus cbBeT, rapaHTupa, 4e
OCHOBHaTa [eWHOCT Ha [Ipy)KecTBOTO OTroBapsi Ha UW3UCKBaHWsTa Ha
[eiCTBaLLOTO 3aKOHOAATENCTBO U Ha NpueTaTa BbTPELIHO HopMaTvBHa ypeaba.
OcBeH ToBa TS ocurypsisa epekTMBHU U eduKacHW NpoLiecy B APYXeCTBOTO,
KOWTO da cromaraT 3a NocTuraHe Ha CbOTBETHWTE Lenu W Aa rapaHTupart, ye
cyeToBOAHATA M ynpaBreHcka MHopmMaums e HagexaHa 1 NbiHa.

BbTpeluHuaT koHTpon obxsalla usn Habop OT MHCTPYMEHTH, KOWTO nomarar 3a
MocTUraHe Ha LenuTe Ha ApYXeCTBOTO Cropes HUBOTO Ha MOeTUTE OT BUCLLETO
PBKOBOACTBO puCcKOBE. Te3n Lienu ca CBbp3aHM He caMo C HeroBusi GusHec, a
obxBaLlaT OYHaAHCOBOTO OTYUTAHE W CMa3BaHETO Ha BbTPELUHWUTE U BbHLUHWTE
npasuna u npoueaypu, kato TsXHaTa BaXHOCT ce onpefens B 3aBUCMMOCT OT
ycTaHoBeHUs puck. CriefoBaTesiHo CbOTBETHUTE BbTPELLHOMDUPMEHN MEXaHU3MM
3a KOHTPON CbLUO Ce pasnuyaBaT Mo CBOs xapakTep u opma B 3aBUCUMOCT OT
npoueca unu npotecuTe, 06eKT Ha BbTPELLEH KOHTPOST.

B.5. ®yHkuus BbTpelueH ogut”

HanpaBneHne "BbTpelweH oaut" e HesaBucuma, edekTMBHa U OOEKTUBHA
yHKUMSA, Cb3dafeHa 3a Aa NpoydBa M OLEHsIBA afeKkBaTHOCTTa, AENCTBMETO,
edeKTUBHOCTTa M edMKaCHOCTTa Ha cucTemMaTa 3a BbTpPELleH KOHTPOM M Ha
BCUYKM OCTaHanu efeMeHTV Ha cuctemara 3a ynpasreHue c uen nogobpsisaHe
edeKTUBHOCTTa M edUuKacHOCTTa Ha cucTemaTta 3a BbTpELleH KOHTPON Ha
OPYXeCTBOTO U Ha ynpasneHckute npouecu. HanpasneHue "BbTpelweH oaut"
noarnomara YnpaBuTeNHUsi CbBET B ONPeAEeNnsiHETO Ha CTpaTernmTe U HacokuTe
BbB BbTPELUHUSI KOHTPOI W YNpaBreHWEeTO Ha pucka, kato crneau 3a TsaxHaTa
LenecbobpasHOCT U BanWOHOCT; MOATOTBS OLEHKW, aHanuau, MNpenopbku K
cnpaBKk/ 3a oOWTUpaHUTE [eNHOCTM; OCbLUECTBSBA W 3acTpaxoBaTernHu U
KOHCYNTaTUBHU AENHOCTU, NPeAHa3HavYeHn 3a YnpaButenHus cbeeTt, HaasopHus
CbBET, BUCLLETO PbKOBOACTBO W ApYrv OTAENN.

B.6. AkTroepcka dyHKUMSA

AKT}OGpCKaTa (byHKLlI/IFI € Cb3fdadeHa B CbOTBETCTBME C W3UCKBAHUATa Ha
MECTHOTO 3aKoHO4aTesictBo U prnosaTa aKTHOepCKka nonnTtuka cneg
pas3fendaHeTo Ha ponuTe 3a Kankynauua n sanugauua Ha pes3epBsuTe.

B.7. MpexsbpnsiHe Ha AeNHOCT

[pyxecTBOTO Npue Aa crnassa npsiko [pyrnoBaTa nonuTuka 3a nNpexsbpisHe Ha
AenHocT. Llenta Ha Tasu nonuTvka e [a yCTaHOBW HaAeXAHW 3a4bimKUTeNHU
MVHMMarnHU cTaHaapTu 3a BCUYKM koMnaHuy B MpynaTta [keHepanu, Oa 3apape
OCHOBHWTE OTFOBOPHOCTU MO MPEXBbprsiHe Ha [JeWHOCT U [a  ocurypu
HeoBXOAMMUTE CTPYKTYpU 3a KOHTPOST U yMpaBrieHWe BbB BCUMYKU Criyvyan Ha
NpexBbprisiHe Ha pAevriHocT. [lonuTukata o4vepTaBa OCHOBHWTE MPUHLMNA 3a
OCbLLECTBSIBAHE HA MPEXBLPIISHETO Ha AENHOCT.
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OcBeH [pynoBaTa nonutuka 3a MNPexXBbPRsHE Ha AEWHOCT APYXXECTBOTO npue
BbTpellHu ykasaHusi 3a NpexBbpIisiHe Ha AEeWHOCT KaTo AOMbIIHEHWE KbM Hesl,
YMSATO Len e CTPYKTypupaHe Ha ynpaBreHneTo Ha AeNHOCTUTE MO NPexBbprsHe
Ha [eVHOCT B [APY)XeCTBOTO, AeduHMpaHe Ha ponute U OTFOBOPHOCTWTE B
adMUHUCTPUPAHETO W yMpaBrieHWeTo Ha [JelHocTWTe W [oroBopute Mo
NpexBbprsSiHe Ha AENHOCT, a CblUO M 3a4aBaHeTo Ha KputepuuTe, Ha Basata Ha
KOUTO Tasn AeNHOCT/yHKUMS Wwe 6bae knacuduumpaHa kato KpUTUYHa uim
BaXkHa. BbTpeluHnTe ykasaHua Cblyo Taka AedvHMpaT MecTHaTa perynatopHa
pamka, NpunoXxunma 3a npexsbprneHnTe yHKUUM 1 eNHOCTY.

B.8. Opyra nHopmaums

YnpaBUTENHUAT CbBET € ANbXEeH Aa npepasrnexga MoHe BeAHbX TroAuLHO
nporpaMuTe 3a BbTPELLUEH KOHTPOS, CbOTBETHUTE JOKYMEHTM U MONUTUKA, KOUTO
n3rpaxxaaTt cuctemaTa 3a BbTPELLEH KOHTPOMN W [a MpaBu MPOMEHM, KOrato e
Heobxoanmo.

C.1. Moanuceaveckn puck

ToBa ca puckoseTe, NpoM3TUYaLLy OT:

- [pesacTpaxoBaTenHu 3agbimkeHnst Mo obL|o 3acTpaxoBaHe BbB BPb3ka C
MOKPUTUTE PUCKOBE W U3MNON3BAHNTE NPOLECH NPY U3MbIHEHWE Ha OCHOBHaTa
AeviHocT. Te BKNOYBaT Hal-MankoTo pucka OT noAdueHsiBaHe Ha YectoTarta
n/vnn pasmepa Ha 3acTpaxoBaTenHuTe MpeTeHUMn Npu onpepensHe Ha
LueHata n pasMepa Ha pesepBuTE (CbOTBETHO LIEHOBM PUCK W PUCK MpU
3afensHe Ha pe3epBuUTe) U pucka oT 3arybu, npeamnsBuKaH OT KpanHW unm
M3BbHPEOHN 3acTpaxoBaTenHu cbbutus (katactpoduyeH puck). Tesum
pVCKOBE Ce ymnpaBnsiBaT YCMELWHO U Ce CMeK4YaBaT [MaBHO Ype3 BBbHLUHM
npesacTpaxoBaTesiHu Nporpamu.

- [lopnuceavecknte puUCKOBE B XKMBOTO3aCTpPaxoBaHETO W  3[4PaBHOTO
3acTpaxoBaHe npou3TuyaT OT [OroBOpuTE MO aKTMBHO Mpe3acTpaxoBaHe B
CermMeHTa XuBOTO3acTpaxoBaHe W 30paBHO 3acTpaxoBaHe B permoHa LIVIE
(UeHTpanHa wn MWstouHa EBpona) wn ce OTHacaT [0  HOBUSA
XnBoTO3acTpaxoBarteneH 6usHec, komTo cTtaptupa npe3 2018 r. u go
cneunanuavmpann  3[4paBHU  PUCKOBE, KOUTO Ce knacuduumpar  KaTo
HanopobsBaLLM XXNMBOTO3aCTPaxOBaTENHN PUCKOBE.

C.2. MNMasapeH puck
C.3. KpeanTeH puck

[pyxecTBOTO ynpasnsiBa MHBeCTULMMTE GriaropasyMHo, criefBanku npuHUMna Ha
,Pa3yMHUA MHBECTWUTOP®, U Ce CTpemMu da ONTMMM3Mpa Bb3BpbLUaemMocTTa OT
aKTVBMTE CW, KaTO MWHWMMU3MPA OTpuUaTenHUs edekT OT KpaTKOCPOYHUTE
konebaHusi Ha nasapa BbpXy HeroBaTta MraTexocnocoGHocT. 3a oueHkaTa Ha
nasapHusi 1 KpeauTHUs puck ce nsnonsea CtaHgaptHaTta dopmyna (EOIMMMO).
Cnopep cTpaTernyeckoTo pasnpeaeneHne Ha akTuBUTe ApYXXeCTBOTO € U3NOXKEHO
rMaBHO Ha PUCK CBbp3aH C (PMHAHCOBU MHCTPYMEHTU C UKCUpaH Joxod, U
crnefoBaTeriHO Ha JIMXBEH PUCK.

C.4. NnukBnaeH puck

YnpaBneHneTo Ha NUKBUMOHWS PUCK 3aBWCU OT MporHosata 3a napuyHuTe
3abJPKEHNS U HAaNUYHUTE NapuyHU pecypcy 3a 6baeL nepuos, 3a ga Moxe aa
cneav Aanu HanuyHWTe §NUKBMOHM CPeAcTBa BbB BCEKM eOuH MOMEHT ca
[0CTaTbYyHU 33 MOKPUTME Ha NapUYHNUTE 3a0bIPKEHNS, KOUTO Liie CTaHaT AbIMKUMU
3a CbLUMS Nepuoa.

KoeduumeHTTe 3a M3MepBaHe Ha NMKBMOHOCTTA MOKa3BarT, Ye T e ctabunHa u
6e3 3HaYMMU OTKITOHEHMS.

C.5. OnepatuBeH puck

[ipyxecTBOTO BbBEE CHCTEMa 3a YrNpaBrieHve Ha onepaTMBHUS PUCK C OCHOBEH
aKkueHT naeHTudnumMpaHe 1 oLueHKa Ha CbobuTusTa, NPy KOUTO MOXE Aa Bb3HWKHE
onepaTuBEH PUCK, KAKTO U OLiEHKa Ha Bb3MOXHOCTUTE 3a MpeAoTBpaTABaHe Uim
peakums Ha TakmBa CbOUTUS Ypes3 mpouecuTe U AEeNHOCTUTE Ha ApPY>KeCTBOTO 3a
CMek4aBaHe Ha pucka.

Mpe3 2022 r. He ca Bb3HWKHaNM 3HAYUTENHN onepaTnBHU 3aryou B [xu Mn Pu.

C.6. Opyru 3Ha4MmMm puckose

To3n pasfen pasrnexaa pucka oT KOHLEHTpauus, T.e. PUCKLT, KOWUTO Npou3Tnya
OT BCUYKM PUCKOBM EKCMO3WLMKU C NOTeHUManHu 3arybu, JoctaTbyHo ronemu, 3a
[a 3acTpawar nnaTexocnocobHocTTa unv  (UHAHCOBOTO CbCTOSIHME Ha
[pyxectBoTO. PrCckOBETE OT KOHLIEHTpauusi ca 3HauMmu, KoraTto 3acTpaluaBaT
nnaTexocnocobHOCTTa UMM NUKBUOHOCTTA Ha APYXECTBOTO M ce oTpassiBaTt
CEPUO3HO Ha pUCKOoBUS Npodun.

C.7. JonmbnHutenHa nHpopmaums

Pasrnexgat ce v OpyrM puUCKOBE W TsXHaTa 3HAYMMOCT 3a [lpyxecTBOTO
(Bb3HMKBALL, penyTaLunoHEH U PUCK OT Pas3npocTpaHeHue).
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D.1. Aktneu

Tosu pasgen npaBu MbIHO ONWCaHME HA METOAUTE 3a OLeHKa Ha akTUBUTE MO
Mnarexxocnoco6HocT Il.

D.2. TexHnyeckn pesepsu

CToMHOCTT@ Ha  TexXHM4eckuTe  pe3epBM creq  npesacTpaxoBaTernHu
Bb3cTaHoBsABaHusA cnoped MCPO Bb3num3a Ha 1.389.463 xun. nB. B kpas Ha 2022
r. Tasu cyma Gelle npeoleHeHa CbrnacHo npuHumMnuTe Ha [narexocnocobHocT
Il no nasapHa CTONHOCT, KoATO e 650.737 xun..nB. B kpas Ha 2022 .

D.3. Opyru 3agbrxkeHns

B To3M pasgen ce npaBuM MbAHO ONWCaHWe Ha MeToauTe 3a OLeHKa
3afbiKeHnsTa, pasnnyHn oT TexHudeckuTe pesepsu no [il, B gonbrHeHe KbM
obLyaTa oLeHKa 3a LenvTe Ha nnaTexocnocobHocTTa (paan,en D- B'bBe,D,eHVIe).

D.4. AnTepHaT1BHM METOAM 3a OLIEHKa

AktuBu: Mo oTHoweHue Ha odumumanHata oueHka no [l HAMa 3HaunTenHu
NPOMEHW B MpunaraHuTe MOLENMW 3a OLeHKa U BbBedeHWUTe B Tsx AaHHW. Kato
usano Tpsabsa Aa ce otbenexu, Yye B No-ronsiMarta cu 4act NnopTennbT OT akTUBY
Ha [xu Mn Py ce npusHasa no cnpasegnuea ctonHocT no MC®O. OnpegensHeTo
Ha cnpaBegnvBaTa CTOMHOCT Ce MpaBu Haw-Bede Ha Oaszata Ha nasapHute
KOTMPOBKM. [Ipy>XeCTBOTO He npwurnara Apyry anTepHaTMBHU METOAM 3a OLeHKa Ha
aKTVBW, PasfnUYyHU OT ONUCaHUTE B CbOTBETHUTE NOAPA3LeNi.

Macueu: OpyxecTBOTO He Mpwurnara Apyryn anTepHaTMBHU METOAM 3a OLEeHKa Ha
nacvBu, pasfivyHu OT ONMCcCaHWUTE B CbOTBETHUTE Noapasaenu.

E.1. CobctBeHn cpeacTaa

HonyctumunTe cobcTBeHn cpeacTsa B kpasi Ha 2022 r. gocTurHaxa cymata ot 1.59
MnpA. ne., (cneg 294 mnH.B. NnpeaBuaeH AMBUAOEHT, KOWTO Lie 6bae nannateH
npe3 Ta3u rogMHa OT MuHanoroguwHata nedvanba). HonyctumuTte cobecTBEHU
cpeAactBa 3a MuHanata rogvHa 6saxa 1.61 mnpa. nB. (cneg 218 mMnH.JB.
npeaBuaeH AUBUAEHT).

KoeduumeHTbT Ha nnaTtexxocnocobHocT octaBa ctabuneH Ha 210% (211% 3a
MWHanaTa roguHa).

Bcuukn nepa cobctBeHn cpenctBa 3a nokpuBaHe Ha KU (n MKW) ce
knacuduuympart kaTto Peq 1.

E.2. Kanutanoso N3UCKBaHe 3a
nnaTexocnocobHOCT M MUHMMArHO
KanuTanoBo U3nCKBaHe

KW, nsumcneHo cnopen usMckBaHusiTa 3a NnaTtexocrnocobHOCT, e 756 MIH.MB.
KaTo noBeye OT MoMoBMHaTa OT CymaTa ce AbJIKM Ha NOANMCBA4YeCcKn PUCKOBE MO
o610 3acTpaxoBaHe (3a MuHanaTa roguHa cymata € 764 MnH.nB.).

MKW, naumcneHo cnopen M3nckBaHusiTa 3a NnaTexocnocobHOCT e 248 MIH. fB.
(221 mnH. NB. 3a MMHanarta roamHa).

E.3. Mianon3eaHe Ha nogmoayn 3a pycka

,D,py)KeCTBOTO He u3nonsea nogmMoayrna Ha pucka, CBbp3aH C Apaundta Ha

CBbp3aH C akuyum Ha 6Gasata Ha | akyuuTe, Npu nduncnssaHe Ha KU

alopauusita  npu - M3YUCIEHMETO  Ha

KanuTanoBoTo n3nckBaHe 3a

nnaTexocnocobHOCT

E.4. Pasnukn wmexgy cTaHgapTHaTta | [pyXecTBOTO He wu3nons3Ba BbTpelleH Mogen 3a usducnssaHe Ha KUIM 3a

dopmMyna M KOWTO M fa e W3nonssaH
BbTPELLEH MoAen

perynaTtopHu uenu.

E.5. HecnasaHe Ha MWHMMaANHOTO
KanuTanoBo U3MCKBaHe 1 HecrnaseaHe Ha
KanuTanoBoTO n3nckBaHe 3a
nnaTexxocnocobHocT

MnartexocnocobHocTTa Ha APYyXeCTBOTO € ctabunHa, kaTto KoeduumeHTUTE 3a
nnaTexocnocobHoOCT HaOXBbPIAT 3HAYNTESTHO U3NCKYyEeMUTE MO 3aKOH HUBA.

E.6. JonbnHutenHa nHpopmaums

Tosn pasgen gasa MHGOpMaUMs 3a aHanu3a Ha TeCTOBETE 3a YyBCTBUTENHOCT,
3a edpeKTa OT Marku NPOMEHM MPY KOHKPETHN PUCKOBE (Hanp. NIMXBEHW MPOLIEHTH,
LLIOKOBE NPU aKkUWW, KPEOQUTHY CrpeioBe W BONATUMHOCT Ha JNIMXBEHUS MPOLIEHT)
BbPXY MPOMEHNMBOCTTAa Ha cobCTBEHUTE CpeacTBa M koeduuMeHTa Ha
nnaTexocnoco6HoCT.
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A. [enHocT n pesyntatu

A.l. OEWHOCT

UHdopmaumsa 3a ku Mu MpesactpaxoBaHe EAN

[xu IMn MpesactpaxosaHe EAL] ([pyXecTBOTO) € e4HONMNYHO aKLMOHEPHO APY>XECTBO, BNUCAHO B TbProBCKMSA PErMcTbp Ha AreHumsTa
no BnucBaHusATa Ha 24 tonu 2008 r. ¢ EMK 200270243. CepanvieTto Ha OpyxecTBoTo e B rpag Codus, Penybnuka Bbnrapus,. AgpecsT
Ha ynpaeneHue e rpag Codusa 1504, pavioH ,06opuie”, 6yn. "KHas AnekcaHabp [JoHaykos” Ne 68. AgpechT 3a kopecnoHAeHUMs € B
Penybnuka bbnrapus, rpag Codus 1504, pavioH ,O6opuwe”, 6yn. ,KHas AnekcaHabp JoHaykoB” Ne 79-81, eT.5.

EpnHonnueH cobeTBeHVK Ha kanuTana Ha [pyxectBoTo kbm 31.12.2022 r. e [xeHepanu LIME Xonawkr B.B. ( Generali CEE Holding B.V.),
cbec cepanvule B KpanctBo Hugepnangvsa. Kpanmnata komnaHus Manka Ha apyxectBoto e Acukypauuonu [hkeHepanu C.n.A
(Assicurazioni Generali S.p.A.) cbe ceganuwe B TpuecT, Utanusa, nputexasawa 100 % ot Generali CEE Holding B.V.

[MpeameTbT Ha AENHOCT Ha D,py)KeCTBOTO € npesacTpaxoBaHe no obuo 3acTpaxoBaHe U XXMBOTO3acCcTpaxoBaHe,

OpyxectBoTOo nputexaBa nuueH3 Ne 626-O3 ot 18.06.2008 r. kaTo akuUMOHEPHO [OPYXECTBO C OCHOBEH MpeaMeT Ha OEeWHOCT
npesacTtpaxoBaHe Mo obuwo 3actpaxosaHe. [pe3 2017 r. gpyxxectBoTo nomny4yn u nuueH3 Ne 1385-03 ot 31.10.2017 ot Komucusita 3a
hvHaHCOB HaA30p 3a Npe3acTpaxoBaHe Mo XMBOTO3acTpaxoBaHe.

UHdopmaums 3a KomucusaTta 3a domHaHCOB Hag3op (6bNArapckuaAT perynarop)

[aHHuTe 3a Bpb3ka ¢ KomucusaTa 3a pmHaHcoB Haa3op B bvnrapus ca cnegHute:
1000 Codous, yn. "bByaanewa"” 16

ueHTpana: 02 94 04 999

Kon-ueHtbp +3592 94 04 999

Mpec-ueHTbp: 02 9404 789; 02 9404 625

dakc: 02 829 43 24

umenn: bg_fsc@fsc.bg

gaHHM 3a BbHWHUTE oAUTOPU

Mpe3 2022 r. BLHLWHWSAT OAMT Ce U3BBbPLUBA CbBMECTHO OT BamMa OAUTOPU CbC CrEAHUTE AaHHW 3@ KOHTaKT:
KPMG Oaur

Byn. Bwnrapus Ne45/A

1404 Codcbus, bBvnrapus

Tel: +359 2 9697 300

YebcanT: https://www.kpmg.com.bg/

A®A 00
Yn. O6opuie Ne38
1504 Cocpus, Bbnrapus

YebcanT: http://www.afa.bg
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OpraHusaumnoHHa cTpyktypa Ha ku Mu MpesactpaxoeaHe kbm 31 aekemspu 2022 .

GP Reinsurance EAD - Organizational Structure

ChbBMecCTeH
TEXHHUUECKN

KOMUTET

[maBeH gupekTop no
ynpaeneHue Ha pucka

YnpasuteneH
ChBET

Hukonai CTaHyes
Mpencenaren Ha YC
MaeeH W3MbNHWTENEH

[MperTop

OuperTop Ha
HanpasnexHne
BuTpeweH koHTpon

e s o

GP Reinsurance EAD

Safia

Mo3numsa B npaBHaTa cTpykTypa Ha [pynata [xeHepanu kbm 31 gekemspu 2022 r.

ACHKYpPaLMOHK
Ibxenepanu c.n.a.

Dxenepanu LIME Xonauur

B.B.

biw M
MpesacTpaxoesane EAL

JInHnm BusHec, reorpadpckn obnactu n pesyntatu

[pyxecTBOTO Mpeanara npesacTpaxoBaTefiHu YCryru rmaBHO Ha 3acTpaxoBartenHu komnaHum ot pynata [xeHepanu LUME XonguHr
B.B. (Generali CEE Holding B.V.), kaTo ocurypsiBa nokputne Ha nopTdpeinute Ha KoMnaHum Ha TeputopusaTta Ha benrapus, Cbpbus,
YepHa ropa, PymbHusa, Yewkata Penybnuka, YHrapus, Cnosakus, XbpBatus, Cnosenus, lMonwa n ot 2019 r. - Asctpus. [pes
nocrnefHoTo Tpumeceure Ha 2019 r. [pyxectBoTOo ckntoum goroBop ¢ bocHa [MpesacTpaxoBaTenHa KomnaHus, OT KOATO npuema

September 2021

aneta [Ixambazka EH4o EHYeB Muxaena [xopa#uo
MznenHuTeneH gupexkTop Ynex Ha ¥C 1 MaeeH CTaHMMupoBa O'Opnango
hMHaHCOB AUpeKTop Uried Ha YT UneH ua ¥C
| CueToBOACTED | | QUHaHCK |
| : ' l \
I il
WBaH Cnacos paeHo
NnxHocTHo YoseLukm Koutpon 2a ' obcnyxeare 1 AxTioepcka AxTioepcia
Gpa naeeH onepaTueeH
AMLe no pecypan saKoHoCE0Dp JpeKTOD npaseH dhyHELMA 38 thyHKLMA 38
3awuTa Ha 3HOCT S22 CLEETHUE 0B HHBOTO3ACTPA
NHYHUTE AaHHH / \ 3acTpaxoeaHe XOBaHe
| MpesacTpaxosaxe | ALMUHUCTPALMA, WHopMaLMOHHa
AOCTEBKA 1 CHIYPHOCT W fI=
onepaLyi onepaLK EEnyr

npeavMHO npesacTpaxosaTerieH GU3HEC Mo XMBOTO3acTpaxoBaHe. ToBa APYKECTBO He e YacT oT [pynaTa [keHeparnu.

[bxwn INMu NpesacTtpaxoBaHe EAl npeanara nponopuyoHanHo NoKpuTre 3a cnegHuTe NnHum 6usHec: VimyLecTseHo 3actpaxoBaHe, ObLa
rpaxgaHcka oTroBopHocT, I'paxaaHcka otroBopHocT Ha MIC, Kacko Ha MIMC, 3actpaxoBka 3nomnonyka, lNomoLy npy mbTyBaHe, 34paBHO
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3actpaxoBaHe, Mopckn u Kapro sacTpaxoBku, 3emepgencko 3acTpaxoBaHe (3emenerncku KynTypu u xuBoTHW), [NpodecvoHanHa
OTtroBopHoCT Ha [npekTopu n MeHnopxbpu, 3acTpaxoBka Ha rapaHumn n HennaTexxocnocobHOCT Ha KpeguTononyyatenu.

[bxn Tun MNpesactpaxoBaHe EA[L npegnara HenpomnopumoHanHO MOKPUTME 3a HSKOMKO PasnuyHn 6usHec nuHum: VMyLiecTBeHo
3acTpaxoBaHe, Kacko Ha MIC, paxagaHcka oTroBopHocT Ha MIMC, O6wa rpaxgaHcka oTroBopHocT, Mopcku 1 Kapro 3acTpaxoBku,
,[loMoLy, npu nbTyBaHe”, ,3acTpaxoBka 3nononyka”’, 3emegencko 3acTpaxoBaHe (3emMeaernicku KynTypu u xuBoTHU), KatactpodunyHu
cbbutna (Mmywectso n "Kacko Ha MIC"), 3gpaBHo 3acTpaxoBaHe, 3acTpaxoBka Ha rapaHuuu. [Nporpamute MoraT ga 6baat
onpegenenu kato ,B npeBec Ha 3aryba” (Excess of Loss) nnu ,3a cnupaHe Ha 3ary6a” (Stop Loss).

[pyXecTBOTO M3Mon3Ba NacMBHO Npes3acTpaxoBaHe 3a LENUTEe Ha yNpaBMEHWETO Ha MpesacTpaxoBaTeriHus puck. To npesacTpaxosa
YacT OT pucka, 3a Ja Hamanu pucka OT eBEHTyarnHu 3arybu v Aa 3ana3v CBOUTE KanuTanoBu pecypcu. [pyxecTBOTO M3nonaea
KOMGVHALWMS OT NPOMOPLIMOHANHM 1 HEMPOMOPLMOHAHM Npe3acTpaxoBaTelHy JOroBOPH, 3a 4a Hamaru HETHOTO U3naraHe Ha pUCK.

Mpe3 2014 r. ,Acukypaumonun xeHepanu® npugobusa noytn 100% oT peTpoueavpaHuns 6usHec Ha OpYy>XeCTBOTO Crief NpMeMaHeTo Ha
LeHTpanuanpaHa npesacTtpaxoBaTernHa crpaterusta Ha [pynaTta.

[lIBeTe macuBHM MpoMopuUMOHanHW npesacTpaxoBaTenHu nporpamu ca 3acTtpaxoBka Ha rapaHumm n Knbep sactpaxoska. ,[hxu [n
lMpesacTpaxoBaHe” MMa MNacuMBHM HENPOMOPLMOHAmNHM npesacTpaxoBaTenHy AOrOBOPW 3a CredHuTe NnHuM GusHec: 3emepnencko
3acTtpaxoBaHe, VimyuectBeHo 3actpaxoBaHe, CMP, O6wa rpaxaaHcka oTroBopHOCT, NpodecnoHanHa OTroBopHOCT Ha dupektopu n
Menunpxbpu, paxpgaHcka otroBopHocT Ha MIMC, Mopcku 1 Kapro 3actpaxoBku n KatactpoduyHn cebutns. OcHoBHaTa npomMsiHa BbB
BbHLUHATa npe3acTpaxoBaTtenHa nporpama 3a 2022 r. e yBenMyeHnaT KanauuTeT Ha BbHLUHWUTE KaTacTpoduyHn gorosopu ot 900MIH.
eBpo npe3 2021 r. Ha 925 MnH. eBpo npes 2022 r.

Mevan6ata Ha Dxu lNMu MNpesactpaxoBaHe 3a 2022 r. crne AaHbYHO obnaraHe Bb3nu3a Ha 408 MH.NB., KOETOo e yBenuyeHne ¢ 10% B
cpaBHeHue ¢ 2021 r.(372 mnH.nB.). NevanbaTta Ha ApyXeCTBOTO Gelle reHepupaHa rmaBHO OT npe3acTpaxoBaTenHus GusHec.

A.2.  PE3YNTATU OT NOANMUCBAYECKA OEAHOCT

xn Tun TMNpesactpaxoBaHe EA[l e kanTMBHO npe3acTpaxoBaTeNHO APYXECTBO C KIMEHTU (OpyXecTBa-UedeHTU) OT pernoHa Ha
LlenTpanHa n N3toyHa EBpona. Nopaan npucbCcTBueTo Ha 'pynaTta B pa3nunyHu cTpaHn Ha LleHTpanHa u N3TtovHa EBpona gpyxecTtBoTo
cbymsiBa Aa 6anaHcupa MecTHUTe cneumdukn 1 Aa Hamanu pUCKOBETE MPU MO-HUCKW KanuTaroBu pa3xoau B CPaBHEHUE C TE3U, KOUTO
61 HanpaBuna BCsika eHa OT KOMMaHUWTE NMOOTAESHO.

PesyntaTtute ot nognuceaveckaTa AeNHOCT Ha APY>KECTBOTO OTpa3siBaT HAMbIIHO OM3HEC pe3ynTaTuTe Ha MbPBUYHUTE 3acTpaxoBaTenu
(uepeHTn). Mpes 2021 r. BbNpeku Kpusata ¢ Covid, npe3acTpaxoBaTenHUAT NopTdenn cneasa ctabuneH xof Ha passutue. Knoyvosute
NoAnMcBaYeckn nHamkaTopu ca obobLleHn B cnegpaliarta tabnuua:

KnroyoBu nigmukatopu (B MnH. nB.) MpomsHa(%)
BpyTHa 3anucaHa npemus 2.116 1.978 7%
LleapaHa npe3acTpaxoBaTtefiHa npemMus 178 219 -23%
BpyTHa kKOMGMHMpaHa cTaBka 75% 89% (14bp)
HeTHa koMOMHMpaHa cTaBKa 80% 78% 2bp
BpyTeH TexHMYecku pesynTart 516 214 59%
HeTeH TexHuYecku pesynrart 374 391 18%
HeTHM TexHU4Yeckn pesepBu 1.389 1.333 4%

MopTdhennbT Ha [OpyKeCTBOTO BKIOYBA BCUYKM OCHOBHM NMUHWMM OU3HEC, a criedBalloTo pasnpefeneHve ce 6asvpa Ha OpyTHaTa

3anucaHa npemMusa:

(daHHW B MNH. NB 2022 oy 202
obLoTo

3nononyka 132 6% 127 6%
Kacko Ha MINC 457 22% 441 22%
3acTpaxoBka Ha rapaHuuu 29 1% 29 1%
Moxap v Ap. WeTn Ha UMYLLLECTBO 726 34% 662 34%
Mopcko 1 Kapro 3acTpaxoBaHe 51 2% 44 2%
Pa3Hu cdouHaHcoBM 3ary6u 4 0% 2 0%
O Ha MINC 461 22% 440 22%
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O6wa o 203 10% 190 10%
Momouy npu nbTyBaHe 9 1% 10 1%
3acTpaxoBkKa XUBOT 44 2% 33 2%
ObLOo 2.116 100% 1.978 100%

MpueToTo NopTonmo No XMBOTO3acTpPaxoBaHe e BCe OLle Masko W Bcsika npomsiHa obema unm onuta ¢ UCKOBE HSIMa CbLLEeCTBEHO
Bb3aelicTBME BbPXY 06LmMa pe3yntaT. B gonbriHeHue, koMNaHusiTa He e Buna yBegomsiBaHa 3a ApaMaTth4HM NpoMeHu B GusHeca oT
HalLUTe LefeHTU.

OT cTpaHa Ha 06L10TO 3acTpaxoBaHe, No-3abenexmm edekT, KOUTo TpsIbBa Aa ce Nocoun, e yBenuyeHusT Gpoii 3arybu oT rpaxkaaHcka
OTrOBOPHOCT B cpaBHeHue ¢ 2021 r. MpuynHaTa 3a ToBa e NOCTENeHHOTO NpeMaxBaHe Ha orpaHmyeHuaTa ot naHgemusTa Covid-19 npes
2022 .

A.3. PE3YNTATU OT MUHBECTULIMOHHA OEUHOCT

[xun MNu MNpe3acTpaxoBaHe ce CTpeMU fa YBENUYM B MakCUmarHa CTeneH JOXOAHOCTTa OT MHBECTULIMOHHA AEeNHOCT, KaTo NoAabpka
NPUEMITMBU PaBHULLLA HA PUCK U NMUKBMAHOCT, CbOTBETCTBALLM Ha 3ar0XeHUTE Lienu 3a JOXOAHOCT U HMBaTa 3anerHanyv B CTpaTtermiyeckust
nnaH. ToBa ce noctura Ypes gmBepcudukaumns Ha nopTdeina u onTuManHa MHBECTUMLMOHHA CTpaTerusi, OCHoBaBallla ce Ha MnoeTuTe
3a4bmKkeHus. Tean uenu, 3anoxeHn B CTpaTernaTa, ca HaCOYeHN KbM rapaHTUpaHe Ha Bb3MOXHOCT 3@ OCUrypsiBaHe Ha MakcumasHa
[OXOAHOCT U MocpellaHe Ha noeTuTe OT [pyXecTBOTO 3aabiikeHus, 6e3 M3NWLWHM pasxoam W Mpu crasBaHe Ha BbTPelHUTe U
HOPMaTUBHUTE KanuTanoBu U3UCKBaHWS.

CyeToBOAHMAT pe3ynTaT beLue 3HaYUTENHO MOBMNUSH OT HapacTBallaTa MHnauus n reononMTUYECKNs PUCK, CBbP3aH C pyckaTta MHBasus
B YKpaWiHa, KOUTO 3acerHaxa kakto onepaTvBHaTa, Taka u HeonepaTtuBHaTa yacT. BonHarta n nocneguumTe oT Hes AoBeAoxa A0 CEPUO3eH
crnaf B CTOMHOCTTa Ha NOBEYETO aKTMBW, TbPryBaHu Ha duHaHCOBWUTE nasapu. Havi-ronemute 3arybu 6sxa peanusvpaHu OT akTuBW,
CBbP3aHW NPSKO UMK KOCBEHO C PYCKUS PEeXMM, 1 OT nasdapw, 6nmsku reorpadckn o Pycus n YkpaiiHa.

EdektbT OT cbbutunsTa npes tasm "yxacHa roguHa" ("annus horribilis") Bbpxy noptdennute Ha xu MNu MNpesactpaxoBaHe, OLEHEH MO
nasapHu CTOWHOCTW, € WU3KIMIYUTENHO HeraTuBeH. Bbnpeku ToBa (hMHAHCOBUAT pesynTaTt JOCTUrHa B KpanHa CMeTKa MbpBOHaYarHo
3anoXeHUTe napameTpu, Thil kKaTo 0be3LEeHKNTE Ha PYCKUTE aKTUBY B HeonepaTuMBHaTa YacT Ha nevanbara 3a 2022 r. ce koMneHcupaxa
YCMELLHO OT MO-BUCOKUTE NUXBU U OXOOHOCT Ha obnuraumumTe B onepaTvBHaTa 4YacT.

MASAPHA CPEJA

OuakBaHusATa 3a 2022 65s1xa, Ye ToBa e ObAe roanHaTa Ha oTBapsiHe Crej naHgeMusita u orpaHudeHusaTa. Ho T ce npeBbpHa B rogvHa
Ha BOWHa, MHpNaums, eHepruiHa Kpnsa 1 LeHOBU LOK 3a CYpPOBUHUTE, CyLla W HaBOAHEHWS. VIHDNauMOHHNAT HaTuCK bGelue ceproseH
olLle npe3 BTOpPOTO Tpumeceune Ha 2021 r. B pe3yntaT Ha 3aCMNEHOTO BbTPELLHO TbpCeHe B OTAEMNHWUTE CTPaHU 3aedHo C pacTawute
LieHN Ha CYpPOBVHMTE Ha CBETOBHO paBHuLLe. BolHaTa B YkpaviHa yckopy MHPnaLMoHHOTO HanpeXeHne, oka3Bankn HaTUCK BbPXY LieHUTe
Ha eHeprusaTa n xpaHuTte. LleHTpanHuTe 6aHku 3aTerHaxa AOMbIHUTENHO MapuUyYHUTE YCMOBUS, a nasapuTe Ha obnurauum pearnpaxa c
6bp30 HapacTBaHe Ha AOXOAHOCTTa B Lenus ceaT. B nepropa cneg COVID-19 npaButenteata ce CbCpeaoTounxa Bbpxy KOHconuaaums
Ha nybnuyHnTe mHaHcw, 6e3 ga ctumynupart pactexa Ha BBI1. Bb3HMKHaNUST reononmntuieckn puck U No-BUCOKUTE NIMXBEHU MPOLIEHTU
yoapuxa no KpeauTHUTE 1 kanuTtanosute nasapu. eorpadckaTta 6nmsocT Ha LieHTpanHa EBpona o pervoHa Ha BOEHHUS KOHMPIMKT 1
3aBVICUMOCTTa 1 OT EHEPrUNHUTE AOCTaBKM OT Pycusi noBnusixa Ha MHBECTUTOPUTE, KaTo MM Hakapaxa Aa usbarsaTt MHBECTULMN B aKTUBK
B LleHTpanHa n U3touHa EBpona (UME). Becuukm Te3n cdaktopy goBedoxa A0 OTpULATENHO NPeACcTaBsHe Ha MOYTU BCUYKM aKTUBU OT
3HayeHve 3a nopTdennuTe Ha [ku INMu MNMpesactpaxosaHe.

JIukBupaumsita Ha pyckMTe MHBECTULIMM, OCBLLLECTBEHA Ha HSAKONKO eTana, JoBefde [0 CEepMo3HM 3arybun B cpaBHeHWe ¢ GanaHcoBuTe
CTOMHOCTU. Te3n uHBecTMumn Bsixa NoanoxeHn Ha obesueHka nNpe3 NbpeaTta NofioBuHa Ha roavHarta. ETo 3awo npogaxbara um npes
BTOPOTO nonyroaue nogobpu nocnegHUTe NPOrHO3HM 00e3LeHKM 1 BNOLLM peanu3npannTe 3aryoun. Broparta BaxxHa cepusi OT peanvsaumm
Gelle cBbp3aHa C mpouleca Ha BbBexaaHe Ha HOBM hoHAoBe 3a AsnoBo yyactue (ICAV). lMNMo-ronsmaTta YacT OT ChbLyecTByBaluTe
€[HOVMEHHM 1 KanuTanoBu No3nLmmn ot 6OPcoBO TbpryBaHn hoHO0BE OsiXxa NpoaaZAeHu ¢ NonoxuTeneH edpekT 3a nevanoute u 3aryoure.
PeanuaunpaHute 3ary6u no gbpxaBHUTE obnuraumm ce AbImkaT Ha HSKOMNKO Npoaaxtu, CBbp3aHu C TeNleHe Ha MapuyHu cpeacTsa oT
noptdpennure.

O6wwara cTormHoCT Ha obe3ueHkuTe npes 2022 r. ApacTUYHO HAAXBbPMM MbpBOHAYanNHUS NnaH nopaau 3arybu no pyckus kpeaut. Bce
nak TpsibBa fa ce uma npeAsuma, Ye YacT oT obesLeHkMTe 6sixa TpaHchopMmnpaHu B peanusmpanm 3arybu no koprnopaTtuBHU obnuraumm.

OBbPXABHW OBNUTALINA

Mpe3 2022 r. AbpXKaBHUTE 0bnMraummn NpeTbpsxa orpoMHu 3arybu B cBeToBeH MaLlab. [lpacTM4HOTO HapacTBaHe Ha oXoAHOCTTa belle
06yCnoBeHO OT MHMNALMOHHUSI HATUCK U OT reononuTUYeckusi hakTop - BorMHaTa B YkpaiHa. [ocneaHuaT umalle Ha-HeraTuBeH egekT
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3a LleHTtpanHa EBpona. NHdnauvoHHOTO HanpexeHne, ChLLecTByBaLlo Npeaun BoHaTa, ce 3acunv AOMbIIHUTENHO OT BUCOKUTE LIEHUN Ha
eHeprusita n oT oTcnabeawmte BanyTu. MNopagy ToBa MECeYHO OTYETEHUTE CTOMHOCTU Ha UHnauuaTa Hagxebprnvxa Te3v B 3anagHa
Espona. OT gpyra cTpaHa, ueHTpanHute 6aHku oT LieHTpanHa n N3touHa EBpona noBegoxa camocTositenHa 6opba ¢ uHgnauusaTa owle
npe3 2021 r., a MeCTHUTE nasapu oTyeToxa ObAELLOTO 3aTsraHe Ha NMUXBEHUTE MPOLUEHTU. B pedyntart Ha ToBa cnagbT Ha MOBEYETO
nasapu Ha obnurauum B LieHTpanHa n M3touHa EBpona e no-cnab oT To3u Ha 3anagHOEBPONENCKUTE.

BAJTYTHW/ PEMO-COEJIKU/CYANOBE

Pyckata nHBasus B YkpaviHa npefnsBrka MOMEHTanHoO HanpexeHve Ha nasapute B LleHTpanHa u M3Touyna EBpona, koeTo 3acerHa u
BanyTtute M. OTHOcUTENHaTa reorpadcka 6nmM3ocT Ha YkpainHa obade maurpa Hai-cepurosHa porns. Bbnpeku BCMUKO TO3M CTPecoB
nepuop ce okasa KpaTKOTpaeH Hal-BeYe 3a Yellkarta KpoHa, KoeTo Aafe Bb3MOXHOCT [a ce yrnpasisiBa HaTuUCKa BbpXy NIMKBUAHOCTTA Ha
[xun TMu MpesacTpaxoBaHe Ype3 nnallaHus no obeaneyeHus. lMonckata 3noTa U yHrapckusit opuHT ce npefcraBuxa no-crnabo ot
YellKaTa KpoHa, kaTo OpUHTBT Gelle C Hal-HUCKa CTOMHOCT B Lienusa pervoH npes 2022 r. Masapute Ha BanyTHU CyanoBe ocTaHaxa
NMKBWAOHW Npe3 uanarta rognHa, kaTo LeHute Tam 6s1xa B CbOTBETCTBME C NApUYHUTE NOMUTUKA Ha CbOTBETHUTE LieHTPanHn 6aHku.

KPEOUTU

HapacTtBawure rnobanHu nNMxBeHU NPOLIEHTY, LLOKLT OT BOWHATa B YKpalHa U HENpeKbCHaTUTE CMYyLLEHUSI B CBETOBHUTE BEPUrM 3a
[OCTaBKkM 6s1Xa OCHOBHUTE MPUYMHU 3a HEraTMBHOTO MPeACTaBsiHe Ha kpeauTuTe. KpeauTHWTe cnpegoBe ce paslimpuxa HaBcsakbae no
cBeTa, 3a Ja OoTpasAT Mo-CTPOoruTe YCrnoBusi 3a cybekTuTe Ha kpeauTupaHe. LianocTHOTO HeraTMBHO npeacTaBsHe Oelue makap v
4aCTUYHO KOMMEHCUPAHO OT HOBUTE UHBECTULMW, peanuavpaHmn npu no-B1UCOKN KpeauTHU cripedoBe M No-BUCOKa AOXOAHOCT A0 najexa,
KOETO LLie OKaxe MOMOXMTENHO BRUsSIHME BBbPXY (bMHaAHCOBUTE pe3ynTatu npe3 crneppawmte roguHu. Kpeautute, cebp3aHu ¢ Pycus,
o4eBuAHO Bsxa Hal-NOLMAT Kac akTUBM, KOETO Lie KOMEHTMpaMe B crieumaneH pasgen no-gony. MNpes 2022 r. 6sxme no-gedaH3vBHA
B CpaBHEHWe C Npeaxo4HuTe roguHn.

PYCKWN KPEOUT

PyCKOTO HaxnyBaHe B YkpanHa gosege 0o 6e3npeue,quTHa BbJIHA OT CaHKUUWU, HaNoXeHn Ha PyCVIﬂ, Ha HENHW OCHOBHW MONUTUYECKU
('bVIprVI M Ha NoBEYeTO OT TEXHUTE MKOHOMUYECKN NOoAAPBXHULN, BKNOYNTENHO HA HYaCTHU MKOHOMUYECKNU Cy6eKTVI. CaHkumute nmaxa
He3abaBeH oTpuuaTterneH edekT BbPXY BCUYKU TbPryBaHu UHaHCcoBM WHCTPYMEHTW, CBBP3aHN NPAKO Ui HENPAKO C PyCMﬂ, N Npuy4nHUxa
SHaAYUTENTHN 3ary6m. HosaTta CcutTyauuna noctasu npen [xn Mwn MpesacTpaxoBaHe ABe OCHOBHU Lienu:

= MWHVMMU3MPaHEe Ha HeraTUBHUTE MKOHOMUYECKM e(DEKTU BbPXY NOPTHENNNTE HA OPYKECTBOTO;
= MpepoTBpaTsBaHe Ha BCAKAKBY HapYLUEHWs Ha AeiCTBaLLMTe MEPKM U CaHKLUKW, HanoxeHn Ha Pycus.

prnaTa pewn Oa npogane BCUYKM MHBECTULIMM C NpgAKa eKCrno3nums KbM PyCVIS'-l, KaTo ce pbKkoBOAM OT npefroXeHata ueHa u
33KOHOCb06pa3HOCTTa Ha CbOTBETHaTa caersika.

AKLIAM

Bcuukyn OCHOBHU CBETOBHU KanuTanoBu MHOEKCU Ce CpUHaxa rnaBoflIoOMHO M 3aBbplumxa 2022 r. Ha YepBeHO, Tbil KaTo nasapuTe 6sxa
pa3TbpPCEHN OT BOMHATA B YKpawHa, OT pEKOPAHUTE HMBA HA UHGNALMS, 3aTAraHeTo Ha napuyHaTa nonuTrka u cTpaxoBeTe OT rmobanHa
peLiecusi. Bbnpeky ToBa CTOMHOCTTA Ha akUMMTE 3amnoyHa ia pacTe KbM Kpasi Ha rognHaTta, kaTto NoBeYeTO CBETOBHM KanuTaroBy MHOEKCU
NPUKIOYMXa YeTBBPTOTO TPMMECEUYMe CbC 3HAYMTENHO NOBULLEHUE CIEeS HOBMHATA 3a NOCTENEHHOTO OoTBapsiHe Ha Kutanm u cnep kato
nocrnegHuTe AaHHW 3a UHAEKCA Ha NOTpebuTEeNnckuUTe LieHM nokasaxa npuaHaum Ha oTcriabBaHe Ha MHdnauusita, kKaTto CblLEBPEMEHHO
nopackasaxa, ye ®enepannusat peseps Ha CALL we noBuwmn NuxBeHWUTE NpoLeHTn, 6e3 aa npeamssuka pelecus. Bnssoxme B roaMHaTa
C leKO HagUEeHEeHW akuuu, HO B HayaroTo Ha rogvMHaTta noAueHuXMe nopTdennuTe cv 1 peanusvpaxme nedvandu, HaTpynaHu oT
npeauLLIHN ToANHN.

MNMAPUYEH MNA3AP

[pamatnyHnTe CbOUTUSA OT MMHanNaTa roAvMHa HambIHO NpeobbpHaxa MbpBOHAYaNHUTE oYakBaHWs. o OTHOLeHWe Ha uHdnaumsaTa
cMsiTame, Ye Hal-nowoTo 3a YelukaTa penybnvka e oTMuHano, a B apyrute abpxasu ot LIME n CALL HabnogaBame neko noBuLLEHNE,
KaKBOTO BCe OLLle He ce HabniogaBa B eBpo3oHaTa. [JpacTMYHOTO 3aTAraHe Ha NapuyHUTE YCINOBUSI BCLLUHOCT OKasa CUMHO Bb3aencTamne
BbPXY BCUYKW KrnacoBe akTuBu. EdekTbT oT ToBa obave Gelle gocta GnaronpuaTeH 3a MHCTPYMEHTWUTE Ha NapuyHus nasap, KOUTo
eCTeCTBEHO reHepupaxa no-g4obbp A0X0 B pe3ynTaT Ha No-BUCOKUTE NNXBEHW NpoLeHTH. Ba3oBute nuxeeHu npoueHTn B Yexus, Monwa
1 PyMbHMSA ce Jobnmkmnxa okono e4HO U CbLLO PaBHULLE, KOETO BEPOSATHO Lie ObAe NUKBLT 1 3a TPUTE AbpKaBu Npe3 HACTOALLUS NapuyeH
umkbn. 3a pasnuka OT TOBa CbYeTaHMETO OT MakKpOMKOHOMMWYeckn aucbanaHcu, Ge3oTroBopHaTa nonmutuyecka peakuust U cunHara
3aBUCKMOCT OT JOCTaBKUTE Ha EHEPrUiHN CYpOoBMHK OT Pycnsa foBefoxa Ao oTcriabeaHe Ha BanyTaTta 1 Nno-B1coka MHdnaums B YHrapus.
LleHTpanHaTa 6aHKka TpsbBalle Aa 3awmT OpUHTa 1 B KpaHa CMeTka NoBULIM eDEKTUBHUS NIMXBEH MPOLEHT Ha Napu4HUs nasap Ao
HeyyBaHuTe 18 %. PeanuavpaHnTe NOBULLEHUSI HA NIMXBEHWUTE NPOLIEHTU MMaxa NornoXxuTerneH edekT BbpXy AOXOAMTE Mo Aeno3nTUTe 1
obpatHute peno caenku. CpedHusAT NUXBEH MPOLEHT MO peno caenkute Ha Yewkata HaumoHanHa GaHka HapacHa oT 4,12 % npes
MbPBOTO TpUMeceune fo 6,56 % npes 4eTBLPTOTO TPUMECEUME, @ CPEAHUSAT NMUXBEH NPOLIEHT MO Aen03nTUTE B YeLLKN KPOHW - oT 4,12 %
100 6,83 %. EkBMBaneHTHWTe CTOMHOCTU 3a YHrapckus opuHT ca 3,27 %/15,96 %, a 3a nonckata 3nota - 2,06 % - 6,86 %. [lo cpenata
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Ha CEenTeMBPU JNIUXBEHUST NPOLIEHT MO Aeno3nTuTe B eBpo belle oTpuuaTeneH. Cnea ToBa IMXBEHUTE NPOLEHTM MO eBPO-AeN03nUTUTE ce
nosuwwmnxa Ao 1,8 % B kpasa Ha 2022 r. Jlnxsute no Aeno3mTuTe B LLATCKN AONapy TpbrHaxa B NONoXuTenHa nocoka npes man npu 0,85
% v 3aBbpLuMxa Ha 4,25 % npes gekemspu. LienTpanHute 6arku B LIE BepoATHO ca 4OCTUrHaNM cBosi BPbX Ha NMXBEHUTE NPOLIEHTH B
TO3M Mapu4eH UMKbM. YHrapckata ueHTpanHa 6aHka e ce onuTa Bb3MOXHO Hali-CKOpO Aa Hamanu NMXBUTE OT CEerallHOTO eKCTPEMHO
paBHuLe oT 18 % Ao no-HopmarnHa CTOMHOCT B 3aBMCUMOCT OT cunaTa Ha BarnyTarta u nepcnektusute 3a uHdnauusarta. Ham-ronemute
LeHTpanHu 6aHkn n3octaBaT B cpaBHeHMe ¢ Tean oT LUME n cnegga ga npoabmkat Aa noBvLIaBaT NMxBUTE Npes Tasu roguHa. KaTto usano
CPEeOHUSIT NINXBEH NMPOLIEHT Mo Aeno3nTuUTe 1 obpaTHUTE peno caenku 6u TpsiéBano 0THOBO Aa Ce NOBULLY B CPAaBHEHME C NpeaxoaHaTa
roguHa.

OBLWMAT DMHAHCOB pesynTaT B CHETOBOAHO M3paXeHne Nnokasea, Ye HeTHaTa neyanba oT MHBECTULIMOHHK onepaumn npes 2022 r. e 55
MIH. NB. (25 mnH. nB. npe3 2021 r.). O6woTo yBenuyeHve ot 31 MIH. NB. ce AbMKX Ha 29 MITH. NB. yBENMYeHne Ha TekyllaTta nevan6ba,
32 MH. NB. NO-BMCOK pe3ynTaTt OT peanu3aumm, komneHcupar ot (30) MrH. nB. 06e3ueHKu.

HeTHu neyan6u oT MHBECTULIMOHHU onepauuu (B XVIJ'I.J'IB.)Z

HeTHM nayanbm oT MHBECTULMOHHM onepauum
(8 xmun.n..)

71.599
Teryww aoxon

PeanusupaHa neyanbawunm 3aryba

-31.610
Ob6e3ueHKK
-1.532
-2.447
Pasxoau
-2.288
W2022 = 2021

PesynTaTbT OT ApyrM A4ENHOCTU OT MHBECTULIMM Ce OTHAacs [0 AepuBaTv M BanyTHW nevandu u 3arybu, kato pesyntartbT 3a 2022 T. e
NOMNOXUTENEH U Bb3nu3a Ha 28 MIH. fB., B CpaBHeHue ¢ 3 MH. nB. npe3 2021 r.
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Ixun Mu MpesactpaxoBaHe EAL - lenHocT 1 pesynTtatn

[OepuBatusu n nevyan6u unm 3ary6u OT BanyTHU NpeoLeHKHN:

28.214

Mevyan6u unu 3arybu oT AePUBATUEM WU BaNYTHU
NPeoLeHKK

3.141

W2022 =2021

Pe3yntatbT OT HeTHaTa nasapHa oueHKa Crned OaHbUWM HAa MHCTPYMEHTWUTE Ha pasnofiokeHue 3a npogaxba Bb3nu3a Ha 197 MnH.
nB.HepeanuaupaHu 3arybu npes 2022 r. B cpaBHEHWE C Na3apHUTe pe3ynTaTtu B pasmep Ha 77 MIH. nB. npe3 2021 r.

lMpeoueHka Ao cnpaBeanvBa CTOMHOCT Ha ¢pMHaHCOBM aKTMBU Ha pa3norioXeHue 3a npop.a)KGa:

-197.209

MpeolgHKa No cnpaseMBa CTOWHOCT Ha GUHAHCOBM
aKTWBM Ha pasno/oMXeHue 3a npoaaxba

W2022 =2021

A.4. PE3YNTATU OT APYI'M OEUHOCTHU

,D,py)KeCTBOTO He e CKI4Basio goroBopun 3a JIM3UHI, KOUTO MoraT Aa ce CHMUTaT 3a CbLEeCTBEHN.

A5, AOOMBIHUTENHA NHO®OPMALUA

A.5.1. BBbTPELUHOIPYNOBU CAEJIKU

Caenkm cbe CBbp3aHu nuua

EnHonnuHmnat cobeTBeHnk Ha [pyxxectBoTo e [xeHepanu UME XonauHr B.B. Xonangums, koeto nputexasa 100% ot kanuTtana. KpariHaTa
KoMnaHusa-manka Acukypaumnonu xenepanu C.M.A (peructpupaHa B Utanusa) nputexasa 100% ot kanutana Ha [Dxexnepanu LIVE
XonauHr b.B. Xonanaus.

CwrnacHo nonutukata Ha pynata, cebp3aHuTe nuua ¢ xu INMu MpesactpaxosaHe EAL] ca cnegHute:

- Acvkypaumonn xeHepanu C.MN.A,;

- 3acTpaxoBaTenHuTe KOMNaHuM, oT KOUTO [1py>KeCTBOTO Npuema npesacrtpaxoBaTterieH busHec;
- [xeHepanu MiHBecTMBbHT LIME;

- [xeHepanu MBeNbNMbBHT;

- [xeHepanu 3acTtpaxoBaHe EAL;

- [xeHepanu 3akpuna ML, EOO[;

- [xeHepanu Yeweka MNownwosHa AC;
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- Ixernepanu ®epavxepyHr Al

- [xeHepanu Pean VcTenT nHBeCTMUNOHEH POHS;

- [xenepanu Ocurypanue, Peny6nuka Cbpbus;

- IxeHepanu Peocurypanue, Peny6nvka Cbpbus

- JTanbH PuBbp MHBECTMUNOHEH DOHS;

- xeHepanu OpbnaH VMHkbm XonguHr CA;

- [xeHepanu NneTponeH n eHeprveH qoHa;

- [xeHepanu ctokoB coHa ,EMERGING EUROPE BOND Y EUR*;

- IxeHepanu ctokoB coHa ,EMERGING EUROPE Y EURY;

- [xenepanu doHa ,GMPS SICAV EM Currencies Supranat Fd 3YH EUR®;

- Ixenepanu cdoHa ,GENERALI NEW ECONOMIES A EUR* (npeauwHo HaumeHoBaHue: ,New Economies Fund, Generali Invest
CEE plc)

- Dxenepanu donHa ,GENERALI FUND SFIO-GEN PROFIT PL*;

- xeHepanu cdoHa ,GENERALI CORPORATE BONDS B EUR®;

- [hxenepanu coHa ,Generali Fond nemovitostnich akcii;

- xenepanu dona ,APERTURE-SHRT DUR H/Y-AY EUR®;

- IxeHepanu cdoHg ,Fasanara Investments SA, SICAV-RAIF*;

- [xeHepanu 3aBapoBanHuua 4.4;

- xenepanu NKAB doHg ,Generali US Fund Class A CZK*;

- xenepanu NKAB doHg ,Generali EM Fund Class A CZK*;

- Ixenepanu NKAB cdong ,Generali CEE Fund Class A CZK*;

- xeHepanu NKAB cdoHg ,Generali WE Fund Class A CZK*.

CpoernkuTe CbC CBbp3aHu nuua Ha [pyxecTsoTo 3a 2022 roavHa ca NpeacTaBeHn no-4ony KakTo crieaea:

- Bcuykmn onepaummn cBbp3aHu C akTMBHO NpesacTpaxoBaHe ca C BbTpelluHu 3a [pynarta ApyxecTsa;

- Horosop 3a ycnyru mexagy OpyxectsoTto u xeHepanu LINE XongwHr;

- [Horosop 3a ycnyrn mexay [pyxectsoTo v [keHepanu OuBenbnMbHT;

- [IpyxxecTBOTO Lieanpa YacT oT npuetusi busHec Ha Acukypaumonu [xeHepanu C.IN.A,;

- Onepauuu, cebp3aHu ¢ keHepanu VMiHBecTMbHT LIME - Ha ocHoBaHue ckntodeH gorosop Mexay [pyxectBoTo u [xeHepanu
MHBecTMBbHT LIME 3a ynpaBneHvne Ha MHBECTULMOHHWUS NopTdenn oT MMETO 1 3a cMeTka Ha [1pyXeCcTBOTO;.

- Oorosop 3a ycnyru mexagy OpyxectBoTo n [xeHepanu ®epsunxepyHr Al

- [HoroBop 3a ycnyrn mexay OpyxectBoTo n [xeHepanu 3acTpaxoBaHe EAL,;

- Horoeop 3a ycnyru mexagy OpyxectBoTo u [keHepanu 3akpuna MOL, EOOL;

- Onepauun, CBbp3aHu CbC 3akyneHn akumm Ha [xeHepanu Pean VIcTenT MHBECTULMOHEH (DOHL;

- Onepauuu, cBbp3aHu C NpefocTaBeH 3aeM Ha [xeHepanu Pean VIcTeNT MHBECTULMOHEH DOHA;

- Onepauuu, cBbp3aHu CbC 3akyneHn akumm Ha [xenepanu Ocurypanuve, Penybnvka Cbupbus;

- Onepauuu, cBbp3aHy CbC 3aKyneHn akuum Ha [hxeHepanu Peocurypanue, Peny6nvka Cbpbus;

- Onepauuu, cBbp3aHy CbC 3aKyneHn akumm Ha JlaibH PrBbp MHBECTULMOHEH (DOHA;

- Onepauuu, cBbp3aHy CbC 3aKyneHn akuum Ha [hkeHepanu KOpbnuaH MHkbm XonguHr CA;

- Onepauuu, cBbp3aHu ¢ NpefocTaBeH 3aeM Ha [xeHepanu FOpbnuvan NHkbm XonauHr CA.

- Onepauuu, cBbp3aHu CbC 3aKyneHn akumm Ha [xxeHepanu neTporneH n eHeprneH oHz;

- Onepauuun, CBbp3aHu CbC 3akyneHn akumm Ha xeHepanu ctokoB poHa ,EMERGING EUROPE BOND Y EURY;

- Onepauuu, cBbp3aHu CbC 3aKkyneHn akumm Ha DxeHepanu ctokoB doHa ,EMERGING EUROPE Y EUR®;

- Onepauuun, CBbp3aHu CbC 3akyneHn akumm Ha xeHepanu coHg ,GMPS SICAV EM Currencies Supranat Fd 3YH EUR®.

- Onepauuu, cBbp3aHu CbC 3akyneHu akumm Ha [xernepanu ctokoB doHa ,GENERALI NEW ECONOMIES A EUR* (npeauwHo
HaumeHoBaHue: ,New Economies Fund, Generali Invest CEE plc*);

- Onepauun, CBbp3aHu CbC 3akyneHn akumm Ha DxeHepanu ctokoB doHa ,GENERALI FUND SFIO-GEN PROFIT PL*

- Onepauun, CBbp3aHu CbC 3akyneHn akumm Ha xeHepanu ctokoB doHa ,GENERALI CORPORATE BONDS B EUR;

- Onepauuu, cBbp3aHy CbC 3aKkyneHn akumm Ha DxeHepanu ctokoB doHA ,Generali Fond nemovitostnich akcii;

- Onepauun, CBbp3aHu CbC 3akyneHn akumm Ha [xeHepanu ctokoB doHa ,APERTURE-SHRT DUR H/Y-AY EUR®.

- Onepauuu, cBbp3aHu C NpefocTaBeH 3aeM Ha [xeHepanu 3aBapoBanHuua 4.4a.;

- Onepauuu, cBbp3aHy CbC 3aKkyneHn akumm Ha xeHepanu cTokoB oHA ,Fasanara Investments SA, SICAV-RAIF;

- Onepauun, cBbp3aHun Cbe 3akyneHn akumm Ha xeHepanu MKAB dong ,Generali US Fund Class A CZK*;

- Onepauuu, cBbp3aHu Cbe 3akyneHn akumm Ha dxeHepanu MKAB ¢ona ,Generali EM Fund Class A CZK*;

- Onepauun, cBbp3aHu Cbe 3akyneHn akummn Ha IxeHepanu MKAB dong ,Generali CEE Fund Class A CZK*;

- Onepauun, cBbp3aHu Cbe 3akyneHn akummn Ha xeHepanu MKAB dong ,Generali WE Fund Class A CZK*.

1. Npuxoam / (pa3xonm) oT cBBLP3aHU nNuua (xun. n..)

KomnaHusita manka: 2022r. 2021r.
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Ixun Mu MpesactpaxoBaHe EAL - lenHocT 1 pesynTtatn

Ixenepanun LIME Xonguxr B.B.- pa3xog 3a ycnyru

[pyrv cebp3aHn nuua:

Acukypaumonn xeHepanu C.MN.A. — npemMymn No nacMBHO NpesacTpaxoBaHe

Acvikypauuonn IxeHepanu C.M.A. — nnaTeHu WeTy Mo NacuBHO NpesacTpaxoBaHe

Acvkypaumonn xeHepanu C.MN.A. — npomeHn B Aena Ha npe3acTpaxoBaTenHute pesepseu

no NacuBHO NpesacTpaxoBaHe
Acvikypauuonu DxeHepanu C.M.A. — KOMUCMOHM MO NacVBHO Npe3acTpaxoBaHe

Acukypaumnonn DxeHepanu C.MN.A — 0OTCpPOYEHN aKBU3NLIMOHHN pasxoam no nacuBHO
npesacTpaxoBaHe

Acvkypaumonn IxeHepanm C.MN.A. — npemnmn Mo akTUBHO Npe3acTpaxoBaHe

Acvikypauuonn DxeHepanu C.MM.A. — nnaTeHu WeTH Mo akTUBHO NpesacTpaxoBaHe

Acvkypaumonn xeHepanm C.IN.A. — npomeHn B fena Ha npe3acTpaxoBaTenHuTe pesepseu

Mo aKTUBHO MpesacTpaxoBaHe
Acvikypauuonn IxeHepanu C.M.A. — KOMUCMOHM MO aKTUBHO Npe3acTpaxoBaHe
HOpuanueckn nuua, KOHTPONMPaHM OT KOMMAaHWSATa Maiika — MPEMUEH NPUXof HeTo
HOpuanyeckn nuua, KOHTPOSIMPaHM OT KOMMaHWsITa Maiika — pasxog 3a LWeTwu
HOpuanyeckn nuua, KOHTPOSMPaHM OT KOMMaHKsITa Maika —akBU3ULWIOHHU KOMUCUOHM

HOpuanyecky nvua, KOHTPONMPaHU OT KOMMNaHWsTa Maiika — Apyrv npe3acTpaxoBaTesiHu
pasxoau

POpmumquKm nnua, KOHTPOonMpaHu OT KoMnaHuAaTa MaWnka — HETHU TEXHUYECKM pesepsun

fOpM,D,MLIeCKM nnua, KOHTPONMPaHM OT KOMMaHusATa Mavika — Npuxoan OT NNXBU MO
npes3acTtpaxoBaTtenHu Oenos3nTun

[xeHepanu NHBecTMBHT LIME — KOMUCKMOHM 3a ynpaBrieHne Ha akTuBu
[xeHepanu OUBeNbNMbBHT — pasxoam 3a aMopTusauust

Ixernepanu ®epanxepyHr Al" — forosop 3a ycrnyru

IxeHepanu 3actpaxoBaHe EA[] — Bbnrapusi — goroBop 3a ycnyru
Ixenepanu 3akpuna MOL, EOOL - norosop 3a ycnyru

[xeHepanu Yeluka MNownLloBHa — JOroBOp 3a ycnyru

[xeHepanu Pean VcTenT HBECTULMOHEH POHA — MPUXOAM OT AUBUOEHTU
[xeHepanu Pean VcTeT MHBECTULIMOHEH (hOHA — NPUXOAMN OT JINXBU
Ixenepanun Ocurypanue, Peny6nvka Cbpbus — npuxoan oT AUBUAEHTH
Ixenepanu KOpbnuaH MHkbM XonguHr CA — npyxoam oT NUXBuY
[xeHepanu OpbnnaH NHkbM XonguHr CA — Npuxoam oT AMBUAEHTU
JTabH PUBBP MHBECTUUMOHEH QOHA - NMPUXOS OT OUBUOEHTU

Ixenepanu doHa ,GMPS SICAV EM Currencies Supranat Fd 3YH EUR". — npuxog ot
OVBULEHTN

Dxenepanu doHa ,GENERALI CORPORATE BONDS B EUR". — npuxog oT AVBUAEHTU
xenepanu cdoHa ,APERTURE-SHRT DUR H/Y-AY EUR". — npuxog oT AUBMOEHTN
[xeHepanu cdoHp ,Fasanara Investments SA, SICAV-RAIF®. — npuxog oT AMBUAEHTH

IxeHepanu 3aBaposasHuua A.4. — NpyUxoau oT NINXBU
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(678)

2022
(178.345)

136.668
(102.583)
5.100
1.572

85

(908)
2.387
(14)
2.097.336

(1.003.724)

(600.211)
(10.076)
35.117
6.426

1.782
(132)
(21)
(29)
(143)
714

2.599

921
1.735

4.369

165

324
479

1.690

(670)

2021r.
259.182

7.403

419
2.714
(908)

3.288

(1.100)
1.965.331

(880.496)
(556.849)

(11.052)
(306.242)

649

(1.899)

(148)
(16)
(59)

(152)
507

1.281
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2. BsemaHuAa v 3agbIKeHUA OT/KbM CBbpP3aHu nuua

KomnaHusita marika:
[xenepanu LUME XonguHr B.B. — 3agbrxeHne no [oroBop 3a NpefocTaBsiHe Ha yCnyru

[xenepanu UME XonguHr B.B.- apyrn B3emaHus

[pyrv cBbp3aHn nuua:

Acukypaumnonu DxeHepanu C.M.A. — 3agbikeHne No OTCTbMNEHN MPEMUM MO NacuBHO
npesacTpaxosaHe

Acwuikypaumnonu DxeHepanu C.M.A. — apyrv 3agbipkeHus no nacuBHO NpesacTpaxosaHe

Acukypaumonn DxeHepanu C.IN.A. — B3emaHe Mo NpueTu WeTh no NacMBHO
npesacTpaxoBaHe

Acukypaumnonu IxeHepanu C.M.A. — gsn Ha npesacTpaxoBaTenHUTe pe3epBy Mo NacuBHO
npesactpaxoBaHe

Acukypaumnonu xeHepanu C.M.A. — B3emaHe Mo npemui rno akTyBHO Npe3acTpaxoBaHe

Acukypaunonn xeHepanu C.IN.A. —3agbrmkeHne no NpueTu WeTU No akTMBHO
npesacrpaxoBaHe

Acukypaumnonun xeHepanu C.MN.A. — Apyri B3emaHus No akTVBHO npe3acTpaxoBaHe

Acukypaumnonu xeHepanu C.M.A. — 4sn Ha npesacTpaxoBaTenHUTe Pe3epBy Mo akTUBHO
npesactpaxoBaHe

Acukypaumonu [xenepanu C.MN.A. — opyrn B3emaHus
HOpuanyeckn nuua, KOHTPONMPaHK OT KOMMNaHMATa Mavika — npe3acTpaxoBaTefH B3eMaHus

I‘OpVI,qVIHeCKVI nvua, KOHTPOINpaHM OT KOMMNaHuATa Manka — npesacrtpaxoBatesnHu
3aablnkeHunsa

I‘OpVI,qVIHeCKVI nvua, KOHTPONMpaHM OT KOMMNaHuATa Mavika — Opyrn npesacTtpaxoBaTesnHu
B3eMaHua

FOpuanyeckn nuua, KOHTPONMPaHM OT KOMMaHMATa Mavika — Apyr1 nacusm

FOpuanyeckn nuua, KOHTPONMPaHW OT KOMMAaHMATa Marika — TEXHUYECKU pe3epBu
FOpuanyeckn nuua, KOHTPONMPaHN OT KOMMNaHUsATa Mavika — Mpe3acTpaxoBaTesHn Aeno3nTu
3apbmkeHve koM [xeHepanu MiBecTMbHT LIME

[xeHepanu Pean VcTenT nHBECTUUMOHEH hOHA — akLMK Ha pasnonoxeHve 3a npogaxoa
[xeHepanu Pean UcTenT - MHBECTULMOHEH 3aeM

[xeHepanu OcurypaHue, Penybnuka Cbpbus - akumm Ha pasnonoxeHue 3a npogaxba
[xeHepanu Peocurypanue, Penybnuka Cbpbus - akumm Ha pasnonoxeHue 3a npogaxba
[xeHepanu KOpbnuaH MHkbM XonauHr CA - akumm Ha pasnornoxeHune 3a npogaxba
[xenepanu KOpbnunaH MHkbm XonauHr CA - 3aemu

JlTanbH PyBbp MHBECTULIMOHEH (DOHA - aKLMK Ha pasnorioxeHue 3a npopgaxoba

[xeHepanu ctokoB ¢oHA ,EMERGING EUROPE BOND Y EUR®;- akuuu Ha pa3nonoxeHue
3a npogaxba

[xeHepanu ctokoB coHA ,EMERGING EUROPE Y EUR" — akummn Ha pasnornoxeHuve 3a
npogaxba
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10,193
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245.796
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123,471
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59.736
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60.228
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26.144

25.636

76.330

348.310

4.585

1.030

3.992
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467.663

383.708
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7.873
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140.327
62.180
139

1
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Ixun Mu MpesactpaxoBaHe EAL - lenHocT 1 pesynTtatn

[xeHepanu cdoHg ,GMPS SICAV EM Currencies Supranat Fd 3YH EUR" — akuun Ha

3.285 3.485
pasnornoxeHue 3a npogaxba
[xeHepanu cdoHa ,GENERALI NEW ECONOMIES A EUR® — akuuu Ha pa3nornoxeHue 3a 0 4.379
npogaxba ’
[xeHepanu cdoHa ,GENERALI FUND SFIO-GEN PROFIT PL" — akumn Ha pa3snonoxexue 3a 19.172 20.032
npogaxba
[xeHepanu doHa ,GENERALI CORPORATE BONDS B EUR* — akuun Ha pa3nonoxeHue 3a 5072 5876
npogaxba ’ ’
[xeHepanu doHa ,Generali Fond nemovitostnich akcii“ — akumm Ha pasnonoxeHve 3a ) 3.893
npogaxba ’
[xeHepanu cdoHa ,APERTURE-SHRT DUR H/Y-AY EUR" — akumu Ha pasnonoxeHve 3a

7.274 7.981
npogaxba
[xeHepanu doHa ,Fasanara Investments SA, SICAV-RAIF* — akuun Ha pa3nonoxeHue 3a 14.261 14.441
npogaxba
[xeHepanu 3aBapoBanHuua 4.4. — NoAYMHEH 3aem 59.718 59.767
xeHepanu MKAB doHa ,Generali US Fund Class A CZK* 36.441
[xeHnepanu NKAB dong ,Generali EM Fund Class A CZK* 16.567
xeHepanu MKAB doHg ,Generali CEE Fund Class A CZK* 14.331
[xeHepanu MKAB doHg ,Generali WE Fund Class A CZK* 10,193 26.144

3. npe3aCTanOBaTeHHVI B3eMaHuA N 3aabiXKeHUd nNo NnacuBHO npes3acTpaxoBaHe

Kbm 31 pnekemBpu 2022 r. [IpykecTBOTO MMa B3eMaHUsi N0 NacuMBHO npesacTpaxoBaHe oT Acukypauunonn xernepanu C.MN.A. B pasmep
Ha 22.307 xun. nB. (2021 r.: 76.330 xun. nB.). Kem 31 gekemBpu 2022 r. [Jpy>XeCTBOTO MMa 3a4bIMKEHUSI MO NACUBHO Npe3acTpaxoBaHe
KbM Acukypauunonu [xeHepanu C.IN.A. B pa3amep Ha 19.868 xun. nB. (2021 r.: 51.780 xun. nB.).

Kbm 31.12.2022 r. [Jpy>eCTBOTO U3roTBS aHanNMTU4HN CHETOBOAHU CNPaBKWN Ha OTAENHUTE NO3MLUK Ha Npe3acTpaxoBaTenH1Te B3eMaHus
M 3adbIKEHUs MO OTAEeNeH [AOroBop: MpeMuu, LeTn, KomucvoHu u Ap. Ha 6asaTta ToBa npeacTaBsHe B3emMaHUsiTa MO MacuBHO
npesacTpaxoBaHe oT Acvkypaumonn IxxeHepanu C.M.A. ca B paamep Ha 22.307 xun. nB., a 3agbrmkeHns 19.868 xun. ns.

4. W3nnaTeHu AUBUOEHTU

Ha ocHoBaHue Ha PelueHvie Ha YnpaBuTenHusT cbBeT Ha [lpyxecTBoTo OT 6 anpun 2022 r. 1 No peLueHne Ha eOHONMUYHNSA COBCTBEHNK
[xenepanu LWME Xonaunr B.B., [ipyxecTtBoTO € nsnnatuno aveuaeHTy 3a 2021 r. KbM KOMNaHUaTa Maiika B pasmep Ha 217.918 xwn.
nB. (4 xun. nB. Ha akums) ( 3a 2021 r.: 333.321 xun. nB. (6.2 xun. fB. Ha akums)).

5. Bb3HarpaxpeHus Ha Krn4oB yrpaBrieHCKU nepcoHan

3annat 1 Apyru KpaTKoOCPOUHM Bb3HarpaXkaeHUst Ha Knio4voBUs yNpaBneHCKy NepcoHan 3a roauHata, npvknovsalla Ha 31 gekemspu
2022 r. Bb3nu3at Ha 538 xun. nB. (2021 r.: 556 xun. nB..).

6. I'IaquHM o6e3neyeHns N 3agbINKEHUsA

Kbm 31 gekemBpu 2022 r. [Ipy>KeCTBOTO UMa 3apbimkeHneTo fAa nHieectupa B [xeHepanu KOpbnvan MHkem Xonguir CA cymara ot 6
xvn. ne.(npe3 2021 r.: 5 xun.nB.) u B JlabH PvBBbP MHBECTUUMOHEH hoHA - cymaTa oT 5.150 xunsaam ne. (2021 r.: 20.063 xun. nB ).

HonHaTta Tabnuua UncTpupa CTOMHOCTTa Ha obe3neyeHnTe 3aabIMKEHUS:

(xun.nB.) 31.12.2022 r. 31.12.2021
MapuyHy obe3neyeHns 3a OTMycHaTV 3aemMu U1 3akyneHn obnurauum - 14.246
MapuyHu obe3neyeHns 3a aepvBatu 13.579 11.368
O6uwo 13.579 25.614
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A.5.2. WH®OPMALIMA 3A KOH®JIUKTA B YKPAUHA

Cnep HavanoTo Ha BoWHaTa B YkpavHa [keHepanu criey oTONM3o cuTyauusita U OTpaxeHWeTo i BbpXy GuaHeca u crHaHcoBUTE
nasapu. BcnencTere Ha cbbuTusTa Gelle NOTBbPAEHO, Ye ce 3aKkpvBa NpeAcTaBUTENCTBOTO Ha KomnaHusta B Mocksa 1 Gelue B3eTo
pelleHVe 3a OTTernsgHe OT YneHcTBOTO M B Ingosstrakh - Bopga Ha pyckuTe 3acTpaxoBaTtenu, B KOWTO KOMMaHuWsTa nputexasa
MWHOPUTapeH MHBECTULMOHEH Asn oT 38.5% 1 pecneKkTVBHO He MOXe [a Bnusie Ha AeicTBuATa My; a komnaHuata Europ Assistance,
KOSITO onepupa B CTpaHaTa, Le 3akpue cBosi busHec. HeaHauutenHata ekcnosnums Ha [hxeHepanu KbM pycKus nasap no OTHOLLEHWE Ha
MHBECTULMMTE U 3acTpaxoBaTenHna GM3Hec CbLUOo € B MPOoLEeC Ha MOCTOSIHHA MpeoleHKa M HambMHO CbOTBETCTBA Ha MnpunaraHuTe
caHKuuu. 'pynaTa B3e pelueHune Aa Aapu 3 MUIIMOHa eBpO B NOAKpena Ha nporpamMuTte 3a 6exaHuuTe oT YKpaiiHa, BKIIUYUTENHO Hanpasu
fapeHune 3a AreHuusaTta 3a bexaHumTe kbM OOH, KOSITO cera pbKOBOAM XyMaHWTapHaTa kamnaHusi 3a YkpaiHa. B momeHTa Teye
Aaputencka kamnaHua 1 cpep CRyxuTenurte, kato CbOTHOLLEHMETO Ha cbbpaHuTe cpeAcTBa no AseTe kamnavum e 1:1. Te we 6vaaT
npegagexHn Ha YHULE®, kosiTo Aa nognoMorHe 3acerHatuTe OT BoMHaTa CeMencTaa.

Tosu KOHCbJ'IVIKT npeansBnkBa HapacTBalla HECUTYPHOCT U BONMATUITHOCT, KAKTO U PUCK OT HamMmarnsiBaHe Ha NMPOrHo3unTe 3a pactex. Kbm
MOMEHTa Pa3BUTUETO Ha KOH(NVKTa € HenpeaBMaUMO U crieJoBaTeNHO He € Bb3MOXHO Aa 6bae oueHeH edekTa oT kpusarta BbpXy
nasapute n 3actpaxoBaTenHua 6paHLLI.
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MpunoxeHune

Mpemuu, WweTu n pasxoam no nuHum 6musHec (1/3)

JInms GuaHec 3a: 06O 3aCTpaxoBaHe 1 MPEe3acTpaxoBaTenHIn 3aabMKEHMS (MPSKO U MPUETO MPOMOPLIMOHANHO Npe3acTpaxoBaHe)

3acTtpaxoBaHe fpyro
3 3acTpaxoBaHe  Ha rpaxgaHcka Py MmywiecTeeHo 3acTpaxosaHe
acTpaxosare - 3acTpaxosane BbBBPLAKAC  OTTOBOPHOCT BbB  oe Pax0BaHE Mopcro, 3acTpaxosaHe u BbB Bpb3Ka C KpeauTHo 1
BbBBPb3KAC  BbB BPb3Ka CbC BbB BPb3Ka C ABMALMOHHO 1
(xun.ns.) - saluTa Ha obesLeTeHme Bpb3ka C MOTODHI TPAHCNOPTHO 3acTpaxoBaHe obuwa rapaHLMOoHHO
b0 oxomTe Ha MOTOPHY peBosH sacTpaxosate cpellly noxap u rpaxgaHcka 3acTpaxoBaHe
paboTHMLMTE NpeBo3Hy ApyTv BeacTems OTIOBOPHOCT
cpeacTsa
cpeacTsa
3anucaHa npemms
BpyTHO - AMPEKTHO 3aCTpaxoBaHe 0 0 0 0 0 0 0 0 0
BpyTHO — aKTBHO NPOMOpPLMOHAIHO
npesacTpaxoBaHe 15 118.791 0 432.727 407.744 46.800 532.375 201.458 16.993
BpyTHO - aKTMBHO HEMPOMOPLIMOHAMHO
npe3acTpaxoBaHe 0 0 0 0 0 0 0 0 0
[san Ha npesactpaxoBatenu 0 0 0 0 0 0 6 46 16.741
Herho 15 118.791 0 432.727 407.744 46.800 532.369 201412 251
CneyeneHa npemus
BpyTHO - AMpeKTHO 3acTpaxoBaHe 0 0 0 0 0 0 0 0 0
BpyTHO — aKTWBHO MPOMOPLIMOHANHO
npe3acTpaxoBaHe 15 118.791 0 432.727 407.744 46.800 528.674 201.096 12.104
BpyTHO - aKTVBHO HEMPOMOPLVIOHAIHO
npe3acTpaxoBaHe 0 0 0 0 0 0 0 0 0
[sin Ha npesacTpaxosaresn 0 0 0 0 0 0 6 46 11853
Hetko 15 118.791 0 432.727 407.744 46.800 528.668 201.050 251
Heusnnatenn npeTeHumun
BpyTHO - AMPEKTHO 3aCTpaxoBaHe 0 0 0 0 0 0 0 0 0
BpyTHO — aKTBHO NPOMOPLMOHAIHO
npe3acTpaxoBaHe 235 33.598 0 254.591 235.270 14.294 304.427 63.885 10.498
BpyTHO - aKTMBHO HEMPOMOPLIMOHAMHO
npe3acTpaxoBaHe 0 0 0 0 0 0 0 0 0
[an Ha npesacTpaxosaTenu 0 0 0 0 0 21 -180 181 10.498
HeTHo 235 33.598 0 254.591 235.270 14.315 304.607 63.704 -0

21



Ibxn Mn MpesacTtpaxosaxe EAJl - OTYET 3A MNMNATEXOCIMOCOBHOCTTA M ®PUHAHCOBOTO CbCTOAHUNE

MpomeHu B APYrY TEXHUYECKU pe3epBu

BpyTHO - AMpeKTHO 3acTpaxoBaHe

0 0 0 0 0 0 0
BpyTHO — aKTUBHO NPONOPLMOHANHO

npesacTpaxoBaHe 0 0 0 0 0 0 0

BpyTHO - aKTMBHO HEMPONOPLMOHANHO
npesacTpaxoBaHe 0 0 0 0 0 0 0
[sn Ha npesactpaxoBaTtenu 0 0 0 0 0 0 0
Hetro 0 0 0 0 0 0 0
Bu3uukHan pasxopu 39554 141.196 136.983 15.874 172.808 67.583 738
Rpyrv pasxopm 0 0 0 0 0 0 0
060 pa3xoau 0 0 0 0 0 0 0
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Mpemuu, weTu n pasxoam no nNUHUKM 6usHec (2/3)

JInHus Gu3Hec 3a: 06LLO 3acTpaxoBaHe 1

MpONopLMOHasHo NpesacTpaxoBaHe)

npe3acTpaxoBaTeNHi 3aAbIMKEHNs (MPSIKO U NPUeTO

TuHus BU3HeC 3a: MPUETO HEMPOMOPLMOHANHO Npe3acTpaxoBaHe

06wo
3 3acTtpaxoBaHe 3acTtpaxoBaHe Mopcko,
acTpaxosaHe 3 3 Y
(unne) BbB BPb3KA C BbB BPb3Ka C cpelLy pasHi paBHO acTpaxoBka aBMALIMOHHO MYLLIECTBEHO
OKa3BaHe Ha (h1HaHCOBM 3acTpaxoBaHe 3nononyka TPaHCMOPTHO 3acTpaxoBaHe
npaBHW Pa3HOCKN
nomoLy 3arybu 3acTpaxoBaHe
3anucana npemus
0 0 0 0 0 0 0 0
BpyTHO - ANpeKTHO 3acTpaxoBaHe
BpyTHO — aKTWBHO MPOMOPLIMOHANHO 0 8.540 3.469 0 0 0 0 1.768.910
npesactpaxoBaHe
BpyTHO - akTMBHO HeNpoONopLIMOHaNHO 0 0 0 5470 29.443 4.061 244,014 282.988
npesactpaxoBaHe
[1A7 Ha peaacTpaxoBaTen 0 0 0 253 12,973 1913 146.377 178.309
0 8.540 3.469 5.217 16.471 2.148 97.637 1.873.590
HetHo
CneyeneHa npemus
0 0 0 0 0 0 0 0
BpyTHO - ANpeKTHO 3acTpaxoBaHe
BpyTHO — aKTUBHO MPOMOPLIMOHANHO 0 8.540 3.469 0 0 0 0 1.759.959
npesacTpaxoBaHe
BpyTHO - aKTMBHO HENPOMOPLIMOHANHO 0 0 0 5470 29.500 4.064 244193 283.226
npesactpaxoBaHe
0 0 0 253 13.147 1.903 144.783 171.990
[lan Ha npesacTpaxosatenu
H 0 8.540 3.469 5.217 16.353 2.161 99.410 1.871.195
eTHO
Heusnnatenu npeteHumMmn
0 0 0 0 0 0 0 0
BpyTHO - AMpeKTHO 3acTpaxoBaHe
BpyTHO — aKTMBHO NPOMOPLMOHANHO 0 5.127 1.560 0 0 0 0 923.485
npesacTpaxoBaHe
BpyTHO - aKTVBHO HENPOMOPLIMOHANHO 0 0 0 1.759 12.747 -69 19.528 33.966
npesacTpaxoBaHe
0 0 0 0 2.620 -1.091 15.250 27.258
[lan Ha npesacTpaxoBatenu
0 5.127 1.560 1.759 10.127 1.022 4.278 930.193
HeTHo
MpoMeHu B Apyru TeXHUYECKM pe3epBu
0 0 0 0 0 0 0 0

BpyTHO - AMPEKTHO 3acTpaxoBaHe
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BpyTHO — aKTMBHO NPONOPLMOHANHO 0 0 0 0 0 0 0 0
npesacTpaxoBaHe
BpyTHO - akTMBHO HENPONOPLIMOHANHO 0 0 0 0 0 0 0 0
npesacTpaxoBaHe
0 0 0 0 0 0 0 0
[lsin Ha npesacTpaxoBaTenu
0 0 0 0 0 0 0 0
HeTtHo
0 2.592 1.867 100 565 44 1.742 581.655
Bb3HukHanu pasxoam
0 0 0 0 0 0 0 410
Opyru pa3xoau
0 0 0 0 0 0 0 582.065

O6wo pa3xoaun
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Mpemuu, wetu n pasxoam no nuHUM 6usHec(3/3)

(xun.ns.) JTInHust GU3Hec 3a: 3a[bIKEHMS MO XMBOTO3ACTPaxoBaHe 3apbIKeHns Mo KMBOTO3acTpaxoBaHe
3acTpaxoBku
06Bbp3aHM ¢
3npasHo 3acTpaxoBKy C yyactue B VHAEKC 1 C 3ppaBHo JKusotosa- 06
3acTpaxoBaHe nevan6ara Asnose B 3acTpaxoBaHe CTpaxoBaHe o
MHBECTULIMOHEH
boHA
C210 C220 C230 C270 C280 C300
3anucaxu npemun
R1410 0 0 0 64.552  64.552
BpyTo
R1420 0 0 0 0 0
[an Ha 3acTpaxoBatens
H R1500 0 0 0 64.552  64.552
eTo
CneyeneHu npemuu
g R1510 0 0 0 64.552  64.552
pyTO
R1520 0 0 0 0 0
[an Ha 3acTpaxoBatens
H R1600 0 0 0 64.552  64.552
eTo
Bb3HUKHaNM npeTeHummn
5 R1610 0 0 0 20448 20448
pyTO
R1620 0 0 0 0 0
[lan Ha 3acTpaxoBatens
R1700 0 0 0 20.448 20.448
Heto
TMpomeHn B ApYru TEXHUYECKN pe3epBu
5 R1710 0 0 0 0 0
pyTO
R1720 0 0 0 0 0
[lsin Ha 3acTpaxoBatens
H R1800 0 0 0 0 0
eTo
R2500 0 0 0 0 0
Dpyru pa3xoau
R2600 0 0 0 0 36.651

061wo pa3xoam
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Mpemuun, wetn n pasxoam no Abpxasu (1/1)

(xun.ng.) Cobcreexa 0610 mbpBuTe 5 AbpkaBy (o pasmep Ha bpyTHaTa 3anucaHa npemust) - 3aabikeHns no 0bLLo 3acTpaxoBaHe Obujo mepare 5 v
o [bpxasa cobCTBeHa gbpxaBa
BG Cz PL HU AT RO 0
3anucanu npemumn
0 0 0 0 0 0
BpyTHO - AMpEKTHO 3acTpaxoBaHe
BpyTHO — aKTWBHO NponopLoHanHo 1.101.208 276.989 230.602 59.755 43.374 1.711.929
npesacTpaxoBaHe
BpyTHO - aKTMBHO HENpPONopLMOHaHO 95.725 25.459 51.360 65.443 16.988 254.976
npesacTpaxoBaHe
0 0 0 0 0 0
[lan Ha npesacTpaxoBaTenu
H 1.196.934 302.449 281.963 125.198 60.362 1.966.906
eTHO
CneyeneHu npemMun
0 0 0 0 0 0
BpyTHO - AMpekTHO 3acTpaxoBaHe
BpyTHO — aKTMBHO MpOMOpLMOHANHO 1.101.347 271.392 230.899 56.048 43411 1.703.097
npesacTpaxoBaHe
BpyTHO - aKTMBHO HEMPOMOPLIMOHAMHO 95.725 25459 51.360 65.443 16.988 254.976
npesacTpaxoBaHe
0 0 0 0 0 0
[lan Ha npesacTpaxoBaTenu
H 1.197.072 296.852 282.259 121.491 60.399 1.958.073
eTHO
lMnaTeHn npeTeHLUM MO LWeTH
BpyTHO - AnMpekTHO 3acTpaxoBaHe 0 0 0 0 0 0
BpyTHO — aKTMBHO MPOMOPLIMOHANHO 520.121 206.154 98.567 38.471 35.409 898.722
npesacTpaxoBaHe
BpyTHO - aKTMBHO HENpPONoOpLMOHaNHO 6.780 5.705 7.514 -770 7.106 26.334
npesacTpaxoBaHe
0 1 0 0 0 1
[an Ha npesactpaxoBatenu
H 526.901 211.858 106.081 37.700 42515 925.056
eTHO
MpoMeHu B Apyru TeXHUYECKM pe3epBr
0 0 0 0 0 0
BpyTHO - AMpeKTHO 3acTpaxoBaHe
BpyTHO — aKTUBHO MponoOpLOHanHo 0 0 0 0 0 0
npesacTpaxoBaHe
BpyTHO - aKTMBHO HEMPOMOPLIMOHAMHO 0 0 0 0 0 0

npesacTpaxoBaHe
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AN Ha npesacTpaxoBaTenu 0 0 0 0 0 0 0
HeTHo 0 0 0 0 0 0 0
Bb3HMKHaNW pa3xoau 18 365.993 85.870 82.552 19.937 11.269 565.669
Opyrv pa3xoan 0 0 0 0 0 0 0

0 0 0 0 0 0 565.669

06wwo pa3xoau
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B. Cwucrema Ha ynpaBrneHue

B.1. OBLWA NHPOPMALIUA 3A CUCTEMATA HA YNPABJIEHUE

B.1.1. MHOPOPMALMA 3A OBLLOTO VYIMNPABJIEHUE: CTPYKTYPA HA
AOMUHUCTPATUBHUTE, YNPABWUTENHUTE WKW HAO3OPHU OPIrAHMU,
OMNMUCAHUE HA POJIMTE U OTTrOBOPHOCTUTE, NOAPOBHU OAHHU 3A
PA3OENEHUETO HA OTTOBOPHOCTUTE

CwbrinacHo npuetus YctaB, kbM 31 gekemspu 2022 r. [Ipy>KecTBOTO MMa [ABYyCTEMNeHHa cucTema Ha ynpasreHue - YnpaBuTeneH CbBeT 1
HapsopeH cbBeT. OpraHusaumoHHaTa My CTPyKTypa e yTBbpAeHa OT YNpaBuTENHUS CbBET 1 Npy HE0BX0AMMOCT MOXe [a ce NMPOMEHS
1Ny gonbrea.

OpranuTte Ha [Jpy>xecTBOTO ca:

1) EpHonuyeH cobCcTBEHWMK Ha kanuTana;
2) HapsopeH cbBeT;
3) YnpaBuTeneH CbBeT.

MpaBomoLmaTa UM ca M3pUYHO onpeaerneHn B YcTaBa Ha [pyxecTBoTo.
Hap3opHuaT ceBeT kbm 31.12.2022 1. € B CbCTaB:

= r-H Kapno CkvnaBeTo — npegcenarten v YreH;
= r-xa beata lNeTpyLwoBa — uneH;

= r-H BepHep MbopTen — He3aBUCUM YrieH;

- [-xa AHHa XereatLl - HE3aBUCUM YSeH.

YnpaButenHuar cbBeT kbM 31.12.2022 r. e B CbCTaB:

= r-H Hukonai CtaHuyeB — npeacenarten v rmaBeH U3MbiHUTENEH ANPEKTOP;
= r-xa >KaHeta [Ixambaska — YneH 1 U3MbAHUTENEH ANPEKTOP;

= r-H EH4o EHYEB — YrneH 1 U3NbiHUTeNeH AMpekTop

= r-xa Muxaena CTaH/MMMpOBa — YneH.

. r-H [bxopoxo [‘OpnaHpo — uneH.

Bcuukn BaxHM 3a gerHocTTa Ha ,D,py)KeCTBOTO peweHna ce B3mat oT ynpaBMTenva CbBET, KaTO HAKOM OT TAX Ce O,D.OGpﬂBaT oT
€[HONMNYHMA COOCTBEHMK Ha Kanutana u oT Haﬂ,SOpHI/Iﬂ cbBeT. Beuuku peweHna ce OOKyMeHTUpaTt U nognuceaTt OT YrieHOBeTe,
y4vyacTtBalniv B CbOTBETHUTE 3aceaHnsA. PelwweHusaTa morat ga ce npuemart n HenpucboLCTBEHO.

M3nbnHuTenHuTe AMPEeKTopn Ha D,py)KeCTBOTO ce I/I36MpaT OoT HaasopHus cbBeT CbrnacHo NpeaBuaeHns OT 3akoHa pef. Beska npomsiHa
BbB BUCLLETO PBKOBOACTBO Ce CblacyBa C e4HONUYHUA cobcTBeHVK Ha kanutana. MsnbnHutenHute AONPEKTOpU Ca Ha3HayeHu C
OOorosopu 3a ynpaerieHne C O,Cl06peHI/1 OU3HeC nnaHoBe W NWYHWM 3afaHusl 3a Bcska KanengapHa roguHa. YnpasBuTenHute opraHv
beHKLlVIOHMpaT CblacHO yCTaHOBEHUA 6usHec NpaBUITHUK.

CJ'Iy)KI/ITeJ'IVITe B D,py)KeCTBOTO Ce yBe4oMABAT 3a TeXHUTE NpaBOMOLLMA U OTTOBOPHOCTU 4Ype3 U3roTBEHU ONTBXHOCTHU XapakTepucTukn
KbM TpyaoBute UM OOroBopw. Taka ce ﬂed)I/IHI/IpaT OCHOBHUTE KOMYHUKALWUOHHU U” I/IHd)OpMaLI,I/IOHHVI noToumn (BepTVIKaﬂHI/I n
XOpMSOHTaJ’IHM) 3a BCAKa OANBXHOCT B KOMNaHUATA.

Cunctemata 3a BbTpeLLEH KOHTPOM 1 ynpasneHne Ha pucka Ha Ixu MNu Py pasdmTa Ha Tpu HMBaA Ha 3awuTa:

. onepaTvBHUTE yHKUMM (“NnLa-cobCTBEHMLM Ha pucka”), KOUTO MpeAcTaBnsBaT MbPBOTO HMBO Ha 3allMTa UM HOCST MbrHaTa
OTrOBOPHOCT 3a PUCKOBETE, CBBP3aHN C TAXHaTa 0b6nacT Ha KOMMETEHTHOCT;

. akTioepckata yHkums, dyHkumaTa ,KoHTpon 3a 3akoHOCBbOOpasHOCT* 1 dyHKUMATa ,YNpaBneHve Ha pucka“ npefcraensisaT
BTOPOTO HUBO Ha 3aLuuTa.

= BbTpewHuaT oanT npeacTtaBnsiBa TPETOTO HMBO Ha 3awmTa (M 3aefHO C akTioepckata dyHkuus, dyHkumsata ,KoHTpon 3a
3aKOHOCHOOPA3HOCT" U PyHKUMATA ,YNpaBreHne Ha pycka“ cnaga KbM “KOHTPOINHUTE pyHKLMKN®).

B OpyxecTBOTO ca cb3dafdeHN 1 (PYHKLUMOHUPAT CHEAHUTE KOMUTETU:

1) OpuTteH komuTeT — r-H MaptuH MaH4uk — npeacepaten u r-H Poman CmeTtaHa v r-H Aky6 Pesek - uneHoBe;
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2)  Pwuck komuteT — r-xa Mapcena CtpenoBa — npegcefarten, 1 uneHose: r-H Tomaw Ny6aned, r-H Ixopmxo an OpnaHgo, r-
H EH4Y0 EHueB u r-H MBaH Cnacos;
3) CbBMeCTEeH TEXHUYECKN KOMUTET - CBbP3Ba PyHKLUMATa ,YNpaBrneHue Ha pucka“ ¢ AkTioepckaTa yHKUMS

OTroBOpHOCTUTE Ha TPUTE KOMUTETA ca U3BPOEHU No-Hagony.

KOMUTETHU

KnroyoBa pons

C pewenre Ha OBLWoTo cbbpaHue Ha akLMoHepUTe 1 B U3MbITHEHME HA U3NCKBaHUSATA 3a 3aKoHa 3a
He3aBMCMMUSA (DUHAHCOB OAMT, B [pyXecTBOTO € cb3gafdeH U dyHKumoHnpa OAMTEH KOMUTET.
UneHoBeTe u maHgata Ha OgnTHUA KOMUTET ce onpeaensaTt ot O6LWoTo cbbpaHue Ha akuuoHepuTe
Ha [1pykeCTBOTO B CbOTBETCTBME C U3NCKBaAHUSTA HA 3akoHa 3a He3aBUCUMUSI (DUHAHCOB OQWT.

OQMUTHUAT KOMUTET € Cb34afeH KaTo He3aBMCHUM KOHCYNTaTUBEH opraH KbM HaasopHus cbeeT Ha
[PY)XECTBOTO, KOWTO Habriogasa npouecute Mo  (DUHAHCOBO OTuYMTaHe B [IpyXecTBoTo;
eeKTUBHOCTTa U eduUKacHOCTTa Ha CUCTEMWUTE 3a BbTPELEH KOHTPON W Ha CUCTEMUTE 3a
ynpasfieHue Ha puicka; Habroaasa He3aBucUMUs (OMHAHCOB OAMUT B [Jpy)XeCTBOTO; Npenopbysa Ha
O6uwoTo cbbpaHne Ha akuuvoHepuTe ga usbepe permcTpupaHu OguTOpM, KOMTO Aa U3BbpLuaTt
HE3aBUCVM (DUHAHCOB OAMT Ha [pyXecTBOTO M W3BbpLUBA Mperfel Ha He3aBMCUMMOCTTa Ha
Opwten komnTeT PErncTpupaHuTe OOMTOPU B CbOTBETCTBME C M3UCKBAHUATA Ha 3akoHa M ETWYHMS Kodekc Ha
NPOMECHOHANHNTE CHETOBOAMTENN, BKITIOUNTENHO Habrioaasa NpeaoCcTaBaHETo Ha AOMbIIHUTENHN
YCIyrA OT PErUCTPUPAHUTE OLUTOPH.

OauTHUAT KOoMUTET OaBa npenopbKn Ha YnpaBuTenHus CbBeT U Ha HaasopHus CbBeT OTHOCHO
cucrtemarta 3a BbTpeLleH KOHTPO U ynpaBlieHNne Ha pUCKoBeTE.

OOuTHUAT KOMUTET pasrnexaa W AaBa MHEHWe OTHOCHO lMoAauwHMA oauTeH nnaH u FoauHWS
[Hoknag Ha HanpasneHve BbTpelueH oauT.

OOuUTHUAT KOMUTET oTuMTa AerHoctta cu nped O6WOTO cbbpaHue Ha aKkuMoHepWUTe BEedHbX
rOOMLLHO.

Puck komMuTeTbT (YHKLMOHMPA KaTo KOHCYNTaTUBEH OpraH, KOWTO nognomara BUCLLETO
PBKOBOACTBO Ha APY>KECTBOTO B AePMHUPAHETO Ha LieneBusl puck Ha ApY>XeCTBOTO U CbOTBETHUTE
HVMBa Ha MKOHOMMWYECKU KanmuTasn; B MOHUTOPWHra Ha puckoBusi npodwun Ha 6a3ata Ha oTyeTuTe,
NOAroTBEHM OT (PyHKUMSATa 3a ynpaBfeHue Ha pucka B APYXeCTBOTO M B AedUHUPaHETO Ha
Puck komutet Kopurnpatlm ctpatermu.

Puck KoMuTeTHT BKINIOYBA BUCLLETO PBKOBOACTBO W MPEACTaBUTENN Ha AUPEKUMs ,YpaBrneHve Ha
pucka“ Ha [xeHepanu LIME XonawHr, KkbM KOeTO ca MpexBbprieHM 4YacT OT AelHocTute Mo
ynpaBreHne Ha pvcka.

B kpas Ha 2018 r. B OpyxecTBOTO € cb3faageH CbBMECTEH TEXHUYECKUN KOMUTET, KOWTO CBbp3Ba
CbBMecCTeH TeXHU4Yeckn | yHKUmsiTa ,YnpaBreHve Ha pucka“ c AkTioepckaTta dyHKLUMS, KOMTO NpoAbIKasa Aa AencTsa 1 npes
KOMUTET 2022 r. Llenta Ha TO31 KOMUTET € Aa WHTerpupa AEeVHOCTMTE W Aa Cb3fdaje npeanocTtaBku 3a
KoopauHaumMs Mexay ABeTe yHKUMU NpY B3MaHETO Ha peLleHus.

B.1.2. MHPOPMALIUA 3A KITIOYOBUTE ®YHKLIUU

B nanbnHeHve Ha [upekTuBuTe Ha MpynaTta 3a BbTPELLHUS KOHTPOM M cucTEMaTa 3a yrpaBreHve Ha pucka, [pyKecTBOTO pasrnexaa
pu1cka v KOHTpora B CbOTBETCTBUE C MHTErpupaHnTe Metoau, AeduHupanm 3a usnata [pyna DxeHepanu.

nyHKLl,VII/ITe, aHraxumpaHu B npoLeca Ha ynpaBlieH/e Ha pUCKa 1 BbTPELLUHUA KOHTPOJ, crneaBaTt nogxoda Ha Tpute CTeneHun Ha 3alluta:

1. OnepaTtuBHUTE CTPYKTypu (OTFOBOPHWUTE 3a pucKa) NpeacTaBnsiBaT MbpPBOTO HMBO Ha 3alluTa U OTTOBAapsiT 3a PUCKOBETE,
3acqaraly Tasm obnacr;

2. OyHKuusiTa ,YnpaBneHue Ha pucka“, AkTioepckaTta yHKUMst U pyHKumsTa ,KoHTpon 3a 3akoHOCbobpasHoCT" npeAcTaBnsiBaT
BTOPOTO HUBO Ha 3aLUuTa;

3.  ®yHkuusATa ,BbTpelleH oguTt“ e TpeToTo HMBO Ha 3aluuTa.
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ncaHue

PyHKUMATA ,YNpaBneHre Ha pucka“ oTroBaps 3a BbBEXAAHETO U HAA430pa Haj cucTemata 3a ynpasreHvie
Ha pucka. Mo-ToYHO TOM e ANbXeH Ja npedocTaBst MHOPMaUMs U Aa Npasu npeanoxexHns nped Puck
KomuTeTa 1 fa paboTu B TACHO B3aUMOAENCTBUE C PbKOBOANTENUTE Ha AeVHOCTUTE B pasnunyHnTe cdepu.
OcBeH TOBa ,YNpaBrneHne Ha pucka“ oTroBapsi U 3a KOOPAUHUPAHETO Ha MOMUTUKUTE MO ynpaBrieHve Ha

DYHKUMA puvcka, U3MbIHEHNETO Ha AeHOCTUTE 3a KOHTPOI Ha pucka 1 pas3paboTBaHETO Ha METOAONOMMM 3a OLEHKa
»ynpaBneHue Ha | Ha pucka.
pucka“ "maBHWAT ampekTop 3a pucka (IOP) ornassiea ,YnpaBneHue Ha pucka“ n ce otunTta npeg Puck komuteta un
npea oTaena 3a ynpaeneHue Ha pucka.
YacT oT AerMHOCTUTE MO ynpaBneHne Ha pucka ce NpexBbpnaT Ha [dupekuns ,YnpaBneHne Ha pucka“ Ha
[xeHepanu UME XonguHr - npeaumHo B cdepaTa Ha KpeauTHUTE 1 MHAHCOBUTE PUCKOBE, MOHUTOPUHIa
Ha NMMUTa Ha MHBECTULIMOHHWSA PUCK U T.H.
®yHkuus KomTpon PyHKumMaTa ,KOHTpon 3a 3akoHOCHLOOPa3HOCT MMa 3aAbIMKEHNETO Aa OTKPUBA, OLIeHABa 1 NpeaoTBpaTaBa
3ay ” pvicKOBETE OT HecnasBaHe Ha NPUNOXUMUTE 3aKOHOBM U HOPMAaTUBHW U3VNCKBaHWS; TS AOKNaABa Ha rMaBHUA
« | V3MBMHWUTENeH AMPEKTOp U Ha YNpaBUTENHWA CbBET M OTYUTA AEVHOCTTa CU Npes pervioHanHaTa aupekums
3aKOHOCHOGpPa3HOCT

,KOHTpon 3a 3akoHocbo6pasHoCT".

®yHKuMA ,,BbTpelueH
oaut“

DyHKuMATa ,BbTpelueH ogut” oTroBaps 3a OCUrypsiBaHETO Ha KOHTPOra M OLeHKaTa Ha ehekTUBHOCTTA Ha
cuctemata OT BbTPELUHUM KOHTPOMHU Mepku U HeobxogumocTTa OT nogobpeHue - Cblo U Ypes3
noanomaraHe M CbBeTU 3a Apyrn 6usHec yHkumnM. Ha Gasata Ha Bb3NpueTus Moden Ha AoKnajBaHe,
pbkoBOAUTENAT Ha HanpaeneHwve BbTpelleH oouT JoknaaBa Ha YnpaBuTenHus cbBeT U Ha OautHus
komuTeT Ha ku NMu MNpesactpaxoBaHe EAL, kakTo n Ha PbkoBoauTensi Ha 3BeHOTO 3a oauT Ha [pynaTa
ype3 PbkoBoguTens Ha BbTpeluHus ogut B Generali CEE Holding.

AkTioepcka cyHKUmMsA

AkTioepckaTa (oyHKUMSI OTroBapsi 3a KoopAMHauMsiTa Mpu M3YUCNSBAHETO Ha TEXHWYECKUTe pesepBy,
ocurypsiBa KOpeKTHOTO M3MOM3BaHe Ha aKTIepckuTe MeToan U npunaraHuTe Mofenu 1 AonyckaHus npu
n34yncnsBaHe Ha TEXHUYECKUTe pe3epBu, NpaBu OLEHKa Ha HafdexAHOCTTa M KayeCTBOTO Ha AaHHWTe,
M3MoM3BaHN 3a U3YNCNABAHE Ha TEXHUYECKUTe pesepBu, CbMNOCTaBsA Han-gobpaTa NPorHo3Ha oueHKka C
onuTa, uHdopmMmmpa YnpaBuTENHUS CbBET 3a HAAEXAHOCTTA Ha U3YUCIIEHNETO Ha TEXHUYECKUTE pe3epBH,
KOHTPOMMpa M34MCNSBAHETO Ha TEXHWYECKUTE pe3epBu B CriyyauTe, Korato NvncBaTt AOCTaTbYyHO AAHHU
WM Ka4yecTBOTO MM € He3a[oBONUTENIHO, 3a [a MOXe Aa Ce NPUNOXW HafaexdeH aKTepCcKu MeTOf,
n3passiBa CTaHOBMLLA BbB Bpb3ka C LANOCTHATa npes3acTpaxoBaTenHa nonuTvka, uspasssa CTaHOBMLLE
OTHOCHO CbAbPXaHWETO Ha Mpe3acTpaxoBaTeNiHuTe JOroBOPY M AonpuHacs 3a edpeKTMBHOTO npunaraHe
Ha cucTtemarta 3a ynpaslieHne Ha pucka.

YacT oT akTioepckaTa pyHKLMS ce NpexBbprs Ha AkTioepckaTta anpekums Ha keHepanu LIME — kato Hanp.
N34MCNEHNETO Ha TEXHNYEeCKkTe pe3epBy cbriacHo lMnatexocnocobHocT I.

[pyecTBOTO MMa efuH OTrOBOPEH akTioepyu Mo OobLo Mpe3acTpaxoBaHe W Mo npes3acTpaxoBaHe Ha
XXMBOTO3aCTpaxoBaTeNHN PUCKOBE.

B cvotBeTcTBME C prnosaTa cTparerud, q)yHKLWIHTa ,,ynpaaneHme Ha pI/ICKa“ 1N BUCLLETO PBLKOBOACTBO Ce€ CTPEeMAT Oa aHraxupart
pas3nnyHn (byHKLWII/I B npoLeca Ha ynpaBlieHne Ha puUcka, Kato nog4yeprtaBat BaXHOCTTa Ha npouecute no ynpaerieHne Ha pucka.

YacT oT uneHoBeTe Ha YNpaBWTENHUS CbBET Ca W YneHoBe Ha Puck komuTeTa, Ha 3acefaHusTa Ha KOWTO ce MPeacTaBAT PefoBHO
peayntatute ot COPI1 1 ce pasrnexagar OCHOBHM NpoGrieMu, CBbp3aHy C yNpaBlieHUeTo Ha pucka.

B.1.3.

CBbLECTBEHU NPOMEHU B CUCTEMATA HA YIMNPABJIEHUE

[Mpe3 2022 r. HAMa CbLLECTBEHN NPOMEHW B CUCTemMaTta Ha ynpaBneHue.

B.1.4.

NOJIUTUKA 3A Bb3HAITPAXAEHUATA

Monutukata 3a Bb3HarpaxaeHnata ce npunema ot Ha,EI,SOpHI/IFl CbBET Ha D,py)KeCTBOTO 1 CN NOCTaB4A crneaHuTe uenu:

= [aYyCTaHOBU siCHU 1 0BEKTUBHM NpaBuna 3a (hopMupaHe Ha Bb3HarpaxaeHusTa B [JpyxecTBoTo, CbobpassBaiku ce ¢ nporpaMmute
3a Je/iHoCTTa, LennTe, LEHHOCTUTE U ObIITOCPOYHUTE UHTEPECH Ha [1py>KeCTBOTO, KakTo 1 C NMPUHLMNUTE U O0GpUTE NPaKTUKK 3a
3alyTa IHTEPECHTE Ha MNon3BaTenuTe Ha Npe3acTpaxoBaTeNHN YCIyru.
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"= [a ocurypu Bb3HarpaxgaeHus B [IpyKecTBOTO, KOWTO [a MO3BONSBAaT MPUBIIMYAHETO, 3a4bpXaHETO U MOTMBMPaAHETO Ha
BMCOKOKBaNUULMPaHN 1 NOSAMHA CRYXUTENW, KOUTO Aa paboTaT 3a nocturaHe Lenute Ha [pyKeCcTBOTO Mpu ycrioBusTa Ha
Gnaropas3yMHO 1 ePEKTVBHO YNpaBrieHne Ha pucka.

CTpykTypaTta Ha Bb3HarpaxaeHusita ce popmMmpa OT HSIKOJIKO KOMMOHEHTA, KOUTO Ce KOMGUHMpAT € Len Ja Ce OCUrypy Moaxoasi 1
GanaHcypaH cbCTaB Ha 06LLOTO Bb3HarpaxaeHue. KOMnoHeHTUTe ce onpefensT oT Hag3opeH cbeeT Ha 6a3a MOTUBMPaHO NpeanoxeHue
OT YNpaBUTENHUS CbBET C LieS1 ONTUMANHO CbOTHOLUEHWE MeXAy MOCTOSIHHOTO U MPOMEHNUBO Bb3HarpaXaeHue Ha Cryxutenute u
NPOABIMKMTENIHOCTTA Ha Mepuvofa Ha pascpoyBaHe Ha MPOMEHNIMBO Bb3HArpaaeHWe 3a CbOTBETHUTE KaTeropuu Cryxutenu B
3aBMCUMOCT OT CTpaTernyeckus nnaH 3a pasBuTMe Ha [pyXecTBOTO, GIOMKETbT 3a CbOTBETHaTa roAvHa, LenuTe, LeHHOCTUTE U
ObArOCPOYHUTE MHTEPECH

KomroHeHTHTe OT KOMTO ce hopMmupa 06LLOTO Bb3HArpaXkaeHve ca, KakTo crieasa:

= OCHOBHO (MOCTOSIHHO) Bb3HarpaxzaeHue - onpefensi ce Ha Gasa 3aemMaHaTa ANMbXHOCT B yrpaBrieHckaTa U opraHv3aLlvoHHa
CTpyKTypa Ha [pyXeCTBOTO, Bb3IIOXXEHUTEe OTTOBOPHOCTH, 3alIOKEHWUTE LENW U AbITOCPOYHUTE WMHTEpecu Ha [pyKecTBOTO,
VHAVBUOYANHUTE NIMYHOCTHU U NPOECMOHATTHN Ka4eCTBa Ha NLETO, CbCTOSIHMETO U YCIIOBUSITA Ha Nna3apa Ha TpyAa;

= [onbnHWUTENHO (NOCTOSIHHO) Bb3HArpaxaeHve - onpenens ce npy TpyaoBUTe NPaBOOTHOLLEHWs Ha 6a3a 3agafeHnTe OT 3akoHa
napaMeTpy v Bb3MOXHOCTU. [JOMbIIHUTENHO Bb3HArpaXkOeHe C MOCTOSIHEH XapakTep € TOBa, KOeTo Ce U3nmalla nocTOsHHO
3ae[HO C MosaraLloTo Ce 3a CbOTBETHUS NeproL OCHOBHO Bb3HArpaXkaeHUe 1 3aBUCK eAMHCTBEHO OT TPYAOBUWS CTax;

= [onbrHATENHO (HEMOCTOSIHHO, MPOMEHIMBO) Bb3HarpaxaeHve, 6asupaHo Ha MOCTUrHaTW pesynTaTi — onpefens ce Ha 6asa
MOCTUraHeTo Ha NpefBapuUTESIHO 3anoXeHy pesynTaTy 3a onpeaesieH nepuog ot sBpeme. [PoOMEHNMBOTO Bb3HarpaxaeHve ce
ornpefens Ypes rogulHN MnaHoBe U MHOTOTOAMLLIHO /0TCpoYeHo/ CTUMynpaHe, 06Bbp3aHu ¢ MHOMBUAYATHM U NokasaTenu Ha
APY>XECTBOTO 3a NOCTUrHATU PE3YNTaTh, KOUTO OTYMTAT ChLLO Taka U U3UCKBaHKSTA 3@ YCTOMUYMBOCT OT rredHa Touka Ha noeTute
PUCKOBE;

= [pyru maTepuanHu cTuMynu n obnary — onpedensit ce Ha 6asa 3aemaHaTa [ANbXHOCT B yNpaBreHckaTa U opraHv3aLmoHHa
CTpyKTYypa Ha [py>KeCTBOTO U Bb3[IOXXEHUTEe OTFOBOPHOCTY, KaTo He ca 06Bbp3aHu C MocTuraHe Ha KOHKPETHU pesyrTatu unm
noemaHe Ha OnpeaerieH PUCK.

YcnoBusaTa u penwsT 3a onpenenaHe Ha NPOMEeHNIMBOTO Bb3HArpaXxaeHue ca KakTto cneasa:

= [MpoMeHnMBOTO BBb3HarpaxaeHve ce o6Bbp3Ba C pedynTatute OT AerMHOCTTa Ype3 KoMObuHaums OT oueHkuTe 3a paboTtarta Ha
CNyXuTens, Ha CbOTBETHOTO CTPYKTYPHO 3BEHO 1 Ha [py>KeCTBOTO KaTo LAIo;

. OueHkaTa 3a paboTtata Ha CMyXwWTens ce OCHOBaBa Ha (PMHAHCOBM (OCBEH 3@ KOHTPOSHUTE (PYHKUMM) U Ha HedUHAHCOBU
KpuTepuu;

= OueHkaTa Ha KOHTPONHUTE PyHKLMM He MOXe Aa ce 6asnpa Ha (PUHAHCOBU KPUTEPUM U CBLLIO Taka He 3aBUCK OT NOCTUrHATUTE
durHaHCOBU pe3ynTaTun Ha [pyecTBoTO;

= OueHBYHMAT MpoLeC Ce OCHOBaBa Ha [AbMTOCPOYHOTO M3MbIHEHWE Ha [AeHOCTTa M M3nnalwaHeTo Ha MpOMEeHnuBUTE
Bb3HarpaxgeHua aa e pasnpenerieHo 3a nepuoa, otimtall MKOHOMUYECKNSA LUUKBIT U NoeTuTe oT ,D,py)KeCTBOTO puckose,

- OueHkaTa Ha pesyntatute OT OEWHOCTTa, M3nonaeBaHa npu opMUpaHeTO Ha MPOMEHMMBUTE Bb3HArPaXOEHUs U TAXHOTO
pasnpefeneHune, oTYMTa BCUYKM NOETU U NOTEHLMANHN PUCKOBE, LieHaTa Ha kanutana v HeobxoammaTta NMKBUAHOCT;

[MocTosIHHOTO Bb3HarpaxaeHne TpsibBa Aa NpefcTaBsiBa 4OCTATbYHO rofiiMa YacT OT OOLMS pasMep Ha Bb3HarpaxxaeHneTo, Taka ye
[a No3BonsiBa MpuiaraHeTo Ha rbBKaBa MOMWTMKA 3a MPOMEHNMBOTO Bb3HArpaaeHwe, BKMHYUTENHO BB3MOXHOCT Aa He Gbae
M3nnaTeHo, B CriyyanTe, KoraTo e Hamnuue HAKoe OT CriefHUTe 06CToATencTBa:
" He ca U3MbIHeHW NpeaBapuTesiHoO 3anoxeHu B MonuTykaTa KpUTepUn 1 nokasatenu;
" ¥IMa Npu3HaLUy 3a CepUO3HO BriollaBaHe Ha (PUHAHCOBOTO CbCTOsIHME Ha [pyXeCcTBOTO, 0OCOGEHO B CriyyauTe, Korato ToBa MoXe
[a foBefie A0 NpekpaTsiBaHe Ha AefHOCTTa;
" HaCTLMUIU ca U3BbHPEAHM 0BCTOSITENCTBA, BOAELLM [0 3HAa4YMTENEH PUCK 3a hMHaHCOBaTa CTabUIHOCT UK APYTv AbAroCPOYHM
VHTEPECU Ha OPY>KECTBOTO.

Korato B pamknTe Ha efHa roavHa Ha KIto4OB CIyXXUTer Ce U3nnaila NpoOMEeHNMBO Bb3HarpaxaeHue B pasMmep noBeye oT efHa TpeTta oT
GpYTHOTO roAWLLIHO Bb3HarpaxaeHne, He no — marnko ot 40 % OT NPOMEHNVBOTO Bb3HarpaxaeHue, ce pa3cpoysa 3a nepros ¢ MMH1UMarsnHa
NPOABINKUTENHOCT TPY FOAVHN B 3aBUCUMOCT OT MKOHOMUYECKUS LMKBI, eNHOCTTa Ha [py>XeCTBOTO U MpoM3TUYaLLUTE OT HESl PUCKOBE,
KaKTO M OT ANTbXHOCTTa Ha CbOTBETHUS CIyXXUTE.

MpomeHnuBaTa YacT, BKMOYBALLA AbITOCPOYHKA GOHYC Ha ocHoBaHMWe MNpaBuna 3a AbAroCpPOYHO CTUMYINMPaHe C NapuyHu cpeacTsa Ha
PervoH LUME v Monutuka 3a Bb3HarpaxaeHusita Ha pyna [xeHepanu no geuHuums ce otnara 3a nepuog ot 3 rognHu 1 e B pasmep,
KOWTO ce sIBsiBa pa3cpoyveHara 4acT oT 0bLLO0TO NPOMEHNMBO Bb3HarpaxaeHue.

MpenocTaBsAHETO Ha PAa3CPOYEHO MPOMEHITMBO Bb3HArpaXaeH1e ce 13BbpLUBA MPOMNOPLMOHANHO UMW Ype3 NOCTENeHHO HapacTBaHe npes
nepvogda Ha pascpodsaHe. Kputepuute 3a oueHka Ha Gbaewmte pesyntati, C KOWTO e oBBbp3aHa OTfioXeHaTa 4act, Tpsbsa aa
MO3BOMSABAT KOPUrMpaHe Ha pa3mMepa i CbobpasHO TEeKyLMTe 1 GbaeLLuTe PpUCKOBe.
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CnyxuTtenute ca ANbXHU Aa BbpPHAT MOJYYEHOTO NPOMEHNMBO Bb3HarpaxaeHue, Koeto UM e 6uno usnnateHo Ha 6asaTta Ha JaHHW,
KOWTO BMOCMEACTBME Ca CE OKasanu HEeBEPHW MM noasexzalin. [JoroBopute Ha kmiovoBuTE (DYHKUMM ¢ [pyecTBOTO TpsibBa Aa
BKIIOYBAT KIay3u, KOUTO [ia rapaHTupaT NOBTOPHO M3MnallaHe Ha MPOMEHMMBOTO Bb3HarpaxaeHue.

[Monutuka 3a Bb3HarpaxpeHuaTa ce paapa60TBa OT YnpaBuTenHus CbBET B CbTPyaAHNHYECTBO C Hanpaenenne BbTpelieH oaut u
Oupekumns ,HoseLuku pecprM“, KOUTO nputeasat HeobxogumaTta KBanuukaums un (byHKLI,VIOHaJ'lHa HEe3aBUCUMOCT, C Len rapaHTupaHe
obekTmBHa npeueHka 3a LleJ'IeC'bO6p33HOCTTa Ha [MonuTrkaTta, BKIOYMTENHO Ha Nocneauuute 3a pucka u ynpaBJieHMeTO Ha pucCKa.
[Mpunarat ce BbTpellHWTE Npasuria 3a paskpuBaHe U n3bsreaHe Ha KOHMPIMKT Ha MHTEpecK Ha ﬂ,py)KeCTBOTO BbB BPb3Ka C npeBeHunAaATa
3a n3bsreaHe Ha KOHMPIMKT Ha MHTepecu Ha nuuara, KoutTo paapaGOTBaT, O,ElOﬁpﬂBaT 1 npepasrnexaar lMonutukara.

HapgsopHusT cbBeT Ha [py»KecTBOTO OTroBapsi 3a NpunaraHeTo U NeproanYHOTO NpernexaaHe Ha MNonutukaTta, KaTo akTyanuampaHeTo
Ha cbliuaTa criegBa Aa e cbobpaseHo C NMPOMeHUTE Ha nas3apa M Ha (UMHAHCOBOTO CbCTOsHWE Ha OpyxecTBoTo. MNpunaraHeTo Ha
MonuTukaTa W NpouenypuTe 3a Bb3HarpaxaeHusTa € obeKT Ha NepuoauYeH M He3aBWUCWMM BbTPELUeH Mpernen Hail-marnko BEeAHBXK
roAMLLIHO OT UMK C y4acTeTo Ha HanpaeneHue ,BbTpelueH ognt”

B.1.5. 3HAYUMWU CAOEJNKU MPE3 OTYETHUA NMEPUOLO C AKUMOHEPH, C
JIMUA, YNIPAXHABALLU 3HAYUTEJTHO BITUAHUE BbPXY NMPEANPUATUETO
M C YIEHOBE HAHC U YC

[Mpe3 oT4yeTHWs nepuos HsAMa M3BBLPLUEHU 3HAYMMU CAENKU C akuuoHepu, C nuvua, ynpaxHasawn 3HAYUTENHO BIIUAHUE BbBPXY
NPeanpuUATUETO U C YNeHOoBE Ha YnpaBuTenHus unu HagsopeH cbeer.

B.2. W3UCKBAHWUA 3A KBAJIMOUKALUUA U HAOEXOHOCT

BbTpewwHute npasuna Ha [pyxecTBOTO 3a KBanudUKaLMsa U HagexaHoCT AedUHMpaT USUCKBAHWSATa 3a KBanudukaums u onut KbM
4YrneHoBeTE Ha yNpaBUTENHUTE 1 KOHTPOIHM OpraHu 1 nuuaTa, 3aemally KIYoBM ATbXHOCTU. Te ce npuemat oT Hag3opHusa cbBeT Ha
[pyxecTBOTO.

M3uckBaHus 3a KBaJ'IVICbVIKaLI,I/IFI 1N HageXxOHOCT KbM YrieHOBETE Ha yrlpaBI/ITeJ'IHVIH n Haﬂ,30pHVIﬂ CbBET:

1. Bceku uneH Ha YnpaBuTenHusi CbBeT TpsibBa BbB BCEKW €MH MOMEHT [ja OTroBapsi Ha U3NCKBaHWSATa 3a kBanuduKaums no yn.
80, an. 1, . 1 n2nun. 83, an. 1 ot Kogekca 3a 3actpaxosaHeTto (K3).

2. Bceku uneH Ha Hapg3sopHus cbBeT TpsibBa BbB BCEKM €QMH MOMEHT [ia OTroBaps Ha U3nckBaHudATa 3a ksanvdukaums no yn. 80,
an. 1, 7. 1n2wnun. 83, an. 1 n 2 ot Kogekca 3a 3actpaxoBaHeTo (K3). HezaBucumute uneHose Ha HagsopHusi cbBeT TpsibBa
BbB BCEKM eOMH MOMEHT fda OTroBapsT Ha W3UCKBaHMATa 3a kBanudwukauust cbrnacHo 4n.81, an.2 or Kopgekca 3a
3acTpaxoBaHeTo (K3)

3. UneHoBeTe Ha YNpaBUTENHWSA CbBET, KOUTO Cca M3BPaHN 1 U3MBNHABAT U PYHKUMUTE HA rMaBeH M3MbNHUTENEeH ANPEeKTop nnu
V3MbIHUTENEH ANPeKTOp TpsibBa BbB BCEKM MOMEHT i@ OTroBapsAT U Ha n3nckBaHuaTa Ha yn. 80, an. 4 ot K3.

4. UneHoBeTe Ha YnpaBuTenHus cbeeT M HaasopHusa cbBeT TpsbBa Aa OTroBapsAT BbB BCEKM MOMEHT U Ha M3UCKBaHWATa 3a
HagexaHocT no un. 80,an 1, 7.3—-9uan. 3 ot K3.

5. 3aocTaHanuTe Cry>uTenu - oT Ha3HayaBallys OpraH.

6. 3a nuuata, 3aeTo C Pa3nNPOCTPaHEHUETO Ha npesacTpaxoBaTenHu NPOAYKTU - OT PyHKUMSTA MO ynpaBrieHve U KOHTPon 3a
crasBaHe Ha M3WNCKBaHUSITa 3a KBanuduKaums U HagexaHOCT Ha CMYXUTeNu, KOMTO pas3npocTpaHsBaT 3acTpaxoBaTeslHu
npoaykT M Ha CbOTBETHUTE NuMLa B yMnpaBrieHckaTa CTPyKTypa OTroBapsliM 3a AeNHOCTTa, KOSATO Ce OCbluecTBsiBa OT
OunpekTopa Ha avpekums ,HoseLuku pecypcu”

UneHoBeTe Ha yl'lpaBVITeJ'IHI/IH CbBeT " Ha/:laopva CbBeT KOJIEKTUBHO crefBa Aa nputexaBsaT noaxogAawma onut U 3HaHud, NoHe B
crnegHuTe obnactu:

Bbnrapckusa 3actpaxoBaTerneH nasap,
BusHec ctpaTernst n 6usHec mopenu,
Cuctema Ha ynpasneHve,

AKTIOEPCKM 1 PMHAHCOB aHanms,
PerynatopHa pamka v usmcksaHus.

apwNE

OT uneHoBeTe He Ce M3NCKBa NOOTAENHO Aa nputexxaBat ekCnepTHU 3HaHUA, KOMNETEHTHOCTU U ONUT BbB BCUYKA ccbepvl Ha AenHocTTa.
B'bl'lpeKI/I TOBa KOJNEKTUBHUTE 3HaHUA, KOMNETEHUUN N ONUT Ha yl'lpaBVITeJ'IHI/Iﬂ CbBeT Ha ,D,py)l(eCTBOTO KaTo uano Tp;|63a Aa ocurypasart
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crabunHoTo My U ,ElOﬁpOC'bBeCTHO ynpasrneHue. KBanudukauusita Ha YneHoBeTe Ha YnpasutenHus n HaasopHua cbBeTM ce OLeHsiBa 1
nHomsmnayanHo /kaTo ce nma npensuna NpMHOCa Ha BCEKU OTAENEH YneH 3a KONEKTUBHOTO pemeHme/, N KOINEKTUBHO.

M3nckBaHus 3a kKBanudukaLma 1 HagexaHOCT KbM PbKOBOAUTENUTE Ha 3BeHaTa, U3MbIHABALLM K1Y0BU YHKLIM

PbKkoBoguTenute Ha 3BeHaTa, U3MbHABALLM KIOYOBK beHKLl,VIVI no un. 78, an. 1 ot K3 cnepgga aa OTroBapAT Ha crieHUTEe U3NCKBaHUA
3a KBanuduKaumsa 1 HagexaHoCT:

1. 3a otroBopHus akTtoep —no yn. 97, an. 2 nun. 99, an. 1 ot K3. B cpok oT 7 AHK OT B3EMaHe Ha peLleHneTo 3a Ha3HavYaBaHeTo
My, APY)XeCTBOTO Mm3npalia NMCMeHo yBedomneHne A0 3amecTHuk — npefacedatens Ha KOPH, pbkoBopely ynpasneHue
»3acTpaxoBaTeneH Haa3op”, KaTo NpeacTass u aeknapaumata no yn. 99, an. 1 ot K3;

2. 3a pbkoBoauTeNns Ha PyHKUUSITA ,YnpaBneHue Ha pucka“ /puck MeHnmxbpa/ - no un. 89, an. 2 ot K3;

3. 3a pbkoBoauTens Ha dyHkumaTa L,KoHTpon 3a 3akoHOCbOOpasHocT® /aupektopa Ha Aavpekumsa KoHTpon 3a
3aKkoHOCbObpa3HocT’/ - no un. 93, an. 5 ot K3. PrkoBogutensTt Ha dyHkumaTa ,KoHTpon 3a 3akoHOCBHOOPasHOCT" /AMpekTopbT
Ha aupekums ,KoHTpon 3a 3akoHocbobpasHocT”/ noanexu Ha ogobperne ot KOH npu ycnosusaTa 1 no npoueaypata Ha K3.

4. 3a pbkoBoauTens Ha dyHkuusTa ,BbTpeweH ogut® — no un. 95, an. 3 ot K3. PbkoBoautensaTt Ha dyHkuusita ,BbTpeLueH
oauT“/AnpeKTopbT Ha Anpekuns ,BbTpelueH oant’/ noanexu Ha ogobpenne ot KOH npu ycrnosusita n no npoueaypara Ha K3.

CobrracHo Yn. 292 ot Kogekca 3a 3acTpaxoBaHETO MepcoHanbT, aHraxupaH ¢ AUCTpUBYLMSt Ha npodykTu, TpsibBa Aa oTroBapsi Ha
M3MCKBaHVSATA 3a KBanUUKaLmMsa 1 HaaexaHoCT. B cBosiTa AeHOCT Ha KanTUBEH NpesacTpaxoBaTer APY>KeCTBOTO NPexXBbpA AeMHOCTTa
MO M3TOTBAHETO Ha MOAMICBAYECKUTE U Mpe3acTpaxoBaTeriHUTE [OroBOpPY Ha BBbHLUEH AOCTABYMK, KATO Crieau CyXWUTEeNMTe Ha To3u
[I0CTaBYMK fia CbOM0AaBaT U3MCKBAHMATA 3a KBAnNUMUKaLMA 1 HAAEXOAHOCT.

OueHkaTa 3a KBanudukauma n HagexagHocT (I/I Ha He3aBUCUMOCT, ako ToBa ce Hanara) Ce n3BbpLiBa e4HOKPaTHO - NMpu NoCTbhnBaHe Ha
cnyxuTtena Ha pa60Ta, 1N NepuoanyHO, Hal-Manko BeOHBLX TOAMWLLHO. OueHka mMoxe pa ce n3BbpwK 1 ad hoc no npeueHka Ha
KOMMETEHTHNA OpraH.

OueHkaTa Ha U3MbIHEHNETO Ha N3UCKBAHETO 3a KBaJ'II/Iq)I/IKaLWIH N HaOAeXOHOCT Ce 1U3BbpLLUBaA KaKTo creaea:

1. 3auneHoBeTe Ha YnpaBuTenHMS CbBET U Haa3opHUst CbBET - OT camuTe opraHu;

2. 3aoguTHus KOMUTET — OT Hag3opHUsi CbBET;

3. 3a pbkoBOAUTENS HA 3BEHOTO, U3MbIHABALLO YHKUMSATA , BbTpeweH oant* /anpekTop Ha avpekums ,BbTpelueH ogut’/ - oT
YnpaButenHusi cbBeT U Hag3opHus cbBeT;

4.  3a oTroBOpHMSA akTioep, 3a pbKOBOAMTENSA Ha PyHKUMATa ,YNpaBneHne Ha pucka“ /puck MeHnmxopa/ n 3a pbkoBOAUTENS Ha
dyHkumsATa ,KoHTpon 3a 3akoHoCHLobpa3HOCT /anpekTopa Ha avpekums ,KoHTpon 3a 3akoHOCHbobpa3HOCT’/ - OT YnpaBuUTenHus
CbBET;

5. 3a ocTtaHanuTte CnyXutenu - oT Ha3Ha4yaBaLLMs OpraH.

Mvpekumns ,HoBeLkn pecypcu” Usnckea OT BCUYKM OTFTOBOPHM CIYXXUTENN MOHE BEAHBLX roAMLLIHO Aa nojasar nucmeHa aeknapauus, ¢
KOATO BCEKM enH OT TAX Aa NOTBbPAW, Ye OTroBaps Ha AencTsalnTe usncksaHus Ha K3 n Ha Monutuka Ha Mpynata ,[bxeHepanu® 3a
KBanuduKaLms 1 HaaexaHOCT, KakTo 1 1a Aeknapupa, Yye ce aHraxupa HezabasHO Aa yBeoMU aAvpekums ,HoBeLlKn pecypcun” 3a BCUYKN
3HaYMMM PaKTU 1 CbOUTUS, KOUTO MMAT OTHOLLEHUE KbM [eKnapupaHnTe 06CTOATENCTBa UMK M NPOMEHST.

B.3. CUCTEMA 3A YMNPABJIEHUE HA PWUCKA, BKIIIOYUTENIHO COBCTBEHA
OLIEHKA HA PUCKA U MNATEXOCINOCOBHOCTTA

B.3.1. CUCTEMA 3A YINPABJIEHUE HA PUCKA

LlenTa Ha cucTemarta 3a ynpaBrieHve Ha pucka e Aa rapaHTupa, 4e BCUYKU PUCKOBE, Ha KOUTO € MU3NIOKEHO APY)KEeCTBOTO, Ce yrnpaBnsasaT
LenecbobpasHo 1 epekTUBHO Ha GasaTa Ha AedunHMpaHaTa cTpaTerus, cnefBanku Habop OT MpoLecK 1 NpoLeaypu, OCHOBaHM Ha SICHU
yrpaBneHckn pasnopenom.

MpUHUMNUTE, BKMIOYUTENTHO CTpaTerumTe, NpoLecuTe 1 NpoLeaypuTe 3a oTYMTaHe, Ha KOWTO ce rpagu cucTemarta 3a yrnpasrieHue Ha
pucka, ca 3anoxeHu B MonuTuka Ha MpynaTta 3a ynpaBrieHne Ha pucka, OCHOBOMoMaralla 3a BCUYKM OCTaHanm noiuTuk U ykasaHusl,
CBBbp3aHu ¢ pucka. Monutuka 3a ynpasrieHne Ha pucka obxBallia BCUYKM PUCKOBE, HA KOUTO € MU3MOXKEHO APYKECTBOTO Ha Tekylia 6a3a
1 B MepcnekTmBea.

PamkaTa 3a ynpasneHne Ha pucka ce oCHOBaBa Ha CcrieaHuTe 4YeTupu npoueca:

3.YnpaBneHue n
KOHTpPOI Ha
puckoBeTe

4.[loknagBaHe Ha
puckoBeTe

1.NneHTtndmumpare
Ha pUCKOBETE

2.WamepBaHe Ha
puckoBeTe
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1. U@eHTudmumpaHe Ha puckoBeTe

Ypes ngeHTuduLmparHe Ha puUckoBeTe ce rapaHTpa CBOEBPEMEHHO YCTaHOBSIBAHE HA BCUYKM CbLLECTBEHW PUCKOBE, KOMTO MoraT Aa
BB3HMKHAT 3a APYXeCTBOTO. [Iupekums ,YnpaBneHve Ha pucka“ cum CbTPYAHUYM C OCHOBHUTE BM3HeC HanpasneHus 3a naeHTuduumpaqe
Ha OCHOBHWTE PUCKOBE, OLIEHSsIBA TsIXHATa 3HAYMMOCT U OCUrypsiBa afeKkBaTHU MEPKM 38 CMeKYaBaHe CbIMacHO YCTOMYUB yNpaBrneHCcku
npouec. B paMkute Ha TO31 NMPOLIEC Ce OTYUTAT U Bb3HVKBALLMTE PUCKOBE.

Cnopep kateropunte puck, aecmHupann B [upektuBata MNnatexocnocobHocT Il 1 3a naumcnsBaHe Ha KanuTanoBOTO M3MCKBaHe 3a
nnartexocnocobHocT (KNIM), ce npasu kaTeropnsaumsa Ha puckose B cnefHaTa pynosa KapTa Ha pucka:

KapTa Ha pucka

PuckoBe, obxBaHaTu oT YacTuuHus BbTpeleH moaen

PuckoBe, kouto He
CrtaHpapTHa moraT ga ce
BbTpeleH mogen
dopmyna n3mepaT
KONMMYECTBEHO
3acTtpaxoBaTenHu 3acTpaxoBaTtenHu
®duHaHcoBM KpeautHu puckoBe puckoBe OnepaTuBHMU
puckose puckose O6uwo XXvBoTo3acTpaxoBaHe u puckoBse
3acTpaxoBaHe 34paBHO 3acTpaxoBaHe
JluxeeHn PaswupsBaHe CMBPTHOCT npu
LleHoBKn JIvkBnpeH puck
aoxoau Ha cnpega KaTacTpoda
KonebaHve B
KpeanTtHo CmbpTHOCT — 6e3 Crparternyeckm
TNNXBEHNTE Pesepsu
HensmbIiHeHne KaTactpoda pucK
NpOLEHTH
nckLleHa Ha HensnbnHeHve PenyTauunoHeH
puckLl KaTtacTtpoduyeH Ovnronetue yTau
akumm Ha KOHTpareHt pucK
Puck oT npeacpoyHo
Koneb6aHve B peacp HoBoBb3HMKBALL
npekpaTsiBaHe — Bonect/wHBanugHocT
LiEHUN Ha aKkuuu puck
0o6LLo 3acTpaxoBaHe
Puck oT npeacpovHo
peacp Puck ot
MmyLuecTBo npekpaTsiBaHe —
pasnpocTpaHeHune
XMBOTO3acTpaxoBaHe
Pwuck oT npeBuLLeHne Ha
Banyta
pasxoguTe
30paBHO 3acTpaxoBaHe
KoHueHTpauus
npuv katacTpoda
[MpeTeHuust No 3gpaBHO
3acTpaxoBaHe

[pyxecTBOTO € pa3paboTurio n edeKkTBHa cncTema 3a ynpasrieHUe Ha p1cka 3a Te3n PUCKOBE, KOUTO He Ca BKIIOYEHW B U3YUCIIEHNETO
Ha KWI, kato Hanpumep MUKBUAHWSA PUCK U APYrM puckoBe (T.Hap. “puckoBe, KOMTO He MoraT Aa ce U3MEepSAT KONMMYeCTBEHO®, T.e.
penyTauvoHEH PUCK, PUCK OT BEPUXKHa peakums 1 Bb3HUKBALLW PUCKOBE).

Bwx pasgenu C.4 NuksuaeH puck n C.6 [pyrn 3Ha4MmMu puckoBe.
2. N3amepBaHe Ha puckoBeTe

WpeHTndmumpanute puckoBe mMoraT ga 6baaTt M3MepeHu criopef CTeneHTa, B kosiTo BnuasaT Ha KUMM, kakto u ype3 ombiHUTENHU
TEXHUKM 3a MOAEeNvpaHe, NOAXOASLLUM U CbOTBETCTBALLM HA PUCKOBUSI NPOUI Ha ApYKeCTBOTO. M3non3BaHeTo Ha eqHakBK AaHHU 3a
n3mepBaHe Ha puckoseTe 1 KU ocurypsiBa agekBaTHO NMOKpUTUE 3a BCEKU OTAENEH PUCK B Cryyal, Ye Toi 6bae matepuanusupaH. 3a
uenuTe Ha nsdncnasaHe Ha KNI ce nanonssaT cbOUTUS, Bb3HUKHANM BeAHBX Ha 200 roanHun.

3a uenute Ha usdncnenne Ha KU ce nanonssa CtaHgapTHaTa hopmyrna B CbOTBETCTBUE C perynaumsTa no NnarexocnocobHocT .

PuckoBeTe, KOUTO He ca BKMAYeHW B m3duncneHmeto Ha KT (J'IIAKBM,EIBH n apyru pMCKOBe), ce oueHsiBaT Ha 6asa KONMMYecTBEHU U
Ka4yeCTBeHN MeToan U Moaenu.

3. YnpaBneHune 1 KOHTPON Ha pucKoBeTe

B apyxecTBOTO KaTo YacT oT pynata [keHepanu (yHKUMOHMPa HaexaHa crucTema 3a ynpaBslieHve Ha pucka, KosiTo CbOoTBEeTCTBa Ha
BCWYKM Mpouecy U cTpaTterum Ha [pynaTta. [pyxecTBoTo cnassa PamkaTa Ha CKIOHHOCTTa 3a noemaHe Ha puckose (PCIIP), 3a ga
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rapaHTpa, 4Ye pVCKOBETE Ce YnpaBrisiBaT CbrMacHO 3anoXeHa cTpaTtervsi. YNpaBrneHNeTo Ha CKMOHHOCTTa 3a NMoeMaHe Ha pUCKoBe
ocurypsisBa pamkata 3a PYTUHHWUTE U U3BbHPEAHUTE OU3HEC OEMHOCTM, KOHTPOSIHUTE MEXaHW3MM, MpOLECcUTE Ha eckanupaHe U
[oKnagsaHe.

Llenta Ha pamkaTa e ga 3agaje XenaHoTO HMBO Ha PUCKOBA eKcnosmumst (LLI,O Ce OTHacA OO0 CKIIOHHOCTTa 3a noemaHe Ha puck un
npegnovnTaHnuTe pVICKOBe), 3a Aa ce orpaHnym NPeKoMepHOTO NoeMaHe Ha puck. BbBeaeHu ca HuBa Ha ponyctumn CTOMHOCTHU, KOWUTO Ce
no3oBaBaT Ha JaHHWUTe 3a KanuTana v NMKBMaHocTTa. AKO AafeH UHAMKaTop [o6nvxmY nnm HaaXBbpIK 3afganeHata gonycrmma CTOWHOCT,
Be[lHara ce aktueupaTt MexaHnu3Mmn Ha eckanauua.

4. loknapBaHe Ha pUcKkoBeTe

MOHI/ITOpI/IHI'bT 1 OOKnaaBaHEeTO Ca OCHOBHUTE Mpouecu B ynpaBlieHUWETO Ha puUcka, 4pe3 KoUTo busHec HanpasreHnaTa, BUCLLETO
ynpasJieHCKO HUBO, YnpaBuTenHusaT CbBeT 1 Haa30pHUAT CbBET, KakTo 1 Hag3opHUST opraH nosiydaBat cBoeBpeMeHHa MHopMaLus 3a
CbCTOSIHMETO Ha PUCKOBUS NPOdUIT Ha OPYXeCTBOTO, 3a TeHAEHUMNTE Ha PUCKa 1 3a HapyLleHUa Ha gonyCctuMmmuTe CTONHOCTW 3a PUCK.

CobcTBeHaTta oueHka Ha pucka u nnatexocrnocobHoctta (COPIT) e OCHOBHMAT npouec 3a AOKNajBaHe Ha PUCKOBETE, KOWTO ce
KoopAuHupa oT dyHKuMATa ,YnpaeneHue Ha pucka“. Llenta e ga ce npeacrtaBu oLeHKa Ha pUCKOBETE M HEOBXOAMMOTO NMOKpUTME Ha
Tekywia 6a3a n B nepcnektusa. NpoueckT Ha COPII ocurypsiBa HenpekbcHaTa OLeHKa Ha MraTexXocnocobHOCTTa B CbOTBETCTBUE CbC
CcTpaTerMyeckoTo NnaHupaHe 1 ynpaerieHve Ha kanuTana, kato pedoBHO ce npeactasaATt pesyntatute ot COPI Ha Hag3opHus opraH
cnep ofobpeHne Ha YnpasutenHus ceeeT. [JombriHUTENHN NoApo6HOCTM ca usnoxexn B pasgen B.3.2.

5. YnpaBneHue Ha pucka

lMpouecbT No ynpaBreHne Ha pucka, WITICTPUpaH Mo-rope, ce OcCbLyecTBABa OT (PyHKUMSTA ,YMpaBrneHWe Ha pucka“ CbriacHo
n3nckBaHnaTa Ha [MnatexocnocobHocT Il 1 mpuHUMNMTE, 3anoXeHu B Pa3nNVMYHUTE MOMUTMKM 3a pUCKA, KOETO rapaHTupa Ha
YnpaBuTenHns CbBET 1 Ha BUCLLETO PbKOBOACTBO, Ye crcTemara 3a yrnpaBrneHne Ha pucka e paboTtn edpekTnsHO.

DyHKUMATa ,YNpaBneHne Ha pucka“ e OTroBopHa 3a 3ano3HaBaHeTo Ha YC ¢ Hal-3Ha4YMMUTE PUCKOBE, KaKTO M 3a KOOPAMHUPAHETO Ha
COPI1 npoueca. ®yHKUusTa ,YNpaBrneHue Ha pucka“ uma 3agadara ga:

. nognomara YC v gpyrn dyHKUMN 3a edpeKTUBHOTO (PYHKLIMOHMPAHE Ha cucTemara 3a ynpaBrieHne Ha pucka;

e  OcbluecTBsiBa MOHUTOPUHT Ha cUCTeMaTa 3a ynpaBrieHVe Ha puUcka U Ha U3MbIIHEHNETO Ha NonuTKKaTa 3a ynpaBfieHne Ha
pvicka;

e OcbluecTBsiBa MOHUTOPUHI Ha PUCKOBUSI NPOUN Ha APYXECTBOTO M KOOPAMHMPA AOKNaABaHETO My, BKIMIOYUTENHO Mpu
HapyLlaBaHe Ha JOonyCTUMUTE CTOMHOCTY;

e CnbBeTBa YC v nognomara oCHOBHUTE BU3HeC NpoLiecy Mo B3VMaHe Ha peLLeHus.

BbB Bpb3ka C ynpaBneHueTo Ha pucka, B pasgen B.1. O6wa uHdgopmauma 3a cucteMaTta Ha ynpaBrieHUe ce npasu onucaHue Ha
[ENCTBMETO M UHTerpaumsTa Ha (yHKuuaTa ,YnpaBneHue Ha pucka“ B OopraHusauMoHHaTa CTpyKTypa M B npoueca Ha B3uMaHe Ha
peLueHus.

B.3.2. NMPOLUEC HA  OLUEHKATA HA COBCTBEHUA PUCK WM
MIATEXOCIMOCOBHOCTTA (COPN)

MpouecbT Ha COPI1 e KNOYOB KOMMOHEHT B CUCTEMaTa 3a ynpaBfieHMe Ha puUcka, kato LenTa My e Aa OLEeHW afekBaTHOCTTa Ha
NMOKPUTMETO N PUCKOBUS NPOhun — Ha TeKyLla OCHOBA M B MEepCrneKTuBa.

MpouecbT Ha COPI1 gokymeHTUpa 1 oueHsIBa HaANEXHO OCHOBHUTE PUCKOBE, Ha KOUTO € M3MOXEHO UNn Moxe Aa 6bae M3NOoXEHO
OPYXECTBOTO, B 3aBVCUMOCT OT HEFOBUSI CTpaTernyecky nrnaH. ToBa BKMOYBa OLEHKa Ha pyckoBeTe B obxBaTa Ha uadncnenve Ha KU,
KakTo u gpyrm puckoBe u3BbH obxsaTa Ha KWIM. TexHukuTe 3a oueHKa Ha pucKka BKMIOYBAT CbLUO CTPeC TeCT WM aHanmu3 Ha
YyBCTBUTENHOCTTA C LieNn [a Ce OLEHW [OKOJIKO MIaTeXoCrnocoOHOCTTa U PUCKOBUSIT MPOUI Ha OPYXECTBOTO Ca YCTOMYMBU Ha
NPOMEHWTE B NasapHUTE YCIOBMS UMK Ha cneumguyiHUTE PUCKOBY haKTOpU.

HoknaabT 3a COPI ce n3roTes Ha roavwHa 6asa. MNpu 3HaunTenHU NPOMEHN B PUCKOBUSI NPOcun crefBa Aa ce U3roTBAT U3BbHPEaHM
noknaau 3a COPT.

Bcuukm pe3yntaTtn ce AOKYMeHTUpaT HaanexHo B AoKnaaa 3a COPI1 n ce obewxaaT Ha 3aceaHune Ha PUCK KOMUTETa Ha ApY>KeCTBOTO.

Cnep obcwxaaHe v ogobpeHune ot YC, ooknagbT ce NpeacTaBs Ha Haa30pHMs opraH. MiHdopmaumsaTta, kosato ce cbabpka B COPI e
[oCTaTbyHO NoApobHa, Taka Ye CbOTBETHUTE pe3ynTaTu Aa MoraT Aa 6bAaaT M3non3BaHu B NpoLeca Ha nraHupaHe Ha MKOHOMUYeckaTa
[ENHOCT.
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PesyntaTtute ot COPI1 cbLo ce AoknaaBaT v Ha KOMMaHUsiTa Maiika kaTo YacT ot npoueca Ha COPI Ha MpynaTa. ETo 3aLo ApyxecTBoTo
cneasa NpuHUMNUTE, 3anoxeHu B [pynoBaTa MonNuTUKa 3a ynpaBfieHMe Ha pucka U OOMbIHUTENHUTE onepaTuBHKU npouenypu. Te ce
cnyckaTt oT LleHTpanata n umart 3a uen Aa ocurypsiT cbriacyBaHocT Ha npoueca Ha COPIT mexay komnaHumTe B [pynaTta.

B.3.3. 3AJNIATAHE HA PUCKA B NMPOLIECA HA YINPABJIEHUE HA KATIUTATIA

YnpaBneHWeTo Ha KanuTana v ynpaBieHMETO Ha pucka Ca HambiHO WHTErpupaHu npouecu. ToBa € BaXHO 3a OCUrypsiBaHe Ha
CBOTBETCTBUE MexXay GM3Heca 1 pucK cTpaTermmTe.

Ypes COPIN NPOrHo3HaTa KanuTtanoBa nosmuua n 6baellaTa oueHka Ha prckoBMSA NPOdKN AONPUHACAT 3a CTpaTErMyeckoTo nNnaHupaHe
W1 3a nnaHa 3a ynpasJieHne Ha Kanutana.

OoknagbT 3a COPI1 cblwo Taka M3non3ea nnaHa 3a ynpaerieHue Ha kanuTana 3a noTBbpAaBaHe afekBaTHOCTTa M KavyecTBOTO Ha
OonycTumnTe co6CTBEHM CPeacTBa, HYXXHM 32 MOKPUBAHETO HA U3UCKYeMUs KanuTan npes niaHoBUs Nepuoa.

3a ga OCUrypu noCToAHHO CbOTBETCTBME MEXAY YynpaBieHUeTo Ha puUcka u 6usHec cTpaternvTe, YnpaBrneHue Ha pucka nognomara
aKTUBHO NnpoLeca Ha CTpaTerM4ecko rniaHnpaHe.

B.4. CWUCTEMA 3A BbTPELUEH KOHTPOI

MonuTrkaTa 3a BbTpeLleH KoHTporn Ha ['pyna ,[xeHepanu” geduHnpa OCHOBHUTE MPUHLIMIM Ha CUCTEMATa 3a BbTPELLEH KOHTPOI, KOUTO
[a pbKoBOAAT AenHocTTa Ha [dpyxecTtBoTo. LlenTta Ha Tasun nonutuka e ga rapaHtvpa, 4e BCUYKM NMPOLECH Ce ChbCTaBAT MO Bb3MOXHO
Han-0o0pusi HauYMH, KaTo ce obpbLia cneumanHo BHUMaHNE Ha MEPKUTE 3a KOHTPOS, KOUTO TpsibBa Aa ca edhekTUBHM 1 HageXaHW, 3a Aa
Ce OCUrypuv HafiexxaHa 3almuta oT U CMeKYaBaHe Ha pUCKOBETE, Ha KOUTO [py>KeCTBOTO € U3NOXEHO.

,D,py)KeCTBOTO ce CTpemMu fa NoAAabpxa Ha Haw-BUCOKU CTaHAapTU Ha OGU3HeC Mo4TeHoCT U 663y|'|pe‘-lHOCT Ha penyTtauuaTa, KaTto
CbOTBETHO MU3UCKBA OT PbKOBOAUTESINTE U CIYXXUTENUTE CU NO3HaBaHe U Chna3BaHe Ha HOPMaTUBHUTE U3UCKBaHUA, CTaHOapPTUTE U Haw-
,ClO6pVITe npakTukW. HanaraHeTo Ha NOYTEHOCTTa U eTUYHUTE LIEHHOCTM 3anoyBa OT PbKOBOACTBO, YNTO BOAELL, MPUHLMM, 3arerHan kato
OCHOBHa LieHHOCT B [MonuTrkaTta 3a KOHTpon 3a 33KOHOC'bO6paSHOCT, e ,ynpasrneHue 4pes nm4yeH npumep*.

B'preLUHI/IﬂT KOHTpOn obxsaLia Ha60p OT UHCTPYMEHTU, KOUTO nomMmarat Ha ,D,py)KeCTBOTO Aa nocturHe uenmte Cn B CbOTBETCTBME CbC
CKIOHHOCTTa MYy 3a noemaHe Ha PUCK. Tes3un uenu He ce orpaHu4yaBaTt CamMoO OO0 npuxoguTe, pasxogute un neyan6aTta, a BKM4YBAT U
obrnacTtu kaTto Q)VIHaHCOBO OoT4YnTaHe, U3NbJIHEHNE Ha BbTPELUHUTE U BBbHLUHUTE NpaBunia un npoueaypu uU T.H. Bcuukn Te ca ¢ pasnunyeH
npuopuUTeT B 3aBUCUMOCT OT MNPUCHLUNA 3a TAX PUCK. B'preIJJHOd)MpMeHVITe MeXaHU3MM 3a KOHTPOJ1 CbLO UMAT pasfinvyeH Xapakrtep u
ce ,Ele(bVIHVIpaT B 3aBUCUMOCT OT CI'IeLlI/ICbVIKI/ITe Ha JageHua npouec, C KOWTO ca CBbp3aHun.

EOVH OoT OCHOBHWTE acnekTn Ha cpeaaTta 3a BbTPELUEH KOHTPOIN € MOAABbPXKAHETO Y HacbpyYaBaHETO Ha BUCOK Mopar cpef, nepcoHana
Ha [pyxectBoTO. ETMUHMAT kopekc Ha pyna [xeHepanu e onobpeH oT [pyXeCTBOTO M HEroBUTE MPUHLMNM Ca 3aAbIDKUTENHM 3a
cnyxutenuTte oT pynaTta, BKIMIOYMTENHO U 3a YNeHOBETE Ha opraHuTe 3a Haasop v ynpaeneHune. OcBeH ToBa Ce U3uckBa U OT TpeTu
CTpaHu (KOHCYNTaHTU, JOCTaBYULIM, NOCPEAHNLIM 1 AP.), KOUTO paboTHAT OT MMETO Ha KomnaHunTe oT pynarta, Aa cnassaT 3anoxeHuTe B
Kopekca npvHumnu.

ETWYHMAT kodeKe 3aaaBa MUHMMArHUTE CTaHAapTyM 3a NnoBefeHue, KoUTo TpsibBa Ja ce cnassaT OT BCUYKM, KaTo eHOBPEMEHHO C TOBa
cb3fasa creuuarnHy npasuna 3a fnoBefeHve, 3acaraliy criefiHuTe obrnactu: MHoroo6pasve u npuoblyaBaHe, 3alyUTa Ha aKTUBUTE U
GU3HEC MHOPMALMATA, KOHIMKTY Ha UHTepecy, 6opGa ¢ NoakynuTe 1 KopynuusaTa, 3roynoTpebu ¢ BbTpellHa UHgopmauus, Gopba
CpeLLy U3NUpaHeTo Ha napy 1 oMHaHCMPaHETO Ha TepopuaMa Y MEXAYHAPOAHN CaHKLMU.

CnyxutenuTte usat MHOPMMPaHM 3a BbTPELLHUTE MpaBuria 3a YeCTHO U €TUYHO MOBEAEHME OLLe Ha MbpBMSA UM paboTeH AeH, korato
BCeKU ce 3ano3Haea ¢ ETnyHus kogekc Ha [pyxecTBoTo. ExxerogHo ce nposexaat obyyeHus 3a cTaHgapTvTe 3a noseeHne, cecuv npes
Cegmuum Ha noyteHocTTa (Integrity weeks) u TemaTnyHu 0byyeHus.

Ed)eKTVIBHOCTTa Ha ropecrioMeHatnuTe MexaHu3mMm 3a KOHTPOJ1 Ce rapaHTupa He camMo 4Ype3 MOHUTOPUHI U YTBbPAEHN MEeXaHU3MU 3a
KOHTpON, npunaraHn B Uudanarta opraHn3aumMoHHa CTPYKTypa, HO 1 4pe3 NoaxXo4dLln KaHanu 3a AoKnaaBaHe Ha HapyLlleHudaTa.

KynTypara Ha BbTpelLHOMUPMEHUS KOHTPOTT CbLLO Ce OCHOBaBa Ha BUCOKaTa CTerneH Ha 0CBEIOMEHOCT OT CTpaHa Ha BCUHKU CIY)XUTENn
OTHOCHO TexHUTEe (OYHKUMM U 3aQbIDKEHUst U CreAoBaTenHo 3a TEeXHWTe MpaBoMOoLUMst M AeiicTBallata hepapxuyHa cuctema 3a
[oKnagBsaHe.

KOHTpOJ'IHaTa OEVHOCT ce OCbllecTBsBa Ha TP HMBa Ha 3aliuTta. rl'prOTO HMBO Ha 3alliuTa BKIKOYBaA BCUYKU CIYXUTENU Ha
,D,py)KeCTBOTO, KouTo cvbniogaear HOpMaTuUBHUTE WU I'IpOCbeCVIOHaJ'IHI/I N3NCKBaHUA. BTOpOTO HMBO Ha 3auluTta Cce ocCbllecTBABa OT
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dyHKumATa ,KOHTPON 3a 3aKOHOCHLOOPA3HOCT* M OT BCUYKW OCTaHamnn 3BeHa C KOHTPONHU yHKUMM B [Ipy>KeCTBOTO (Hanp. YnpasneHve
Ha pucka). TpeToTo HMBO Ha 3awmTa e yHKumaTa ,BbTpelueH oauT”, KOSTO NpoBepsiBa onpeaeneHn GENHOCTU U KOHTPOnmupa TAXHOTO
N3NbIHEHVE, AEeNCTBALLUTE KOHTPOMHN MEXaHU3MU, TAXHaTa ePEKTUBHOCT M CUTYPHOCT.

Haii-o61wo KOHTPOMHWUTE AEMHOCTU BKIOYBAT NepuoanyeH nperneq Ha caepute Ha erHOCT (KOHTpOJ'I no VI3I'I'bJ'IHeHVIeTO), aBTOMaTU4YHU
KOHTPOMKN MpKU OCbLUECTBABaHE Ha OeVHOCTUTe (I'Ipeﬂ,l'IOLIVITaHVI nopagun orpaHn4YeHnsa pUCK OT YOBELLKWN TPEeLUKn U MaHVII'IyJ'IaLlVIVI) n
U3NYECKN KOHTPOMNN Ha aKTUBUTE (MepKVI 3a Ona3BaHe Ha aKkTuBuTe, MUHBEHTapu3auuu, peBVISVIVI). OcHoBeH npuHUUN € pasgeneHneTo
Ha OTroBOpHOCTUTE. PasnpenensHeTo Ha 3abiMKeHVaTa uMa 3a Len Aa Hamarnsisa Bb3MOXHOCTUTE [a Cce Mo3BOMY Ha HsAKoe nuue aa
6bae B No3mumMs KakTo aa N3BBPLLN, TaKa 1 ga NpUKpue rpeLlkn nnm namama B 06uyanHus Xoa Ha U3MbIHEHNE Ha 3a4bIPKEHNATa CU.

BbTPELUHUAT KOHTPOI € HEMPEKbCHAT U Ce OCbLLECTBSIBA MOCTOSIHHO OT Creuuanto 060cobeHr 3BeHa Ype3 CbOTBETHUTE AEeHOCTU.

Cnyxbarta ,KoHTpon 3a 3akoHOCbO6Pa3HOCT" N3MbMHABa yHKUMATa cbriacHo Yn. 93 n Un. 94 ot Kogekca 3a 3acTpaxoBaHeTo U e yacT
OT cucTemara 3a BbTpPeLUeH KOHTPOM Ha ApY>XeCTBOTO M Ha MECTHOTO 3BEHO 3a KOHTPOS 3a 3aKOHOCHLOOPa3HOCT cbrnacHo IpynoBarta
NnonuTMKa 3a KOHTPON 3a 3akoHocbobpasHocT. CnybaTa 3a KOHTPON 3a 3aKOHOCHOOPA3HOCT € HEe3aBUCUMO CTPYKTYPHO 3BEHO B
[pyxecTBOTO Ha NPsiKO NOAYMHEHWNE Ha YNPaBUTENHUS CbBET U Ha [MaBHUS U3MbIHUTENEH AUPEKTOP.

KoHTponHUTE OEeNHOCTU, KOUTO Ce OCblUecTBABaT OT (yHkumsTa ,KOHTpon 3a 3akOHOCBHOOPA3HOCT' ca MPEBaHTUBHU, TEKYLW ©
nocneasawy. 3a ga NOCTUrHe XenaHute pesyntatun, dyHkumaTa ,KoHTpon 3a 3akoHOCbOOPa3HOCT® Bb3NpUEMa CUCTEMEH WU
ONCUMNNNMHMPAH NOAXOL, 3a OLeHKa 1 nogobpsiBaHe Ha ePEKTUBHOCTTA Ha npoLeca 3a ynpaBlieHne Ha pucka oT HECbOTBETCTBUE, KaTo
ocurypsiBa HernpekbCHaTO CbOTBETCTBUE HA BCUYKM AI@NHOCTIN Ha [pyXeCTBOTO C NpurioXunmMaTta 3akoHOBa pamka, BKIHYBaiiky B npoLieca
ynpaBnsiBawuTe opraHu, KrnvoBUTe YHKUMU U CRyXUTENUTE Ha [pyXeCcTBOTO HE3aBUCUMO OT TsXHaTa AMbXHOCT unun nosuums. OT
BCUYKM TSIX CE M3UCKBA Aa npuraraTt AeicTBaLLoTO 3aKOHOA4ATENCTBO, 3acArallo TexHute dyHkummn B [pykecTBOTO 1 Aa ce npuabpxat
KbM HEro B eXxefHeBHaTa Cy OENHOCT.

B.5. ®YHKUUA ,BbTPELUEH OOUT“

B ,[xn Mun MNpesactpaxoBaHe“ EAL pgenHocTUTe MO BbTPELleH OAuT ce OcbLlecTBsiBaT OT HanpaeneHue ,BbTpeweH ogut‘ B
CbOTBETCTBME C OpraHun3aLMoHHUTE npaBuna, AeduHupaHmn B pynoBaTta nonuTuka 3a oguTt, ogobpeHa oT CbBeTa Ha AUpEKTopUTe Ha
Assicurazioni Generali S.p.A. (kpanHaTa KoMnaHus-mavika Ha ['pyna [IxeHepanu), KakTo 1 B CbOTBETCTBME C MecTHaTa OgnTHa nonuTuka,
opobpeHa oT YnpasutenHus ceBeT Ha ,[Ixu INMu MpesactpaxosaHe” EALL.

HanpasneHue ,BbTpelueH oanT” e HezaBucKMa 1 0BEKTUBHA (PYHKUMS, Cb3hafeHa oT YnpasuTenHus cbeeT U HagzopHus CbBeT ¢ uen
[a MpoBepsiBa W OLeHsiBA afeKBaTHOCTTa, eheKTMBHOCTTA M edMKaCcHOCTTa Ha CHUCTeMaTta 3a BbTPELUeH KOHTPOM M BCWUYKM Opyru
efleMeHTU Ha cucTemara 3a yrpasrieHne Ypes OAUT aHraXKUMEHTU 3a AaBaHe Ha YBEPEHOCT M KOHCYNTMpaHe B nosaa Ha YnpaBuTesHus
CbBET, BUCLLUETO PbKOBOACTBO M APYIM 3aUHTEPEecoBaHu nuua.

BbTpellHusaT oguT nognomara YnpaBUTENHWS CbBET MpY YCTaHOBSIBAHETO Ha CTpaTerute M HacoKUTe 3a BbTPELUEH KOHTPON U
ynpaBsfieHWe Ha pucka v rapaHTmpa, Ye Te ca YMeCTHU 1 BanuaHu BbB BPEMETO, Ype3 NpefoCTaBsHE Ha aHanuau, OLEHKW, MPenopbky 1
apyra nHcopMaLms No OTHOLLEHWE Ha NPOBepPsiIBAHNTE AENHOCTY.

CbrnacHo uanckBaHusita Ha lpynosata nonutuka 3a ofauT, 6asvpaHa Ha dyHKUMOHaneH mMofen Ha foknagsaHe, [MpekTopbT Ha
HanpasrneHue ,BbTpelleH oauT‘ goknagBa Ha YnpaBuTenHusi cbBeT, Ha HapasopHus cbBeT M Ha OauTHUSE komuTeT Ha J[hxu [Mn
Mpe3actpaxoBaHe” EA[l, kakTo 1 Ha pbkoBoauTens Ha 3BeHoTo 3a 'pynoB oaut Ypes PbkoBoauTens Ha BbTpelwHust ogut B [xeHepanu
LUME XonauHr® B.B.

ToBa ocurypsisa aBTOHOMHOCT Ha [IENCTBUATA U HE3AaBUCMMOCT OT OMepaTMBHOTO PbKOBOACTBO Ha [IpyXeCTBOTO, KakTo M rno-ronsmMa
eheKTMBHOCT Ha KOMYHVKauusTa. MpunaraHeTo Ha (yHKLMOHAHKS MOAEN BKIOYBa U3MOoM3BaHETO Ha eAnHHA METO40SIoMS, npueMaHe
Ha opraHusauMoHHa CTpykTypa (noaGop, HasHadyasaHe, ocBobGOXOaBaHe, Bb3HArPaXKAeHWEe Ha BbTPELUHWTE OAMTOpW, pasmepa Ha
oTaena, Kakto U onpefensiHe Ha GlomkeTa Ha HanpaeneHve ,BbTpelleH oguT®, cbrmacyBaHu C YNpaBuUTEnHUs CbBET Ha ,[hku Mn
MpesacTpaxosaHe” EA[l), AehuHVpaHe Ha Lenu v roauLIHO OLeHsIBaHe Ha CTerneHTa Ha MocTuraHe Ha uenvTe, MeToam 3a OoKnansaHe
Ha oduTHaTa AEWHOCT, KaKTO M MPearioKeHWTe oauT AeiHocTu Aa 6baaT BKMYeHu B roavwHus OZuT mnad M npeactaBeHy Ha
YnpaBuTenHus CbBET 3a ofobpeHume.

HanpaBneHMe ,,B'preLIJeH oguTt* pa3nonara ¢ nogxoadalin 4oBeLUKU, TeXHUYECKU U CbI/IHaHCOBVI pecypcu, a BbTpewHnTe oguTopu
npuTexasart U I'IpI/I,CI,06I/IBaT 3HaHWUA, YMEeHUA U KOMNEeTEeHLU NN, HY>KHN 3a U3NBJIHEHUETO Ha pondaTa U MUCUATA Ha (pyHKLl,I/IHTa Nno BbTpeLleH
OLMT, BKITKOYUTEITHO TEXHUYECKM CMOCOOHOCTYM 3a n3BbpLIBaHe Ha OOUTHU OEeVHOCTW, M3MNOMN3BalK1N aHanu3n Ha AaHHW, KaKTO U 3HaHUs
3a U3BbpLUBaHE Ha OOAUTOPCKM NPOBEPKN HA AUTUTaNHU nNpouecu, BKIKOYNTENTHO pO6OTI/1Ka N U3KYCTBEH UHTENEKT.

HanpaBneHme ,,B'preLLIeH ogut* pasnonara c NblieH, cBOOO[EH, HeorpaHu4eH u ceoeBpemMeHeH AO0CTbMN 40 AOKYMEeHTUTe, CbVI3M‘-IeCKI/ITe
aKTUBU U Cnyxutenute Ha ﬂpy)KecTBOTO BbB Bpb3Ka C U3MNBbJIHEHUWETO Ha OAUTHUTE aHraXMMEHTU, Npu CTPUKTHO Cna3BaHe Ha
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NpUHUMNUTE 3a KOHPUAEHUMANHOCT 1 onasBaHe Ha AOoKyMeHTaumaTa n nHdopmMauuata. PbKoBOAMTENAT Ha HanpasneHue ,BbTpelueH
oauT" Ma cBOBOAEH M HEOrpaHMYeH AOCTbN A0 YNpaBuUTenHusi cbeBeT U HaasopHus cbBeT Ha “[xu MNu MNpesactpaxosaHe” EAL.

HanpaBneHneTo M3BbpLUBA AEWHOCTTa CU B CbOTBETCTBME C HacokuTe Ha VHcTuTyTa Ha BouTpewrute Ogutopm (T.e. MexayHapoaHu
npodecroHanHn NpakTukn no BbTpeweH oant — MIMBO), BkNoYBaLLM OCHOBHWTE MPUHLMNM Ha MpodecnoHanHarta npaktuka no
BbTPeLleH oauT, AeduHnumaTa 3a BbTpelleH oanT, ETnuHns kopgeke n MexayHapoaHute cTaHAapT 3a npodecroHanHa npaktuka no
BbTPELUEH OAuT.

[vpekTopbT Ha HanpasneHune ,BbTpelueH oguT* He noema OT OTFOBOPHOCTUTE Ha ApYrUTe onepaTvBHM OYHKLMM 1 B3avMoAdencTea
OTKPUTO Y KOHCTPYKTUBHO C HAA30pHWUTE OpraHu, KoeTo croMara 3a obmeHa Ha MHdopmaumsi, HeobxoauMa 3a U3MbIHEHWE CbOTBETHO
Ha TEXHWUTE OTTOBOPHOCTW.

Beunukum CIyXXutenun Ha HanpasneHue “B'preLLleH ogut” OTroBapAT Ha cneumMduyHU U3NCKBaHUS 3a HadeXOHOCT U KBanudukauus
cbrnacHo lNonuTukata 3a kBanuuKauus U HagexaHocT U n3bAreaT B MakcMmarnHa cteneH AeyHOCTW, KOMTO MoraT fa cb3gagar
KOHOPIWKT Ha MHTEpeCK Unu Aa ce Bbanpvemar KaTo Takmsa. [loBegeHneTo Ha BbTPELLHUTE OOUTOPK OT HanpasneHve “BbTpelueH ogut”
e Gesynpequ no BCSIKO BpeMe, a MHpopmaumsTa, JocTurala 40 3HaHUETO UM NPU U3MBbIHEHWETO Ha TEXHUTE 3a4bIMKeHNs, TpﬂﬁBa Aa
6bae BMHaru naseHa kaTto CTPOro KoHMuaeHunanHa.

[eliHocTTa Ha HanpaeneHue ,BbTpelweH Ogut” e cBobogHa OT HamecaTa Ha KOSAATO M [ia € CTPYKTypa B OpraHusauusita, BKIIOYUTENHO
npv n3bopa Ha OOUTHU aHrAXUMEHTU, TexHUSA obxBaT, AedmHMpaHe Ha OauT nMpolenypute, Yectotata U BpeMeTo 3a NpoBexaaHe Ha
OOMT aHraXUMEHTUTE UNK NPeACTaBsHETO Ha pe3ynTaTuTe, 3a Aa ce ocurypyu HeobxoanmMarta He3aBUCUMOCT U OBEKTUBHOCT.

BbTpeluHuTe oanTOpU HAMAT NPEKU OnepaTUBHU NPaBOMOLLIMSI Y OTFOBOPHOCTU, CBbP3aHN C AeHOCTUTE 1 0BeKTUTe, KOUTO OAMTUPAT.
BbTpellHute oguTopy He B3emar yyacTve B onepaTvMBHaTa opraHusaums Ha [pyXecTBOTO wnu B pa3paboTBaHeTo, BbBEXAAHETO U
npunaraHeTo Ha OpraHu3aLUMoHHV MepKU U/UN MepKn 3a BbTPeELLEH KOHTPON. ToBa obaye, He U3KMIoYBa Bb3MOXHOCTTA BbTPELLUHUTE
0oOMTOPW [a NPefoCTaBsT CTAaHOBWLLA MO KOHKPETHM BBMNPOCKU, CBBbP3aHN CbC CNa3BaHETO HAa MPUHLUMNWTE 32 BbTPELLEH KOHTPOIT.

Hanpasnexue “BbTpelueH Ogut” He e 4acT OT M He OTroBapsl 3a AeMHOCTUTE Mo YNpaeneHve Ha pucka, CboTeeTcTre, AKTioepckaTta
PyHKUMA 1 DYHKUMATA 33 NPOTMBOAENCTBME Ha M3NUpaHeTo Ha napu. Hanpaenexue ,BbTpeleH OauT* cu CbTPYOHWYM C KITHOYOBU
yHKUMM KaTo DyHKLMSITA 32 NPOTMBOAEVICTBME Ha M3NMPAHETO Ha Mapu, KakTo U C BbHLUHWTE OAMTOPU, 3a [a Hacbpyasa HENMpeKbCHaToO
edrKkacHOCTTa U eheKTUBHOCTTA Ha cUcTEMAaTa 3a BbTPELLUEH KOHTPOS.

[MoHe BegHBX roguwiHo [AnpekTopbT Ha HanpaeneHue ,BbvTpelleH ognt* npeactass OauTtHua nnad Ha xu MNu MpesactpaxosaHe EAL
3a ogobpeHune OT YnpaBuTenHus CbBeT Ha [pyKecTBOTO.

OAWTHUAT NnaH ce U3roTBa Ha GasaTa Ha NpuopuTMaMpaHe Ha Gu3Hec npouecuTe Ha [pyXecTBOTO, Npunaraiky puckoBo-6asupaH
NOAXOZ W B3WMalkv Mof BHYMaHWe BCWYKM AeliHOCTU, cUcTeMa 3a ynpaBlieHVe, ovakBaHuTe MpoOMeHW B AeHOCTTa M MHOBauuuTe,
cTpaternsita Ha [pyecTBOTO, KIOYOBUTE GU3HEC LEenu, KakTo W MPefriokeHus OT BUCLIETO PBKOBOACTBO M UNeHOBETe Ha
YnpaButenHuaT cbeeT u OauTHUs komuTeT. MNpu u3rotesHeTo Ha OANUTHUSA NNaH ce B3eMaT NpeaBua KOHTPONHUTE cnabocT, yCTaHOBEH
B NPEAXOAHU OAUTHU aHTKUMEHTH, KaKTO 1 MAEHTUMDULMPAHN HOBU PUCKOBE.

OauTHWAT nnaH, npenoctaBseH OT ﬂwpeKTopa Ha HanpasneHue ,,BpremeH oout” 3a onoGpeHme oT yl'lpaBVITeJ'IHMﬂ CbBET BKIKO4YBa
TAXHOTO U3BbPLUBAHE, KAKTO U U3UCKBAaHWAHUA 3a BrOKET U YOBELLKM pecypcu u gpyra Heobxoguma VIHCbOpMaLI,VIﬂ. ﬂmpeKTopr Ha
HanpasJrieHne ,,B'preLIJeH oauT* pgoknagBa Ha OOWUTHUSI KOMUTET U Ha YI'lpaBVITeJ'IHVIﬂ CbBET 3a TOBa KaKbB eCpeKT ca umanu
OrpaHu4YeHnaATa Ha pecypcuTe 1 BaXXHUTe NpoMeHu, HaCTbnunm npes3 roanHara. YI'IpaBVITeJ'IHMﬂT cbBeT obcbxaa u O,D,OﬁpﬂBa OpuTHKSA
nnaH, kakTo v brogxeTa un pecypcurte, HeobXoAMMKY 3a U3MbITHEHNETO My.

[vpekTopbT Ha HanpaeneHue ,BbTpelueH oauT pefoBHO NpaBu mpernef W BHacs npoMeHyn B OAMTHUAT nnaH B 3aBUCUMOCT OT
npoMeHuTe B AelHOCTTa Ha [py»ecTBOTO, ChLLeCTBYBaLLUTE PUCKOBE, M3BBbPLUBAHUTE AENHOCTH, MPOrpamnTe, CUCTEMUTE, KOHTPONUTE
N YyCTaHOBEHUTE OAMTHU KOHCTaTaumu. Besko cblyecTBEHO OTKNOHEHNE OT 0fobpeHust OanTeH NnaH ce KOMYHVKUpa Ypes yCTaHOBEHUS!
npouec 3a nepuoanyHo AoknazBaHe npes YnpaBuTenHusi CbBET U ce ofobpsiea oT Hero. MNpu HeoH6X0AMMOCT HanpaBneHneTo Moxe Aa
U3BbPLUM OOMUT, KOUTO He e Bun npedBuAeH B NbpBoHavanHus OpuTeH nnaH. ToBa AOMbIHEHWE, KAKTO U PesynTaTuTe OT Hero ce
[OKINafBaT npu mbpBa Bb3MOXHOCT Ha OOUTHUSI KOMUTET U Ha YNpaBUTENHUSI CbBET.

LisnaTa oguTtHa aeHocT ce 6a3upa Ha nocnegosarenHa [pynosa oauTHa meTtogosorus (nogpobHo onvcaHa B HapbyuHuk 3a Mpynosust
0QMT) M ce oCbluecTBsiBa ¢ nomowyta Ha UT nHCTpyMeHT Ha Mpynata. O6xBaTbT Ha oauTHAaTa AEMHOCT BKIOYBA, HO HE Ce orpaHuyaBa
©[VHCTBEHO [0 NMPOBEpKa U OLeHKa Ha afeKBaTHOCTTa U ePEeKTUBHOCTTA Ha YrpaBrieHe Ha APY)KECTBOTO, YNPaBlIEHNETO Ha puUcKa 1
npoLecuTe Ha BbTPELLEH KOHTPOS BbB BPb3ka C AeMHMpaHnTe Lenm Ha [pyxecTBoTo.

Cneg NpuUKroYBaHe Ha BCEKM OQUTEH aHraXXUMeHT Cce U3roTeAa U nsaaBa NMCMeH oknag, KOMTO ce npenctaBsa Ha PbKOBOAUTENUTE Ha
oanTupaHuTe npouecw/omenm/saeHa N TAXHaTa ﬁepavam. B ognTtHMA goknag ce nocouvBa CTerneHTa Ha CbLEeCTBEHOCT Ha oauTHUTE
KOHCTaTauunm U KOHCTatupaHute cnabocTy, CBbp3aHn C ed)eKTVIBHOC'I'I'a, e(bMKaCHOCTTa 1N YMECTHOCTTa Ha cuctemata 3a BbTpelueH
KOHTPOI1, KakTO U CbLUeCTBEHM HEAOCTAaTbUM NO OTHOLUEHME Cha3BaHETO Ha BbTPELIHUTE NMONUTUKK, npouenypun, npouecu n uenun Ha
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KomMnaHusaTa. OAUTHUAT JOKNaA BKITOYBa U npegrnoxeHne 3a KOpekTMBHNU MEpPKKU, KOUTO Ca npeanpueT nunu npeacton aa 6bpar npuetun
Nno OTHOLUeHMe Ha VIL]BHTVI(bVILlI/IpaHI/ITe puckoBe 1 npeanoXXeHnTe CPoKoBe 3a N3NBbITHEHNETO UM.

[okaTo PbkoBOACTBOTO Ha [py»KeCcTBOTO HOCKM OTFOBOPHOCT 3a OTCTPaHsiBaHe Ha KOHCTaTupaHuTe cnaboctu, HanpaeneHue ,BbTpelueH
oauT npednpuema nocneiBallin AeWCTBUS, CBbP3aHW C MpOBepka Ha OTCTPaHSBAHETO Ha Te3n crnabocTu U W3MbIIHEHMETO Ha
CbOTBETHUTE KOPEKTUBHN MEPKU.

[enHocTTa Ha HanpasneHue ,BbTpeLueH oanT" 1 nsnckeaHusaTa Ha 'pynosaTta nonmTrKa 3a OAWT BKIOYBAT OTFTOBOPHOCT 3a AOKNaABaHe
Ha OguTHMA KOMUTET M Ha YNpaBUTENHNS CbBET Ha [py>XeCTBOTO HaNMMUYMETO Ha EKCMO3NLMA KbM CbLUECTBEH PUCK U MAEHTUdMLMPaHN
KOHTPOMHM cnabocTu, BKIMIOYUTENHO U NPU PUCK OT M3MamK, CriabocTu CBbP3aHu C yNpaBneHMeTo Ha opraHu3aumsTa unv Apyrm Bbnpocu
npu NovnckBaHe/HeobxoAMMOCT OT CTpaHa Ha YNpaBUTENHNUS CbBeT.

[MoHe BegHBX Ha BCEKW LLECT MeceLa PbKOBOAWTENAT Ha HanpasBneHve ,BbTpelieH ogut* npepoctaBs Ha OOWTHUS KOMUTET M Ha
YnpaButenHusi cbBeT Ha [lpyxeCTBOTO AOKNaz 3a U3BbPLLUEHUTE AENHOCTU, PE3yNTaTuTe OT TAX, KOHCTaTUPaHWUTE CbLLECTBEHM NPOMYCKM,
KaKTo M MraHoBe 3a OTCTPaHSBAHETO UM, TEXHUSI CTaTyC M CPOKOBE 3a U3MblHeHue. [loknaabT BKIOYBA OLle pe3yntaTu oT AEeNHOCTUTE
no npocreasiBaHe Ha npenopbkUTe, nuuata u/vnmu yHKUMUTE, OTTOBOPHM 3a U3MbIHEHUETO Ha MaHoBETE 3a [AeWiCTBUE, CPOKOBETE U
edeKTUBHOCTTa Ha MpeanpueTUTe OeNCTBMS 3a OTCTpaHsBaHe Ha MbpBOHAYanHO YCTAHOBEHWUTE crnabocTu. YNpaBUTENHUAT CbBET
onpegens Kakeu gencTeus Tpsabea Aa 6baat NnpeanpueT No OTHOLEHWE Ha BCEKU Bb3HUKHAN NpobnemM n rapaHTupa U3nbiHEHNeTo Ha
Te3n Jdenctevs. HesaBucrmo OT TOBa, B Cry4al Ha Bb3HWKBAHE Ha OCOBGEHO CEpUO3HM CUTyauuyW U3BBH HOPMAarnHusa LWKbI Ha
[oknagBaHe, AMPEKTOPBT Ha HanpaeneHune ,BbTpelleH ognT* He3abaBHO MHGOPMMPA YNPaBUTENHNA CbBET U BUCLLETO PbKOBOACTBO,
OputHna komuTeT, HaasopHust cbBeT Ha [IpyecTBOTO, pbkoBoauTensd Ha BbTpewHus ogut Ha J[xeHepann LIME XonguHr B.B. un
pBKOBOAWTENS HA 3BEHOTO 3a ['pynoB oauT.

HanpaeneHue ,BbTpelueH ogut* n3nbiHsABa nporpama 3a ocurypsiBaHe Ha Ka4ecTBOTO, BKIOYBALLA BbTPELLUHO M BBHLUHO OLeHsiBaHe Ha
BCWYKM acnekTn Ha oauTHaTa AeHOCT, 1 MporpamMa 3a HenpeKkbCHaTO YCbBBbPLUEHCTBaHe. Tean nporpamm oLeHsBaT CbOTBETCTBMETO Ha
oavTHaTa AeViHOCT ¢ npodecnoHanHnTe cTaHaapTy 3a BbTpeLLeH oguT, ['pynoeata nonutuka 3a oaut, OgmMTHaTa MeTo4oMnorus, onvcaHa
B HapbyHuka 3a pynosus ogunt v ETnuHmA kogeke Ha MIHCTUTyTa Ha BbTpeluHnTe oguTtopu. [Nporpamara ole oueHsiBa edmkacHocTTa n
edeKTUBHOCTTa Ha oguTHaTa AeNHOCT 1 MAEHTUdMUMPA Bb3MOXHOCTU 3a nofobpeHue.

B.6. AKTIOEPCKA ®YHKUUA

AkTioepckarta cdyHkumsa B xu n MpesactpaxoBaHe EA[l cbrnacHo npuHumnuTe Ha lMnatexocnocobHocT Il (UneH 48 Ha [dupekTtnBa
2009/138/EK), nma crnegHuTe OTFTOBOPHOCTH:

" KOOPAVHMPA W3YMCMIEHWNETO W BarMaMpa TEXHUYECKUTE PE3epBY;

= rapaHTupa uenecbobpasHOCTTa Ha U3MOM3BaHWTE METOLOMOMMM, MOLENU M JOMYyCKaHUs Mpy U3YUCIISIBAaHE Ha TEXHUYECKUTE
pesepsu;

*  OUeHsiBa MbIIHOTATa U KA4eCTBOTO Ha AiAHHWTE, U3MOM3BaHN NMPU U3YNCHSIBAHE HA TEXHUYECKIUTE PE3epBY;

= uHdopMupa YNpaBUTEnHUsA CbBET Ha APYKECTBOTO 3a HAAEXKAHOCTTA U LenecbobpasHOCTTa Ha U3YMCIIEHUETO Ha TEXHUYECKUTE
pesepsu;

*  uM3passiBa CTaHOBMLLE 3a LANOCTHaTa NoanMceadecka AenHoCT;

= 13passiBa CTAaHOBULLE 33 aeKBaTHOCTTA Ha Npe3acTpaxoBaTenHuTe JOroBOpY;

= ponpuHacs 3a eeKTMBHOTO MpuUraraHe Ha cucTeMara 3a yrpasrneHue Ha pucka.

[Mpe3 2018 r. akTioepckaTa (YHKUMS B OpraHu3aluoHHaTa CTPyKTypa € pasnpefefieHa Mexay >XMBOTO3acTpaxoBaHe W 06Lwo
3acTpaxoBaHe 1 e nogvvnHeHa Ha W[, kaTo uenTta e Aa ce NocTUrHe ePeKTUBHA KOOPAMHALUMSA MPU U3YUCIISIBAHETO Ha TEXHUYECKUTE
pesepsu. OCBeH TOBa, 3a Aa Cce 3ana3v He3aBMCMMOCTTa NPU U3MbIHEHNE Ha OTTOBOPHOCTUTE, akTioepckaTta yHKUumus goknaasa Ha YC,
[0 KOrOTO MMa He3aBMCUM U MPsiK OCTbI.

B n3nbnHeHne Ha mnanckBaHuATa Ha ﬂVIpeKTVIBaTa MnaTexocnocobHocT I, PbKOBOOUTENUTE Ha aKToepcKkaTa beHKLMﬂ CbOTBETHO 3a
XMBOTO3acCcTpaxoBaHe N 3a obLwo 3acTpaxoBaHe U3roTBAT U NpeacTaBAT Ha yl'lpaBI/ITeJ'IHI/IFl CbBeT NMCMeHU OOoKNnagu NoHe BeHBX
roguwHo. Tean goknagun CbAbpXaT CTaHOBULLA 3a HaaeXHOCTTa U ageKBaTHOCTTa Ha U3YUCNEHUATa Ha TeXHUYEeCKUTe pe3epBu, 3a
UAnoCcTHaTa noanmceBaYvecka nosinTuka 1 3a afeKkBaTHOCTTa Ha npes3acTtpaxoBaTesIHUTeE OroBopu, KaTo CbLUEBPEMEHHO OJOKYMEHTUPAT
BCUYKUW MU3NBIIHEHU OT akToepckaTa d)yHKLl,I/IFl 3ajayn 1 nocTurHaTuTe pesyntaTtu; [OKMaaBaT 3a €BEeHTyallHu 3abenexkn n 3a
npegnoxexHute nencTeua 3a OTCTpaHABaHe Ha rpellkuTe.

LLlo ce oTHacsa 1o pecypcuTe, akTioepckaTa yHKUMs B [Jpy)XecTBOTO Ce U3MbIIHABA OT HAKOSIKO AyLin. Bcuuku Te npuTexasar akTioepcka
KBanuuKaLmsa 1 Hay4Ha CTeneH No akTIepCcKU Hayku, CTaTMCTUKa UM MaTeMaTuka, U Han-MankoTo criefaAuniioMHa Ksanudumkaums
no cpvHaHcK/ 3acTpaxoBaHe.

OcBeH PBKOBOOAUTENAT Ha beHKLWIFlTa, oule TpumMa Chny>Xutenun OTroBapAT 3a U3YUCIeHUATa U KoopauHauuAaTa Ha OenHocTuTe
(MeTOD,OJ'IOFI/Iﬂ, OTYETHOCT, npouecm): [Bama - 3a o6LL0 3acTpaxoBaHe, 1 eVH — 3a XMBOTO3acTpaxoBaHe, OOKaTo ABaMa ClyXutenu ce
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3aHKMaBaT caMo C HesaBucMMaTa Banuaaums Ha TexHuyeckute pesepsiu no MnatexxocnocobHocT Il - nooTAenHo 3a 06Lwo 3acTpaxoBaHe
1 3a XuBoTO3acTpaxoBaHe. M3uncneHusita ca npexsbprieHn Ha akTioepckust ekun B [kenepanu LIME XonawHr, gokato BanvpaumsTa e
Ha PbKOBOAUTENAT Ha (PyHKUMSTA CbOTBETHO 3a OOLLO 3acTpaxoBaHe M 3a XMBOTO3acTpaxoBaHe (OTrOBOPHMSI akTioep) e cobcTBeH

pecypc.

[xn Mu lMpesacTtpaxosaHe EAL] npunara 'pynoBaTta nonuTrka 3a NpexBbprisiHe Ha AeNHOCT, B KOATO ca AeUHMpaH BCUYKX Npasuna
N 3a4bIDKEHUS 3@ NPaBUMHO U3rpaXkgaHe W ynpaBrieHMe Ha OTHOLIEHUSTA C BbHLUHU U3MbIHUTENW BbTpe B [pynaTta u M3BbH Hesl.
[edurHrpann ca kpuTepumn 3a knacudmkauusi Cnopes BaxxHOCTTa Ha npexBbprieHaTa yHKUMS, PO U OTTOBOPHOCTH, CbAbpXXaHUe Ha
[0roBopu, BbTPELLHN NPOLLECU, AoKa3aTericTBa, MOHUTOPUHT Ha NPeXBbPIISHETO Ha AEWHOCT.

B.7. NMPEXBBLPNAHE HA OEMHOCTU

B.7.1. WH®OPMALMSA 3A NOJIMTUKATA NO NPEXBBLPINAHE HA AEMHOCTU

OpyxectBoto npue MonuTukata Ha [pynata 3a MPexBbLprsHe Ha AEMHOCT (ayTCOPCUMHI) U A mpufara MNpsko B AelHOCTTa Cu.
MpenHasHayeHneTo Ha MNonuTukata e Aa 3a4a4e MUHUManHUTE 3a4bIKUTENHN CTaHAapTy 3a ayTCOPCUHT Ha HUBO [pyna, Aa onpeaenu
OCHOBHWTE OTTOBOPHOCTU BbB Bpb3ka C ayTCOPCUHIa M [la rapaHTupa, Ye ca yCTaHOBEHW NMOAXOASLLM KOHTPOMHM MEPKM U CTPYKTYpU 3a
yrnpaBrieH1e B pamMKuTe Ha BCsika MHULMATVBA 3@ ayTCOPCUHT. [MonuTukaTa o4epTaBa OCHOBHUTE MPUHLMNK, KOMTO TpsiGBa [a ce creasat
Npy NPEXBBPISHETO Ha AENHOCT.

[Monutukata BbBEXAa MOAXOA, OCHOBaH Ha pucKa, KaTo Bb3Npuema npuHUMNa Ha nponopuMoHanHocTTa, 3a ga ce npunarart
M3NCKBaHUSITA Criopes pUCKoBusl Npodun (paarpaHManaHe Ha KPUTUYEH U HEKPUTUYEH ayTCOpCVIHI'), MaTepuanHuUAT MHTepec Ha BCEKN
aYTCOPCUHI OOroBOp U CTENeHTa Ha KOHTPOJ1 OT CTpaHa Ha I'pynaTa [xeHepanu nNo oTHOLLEeHWe Ha AoCTaByMLMTE Ha ycnyru.

[Monutnkata u3nckBa onpepensiHeTo Ha crneumaneH OGusHec pedpepeHT 3a BCEKM [OroBOp 3a ayTCOPCUHI. Bu3Hec pedepeHTsT e
OTroBOpPEH 3a UANOCTHOTO M3NbJIHEHNE Ha XM3HEHUA LUUKBbIT Ha ayTCOpCWUHra, OT OUeHKaTta Ha pucka A0 yrnpaslieHue Ha gorosopa u
rnocreaBallo HabnogeHne Ha JoroBopuTe 3a ycryru, AeVHUPaHN BbB BCEKM JOTOBOP.

OcseH NonuTrkaTa Ha pynaTta 3a npexBbprisiHe Ha AeNHOCT, APY>KECTBOTO Npue CBoM BbTpelluHun yka3aHus 3a NpexBbprisHe Ha AeNHOCT
(ayTCcopcuHr), KoMTO NpeacTaBnsBaT cneunduyHo AoMblHEHWe Ha pynoBaTa nonuTvka U MMart 3a Luen ga npefactaBsaT CTPYKTypupaH
NoAXoA4 KbM YMNPaBfEHUETO Ha MPEXBbPIieHUTE AENHOCTU Ha [pyKecTBOTO upe3 AeduHvMpaHe Ha poruTe U OTFOBOPHOCTUTE 3a
afMUHUCTPUPaHe 1 ynpaBneHne Ha OeVHOCTUTE 1 LOrOBOPUTE 3@ ayTCOPCUMHT, a CbLUO U Ype3 3afaBaHe Ha KpuTepun, Ha Oasarta Ha
KOUTO NPEXBBPIISHETO Ha AENHOCT/YHKLUMS TpabBa Aa 6bae knacnuumMpaHo KaTo KpUTUYHO UK BaXKHO. BbTpeluHnTe ykasaHusi CbLuo
neduHvpaT MecTHaTa perynaropHa pamka, npuroxuma 3a npexsbprieHnTe yHKUMN 1 AENHOCTU.

[py>XeCTBOTO MMa CKIOUYEHW [JOrOBOPU 3a MPEXBBLPISHE Ha KPUTUYHU U BaXKHU OEWHOCTU Unu yHKUMK. BbHLIHWTE AocTaBuMumM ca
MecTHU nuua B YelukaTa Peny6nvika. [pyXecTBOTO NPeXBbpIis YacT OT AEMHOCTUTE, CBbP3aHu ¢ akTioepckaTa (yHKUMUS U ¢ DyHKUMSTa
,YNpaBneHue Ha pucka“. YacT oT npe3acTpaxoBaTerHuTe AeiHOCTY, Hal-Beye NOAM1CBaYeckUTe, CbLLO ca NpexBbprieHn. B gorosopa
ca BKIMOYEHW U HSIKOM YCIYTW, CBbP3aHU CbC CHETOBOACTBO Ha MHBECTULMUTE U yNpaBlieHVe Ha akTUBWUTE U NacuBuTe. 3a ynpasrieHne
Ha no-rofnisiMaTa YacT OT akTUBUTE CU APY>KeCTBOTO M3MOn3Ba NpoecMoHarnHuTe ycryri Ha KoMnaHus 3a yrnpasrieHe Ha akTUBUTE.
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B.8. AOMBIHUTEINHA UH®OPMALIUA

,D,py)KeCTBOTO n3nbliHABa I'pynosMTe OVPEeKTMBU 3a CUCTeMaTa 3a BbTPELLEeH KOHTPOI1 1 yrnpaBrieHne Ha pUcka U MEeCTHUTE 3aKOHOBU
N3NCKBaHUA, perynmpalin cuctemata Ha ynpaBsneHue, KaTto ce CHMTa, Ye HacTosdlarta CTPYKTypa € afjekBaTtHa Ha eCTeCTBOTO, MaLaba
1 CITOXHOCTTa Ha pPUCKOBETE, NPUCHLLM 3a HeroBaTa AeNHOCT.

CobrracHo YctaBa Ha [py>KeCTBOTO YNpPaBUTENHUAT CbBET MOHe BEAHBXK FOAMLLIHO NpaBu Npernes Ha AOKyMeHTauusTa, nporpaMara u
NONMUTUKUTE, CbCTaBMSBALLM CUTEMAaTa Ha ynpaBreHWe U npy HeOBXOAMMOCT MHMLMMpA TsIXHaTa akTyanusauus. Ha cBol pen Bcsika
OTroBOpHa (hyHKUMs B [IpyXeCTBOTO NpaBW rOAULLEH NPerfies Ha cucTemara Ha ynpaBneHne 3a CBosiTa cdepa Ha AeNHOCT v NpeacTass
[oKnag ¢ pesynratute Ha YnpaBuTEmNHUS CbBET.

41



Ibxn Mn MpesacTtpaxosare EAJ] - OTYET 3A MIATEXOCMNOCOBHOCTTA N ®PUHAHCOBOTO CbCTOAHNE

C. PwuckoB npodun

C.1. noAarnMCBAYECKU PUCK

C.1.1. noanMCBAYECKU PUCK NO XKUBOTO3ACTPAXOBAHE
EKCNO3ULNA N OLLEHKA

MoanvcBavyecknTe PUCKOBE B KMBOTO3ACTPaXOBAHETO U 3PaBHOTO 3aCTpaxoBaHe Bb3HWKBAT OT aKTUBHUS Npe3acTpaxoBaTeneH GuaHec
B CErMEeHTa XMBOTO3aCTpaxoBaHe W 34paBHO 3acTpaxoBaHe. PrckoBeTe No akTMBHO npesacTpaxoBaHe B pervoHa Ha LIVE (LleHTpanHa
1 N3ToyHa EBpona) ce 0THaCAT 40 HOBWS XMBOTO3acTpaxoBaTeneH 6usHec, KOWTo ctapTupa npea 2018 r. 1 [o cneunanvanpaHdmn 3gpaeHu
PVCKOBE, KOUTO Ce KnacudumumpaT KaTo HanonobsBalLy X1BOTO3aCTPaxoBaTENHN PUCKOBE.

MoanuceayecknTe pUCKOBE B XKMBOTO3ACTPaxoBaHETO W 34pPaBHOTO 3acTpaxoBaHe MoraTt Aa 6baaT ycTaHOBEHU B BUOMETpUYHUTE 1
ornepaTUBHU PUCKOBE, 3arOXeHV B MOSIMLIMTE MO XMBOTO3acTpaxoBaHe 1 30paBHO 3acTpaxoBaHe. buoMeTpuyHuTe puckose npomsTuyart
OT HECUrypHocTTa B AOMycKaHusiTa MO OTHOLUEHWE Ha KoeduuUMeHTa Ha CMbPTHOCT, AbIroneTve, 3apase, 3aborieBaeMocT U
WHBanNuUOHOCT, KOWTO ce B3UMaT NpenBuz Npy OLeHKaTa Ha 3acTpaxoBaTesiHoTO 3afdbrkeHve. OnepaTMBHUTE PUCKOBE MpoMU3TUYaT OT
HecurypHocTTa Mo OTHOLLEHWE Ha CymaTa Ha pasxoauTe v OT HebnaronpusiTHU NPOMEHM B 3a4bIMKEHUSITa NOpaav NPOMsiHa B O4aKBaHWUTe
KoedVLMEHTY Ha yrpaxHsiBaHe Ha ONuMK Ha NpuTexaTtens Ha nonuua. MNpekpaTsiBaHETO Ha NonvuaTa e rnaBHaTa JOroBopHa Onumus Ha
npuTexaTens Ha nonvua, 3aefHoO C Bb3MOXHOCTTA 3@ HamarnsiBaHe, NPeyCcTaHOBSIBAHE MMM YacTUYEH OTKyM Ha 3acTpaxoBaTesiHoTo
NMoKpUTHE.

MognuceaveckuTe PUCKOBE B XXMBOTO3aCTpaxoBaHETO M B 31paBHOTO 3aCTpaxoBaHe ca criegHuTe:

. Puvick oT cMbpTHOCT, AeduHMpaH kaTo puck oT 3aryba unm ot HebnaronpusiTHa NPoMsiHa B CTOMHOCTTA Ha 3acTpaxoBaTesnHuTe
3abJIKEHVs B pe3ynTaT Ha npoMsiHata B KoeuLMeHTa CMbPTHOCT, KaTo YBENMYEHMETO B KOE(MLMEHTA HA CMBbPTHOCTTA BOAM
[0 HapacTBaHe Ha CTOMHOCTTa Ha 3acTpaxoBaTernHWTe 3adbiDKeHUs. PUCKBT OT CMbPTHOCT BKIIHOYBA KaTaCTPOUYHUSA PUCK,
KOWTO npefcTaBnsiBa puck oT 3aryba wnu HebnaronpuaTHa MNpoMsHa B CTOMHOCTTa Ha 3acTpaxoBaTenHUTe 3aablDKEHWs],
npovsTMyalla OT 3HaYMTENHa HECUTYPHOCT Ha LIEHOBUTE W CBbP3aHUTE C PE3epBU AOMYCKaHWUs, CBbP3aHW C EKCTPEMHU Unn
N3BbHPEOHN CbOUTUS;

= PuckbT oT abnroneTtve noAoGHO Ha pucka OT CMBbPTHOCT MpEeAcTaBfisiBa pPUCK OT 3aryba uny HeGnaronpusiTHa npomMsiHa B
CTOVHOCTTa Ha 3acTpaxoBaTeNHUTE 3a4bIPKEHNS, MPOMU3TUYALLM OT NMPOMEHW B HUBOTO, TEHAEHUMSATA UMW NPOMEHSIMBOCTTA Ha
KoeuLUMeHTa CMbPTHOCT, MpPU KOETO HamareHue B koeduuueHTa CMBPTHOCT BOAM OO YBENWYeHue B CTOMHOCTTa Ha
3acTpaxoBaTesiHUTe 3a4bIPKeHNs;

= PuckbT oT nHBanupgHoct/3aboneBaemMocT npeacTaBnsiBa puck oT 3ary6a unu HeGnaronpusiTHU NpOMEHW B CTOMHOCTTa Ha
3acTpaxoBaTenHuTe 3a4biMKeHUs, NPOMU3TUYALLM OT NMPOMEHU B HMBOTO, TEHAEHUMSATA UMM NPOMEHNBOCTTA Ha koedUUMeHTUTE
Ha MHBanNMOHOCT 1 3ab0neBaemMocT;

] PuckbT OT npekpaTtsiBaHe NpeAcTaBnsiBa pUck oT 3aryGa unu HeGnaronpusTHY NPOMEHU B 3adbiDKeHUsITa nopagmn npomMsiHa B
ovyakBaHWTe koedUUMEHTM Ha ynpaXKHsiBaHe Ha onuuM Ha npuTexatens Ha nonvua. CbOTBETHUTE OMUMM Ca 3aKOHOBMU WS
[JOTOBOPHU MpaBa Ha npuTexaTens Ha nonuuata YacTUYHO WM HambiHO Aa MpekpaTtu, OTKyMmu, Hamanu, orpaHudv unu
npeycTaHoBU 3acTpaxoBaTeNHOTO MOKPUTME MMM Aa MO3BOSM MpeABapuUTesiHO NpekpaTsiBaHe Ha 3acTpaxoBaTenHaTa rnonuua.
Bavmar ce npeaBug u cboutursl, CBbp3aHn ¢ MacoBO MpekpaTsiBaHe;

= PuckbT cBbp3aH c pasxoau MpousTUda OT MpOMsiHA B PasxoAuTe, Bb3HUKBALLM 3a ODOCMy)XBaHe Ha npes3acTpaxoBaTeriHu
[0roBopy;

= 30paBHUSAT PUCK € pesynTaT OT NPOMEHV B NPeTeHLUUUTE MO 34paBHU 3acTPaxOBKU U CbLUO Taka BKIHOYBA KaTacTpoUyeH puck
B 3[paBHOTO 3acTpaxoBaHe.

] PeBU3NOHHUAT pUCK € pUCKLT OT 3aryba unu HeGrnaronpusiTHa NPOMsiHa B CTOMHOCTTa Ha nacuBuTe, B pesyntat Ha Bapuauus B
HVMBOTO, TEHAEHUUSITA UM MPOMEHITMBOCTTA Ha PEBU3VMOHHUTE MPOLIEHTU, NpUnaraHn KbM aHiOUTeTUTE.

MoaxoAbT, KOUTO € B OCHOBAaTa Ha U3MEpPBAHETO Ha NOAMNUCBAYECKUsl PUCK B XKMBOTO3aCTPaxOBaHETO, CE OCHOBABa Ha U34YMUCrEHVEe Ha
3arybaTa B pesynTaT Ha Heo4akBaHW MPOMEHWU B BGMOMETPUYHUTE W/UNU onepaTuBHWUTE JonyckaHus. KanutanoBute M3WUCKBaHUsS 3a
NMOAMNMCBaYECKUTE PUCKOBE B KMBOTO3ACTPaxOBAHETO Ce M3YucNsBaT Ha Gasata Ha pasnukata Mexzay TeXHWYECKUTe pesepBu Mo
MnaTexocnocobHocT |l npean 1 cnep npunaraHeTo Ha CTPECOB CLEHapUA.

MognuceaveckuTe PUCKOBE B XMBOTO3aCTpaxoBaHETO ce naMmepsart Nno CtaHgapTHaTa qaopmyna.

YMPABNEHWE HA PUCKA U CMEKYABALLM OEACTBUSA

YHpaBneHmeTo Ha noanmnceBavyecKknTe pUCKOBE B XXMBOTO3AaCTPaxoBaHETO Ce OCHOBaBa Ha iBa OCHOBHU npoueca:

= [paBunHo ueHoobpasyBaHe;
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= [IpeaBaputeneH nog6op Ha pUCKOBe Ypes3 MoAnvceavecka AeHoCT.

W pBaTta npoueca ce M3BbpLUBAT Ha HMBO LieAupally KOMMaHuM cbrnacHo YkasaHusAta Ha [pynata [xeHepanu 3a nognuceadeckaTa
LEenHOoCT.

>KusoTtosacTtpaxoBaTenHuTe NpoayKTh, NOeTU OT APYXKECTBOTO, Ce CbCTOSAT [MaBHO OT 3acTpaxoBku 3awuTta (AoNbIHUTENHA Knaysa npu
[oroBop 3a 3nononyka, 3actpaxoBka »KMBOT 3a KpeguTononyyatenu npu unotedeH kpeawt). OCBeH ToBa, aHOUTETUTE, MAaBalM OT
6u3Heca B Huaepnanamsi, ce otumtaTt B paMkuTe Ha BuaHeca ¢ XUBOT (MOpafu U3NCKBaHUSITa 3a OTYMTaHe Ha S2, TbIl KaTo pUckoBeTe
3a XMBOT JOMUHMPAT)

MopnuceayecknTe pUCKOBE B XKMBOTO3ACTPaxOBaHETO M 34PaBHOTO 3acTpaxoBaHe NpeAcTaBnsiBaT maska 4acT B cpaBHeHue ¢ o6Lo
3acTpaxoBaTenHus noptgein. Tean pUckoBe ce 3aabpaT U3LAMo OT APYXeCcTBOTO. He e oTyeTeHo npexBbprisiHe Ha NOANMCcBaYecku
PUCKOBE B XXMBOTO3acTpaxoBaHeTO kbM npe3actpaxoateny unu CCLAMSP kbm 31.12.2022 r.( cbLyo Taka aHUTETUTE Ce OTYnTaT B
KMBOTO3aCTpaxoBaHe caMo 3a GpyTHa YacT — NPeoTCTbIeHaTa YacT ocTaBa B 06LLOTO 3acTpaxoBaHe nopaau npobrieMu ¢ U34MCreHNETO)

C.1.2. NnoANnMCBAYECKU PUCK MO OBLLO 3ACTPAXOBAHE
EKCNO3UNLNA N OLLEHKA

MoanuceayecknaT puck B 06LLOTO 3acTpaxoBaHe Npom3Tya oT 3aA4bIHKEHNS MO NONULM, NMOKPYBALLYM PUCKOBE, KOUTO Ce peanuavpaTt B
Xofa Ha gerHocTTa. Bknousa MUHMMYM pycKa OT NOALEHsIBAHE Ha YecToTaTta U/Unm TexecTTa Ha NpeTeHUMnTe Npy LeHoobpasyBaHeTo
1 3apensiHeTo Ha pe3epBu (PUCK NpK LieHoOGpasyBaHe U PUCK Npu 3afensiHe Ha pe3epBu) U pycka OT 3arybum B CreAcTBME Ha eKCTPEMHM
UV U3KIMKOYUTENHN CbOUTUA (KaTacTpodUYeH pUCK).

[pyXecTBOTO HEe MOXe Aa U3berHe ekcrnosuummy KbM NoTeHUManHu 3arybu, KouTo npomanmaaT OT pUCKOBE, MPUCHLUM 38 OCHOBHATa My
nenHocT. [lepuHMpaHeTo Ha TOYHM CTaHAAPTU M OTYUTAHETO, U3MEPBAHETO U MOCTaBSHETO Ha NMMMUTU 32 TE3U PUCKOBE € OT ChLLECTBEHA
BaXXHOCT 3a rapaHTupaHe Ha CTabuIIHOCTTa Ha APYXEeCTBOTO MpU HebnaronpusitTHM oOCTOSTENCTBA, KAKTO M 3a NpuBeXdaHe Ha
rnognvceaveckara AeNHOCT B CbOTBETCTBME CbC CKITOHHOCTTA 3@ NOeMaHe Ha PUCKOBE.

Cneppaliku cTpateruata Ha [pynaTta no OTHOLIEHMe Ha pucka, [IpyxecTBOTO noema pUCKOBe, KOUTO ca MosHaTty U obacHuMY, a
HanmyHaTa VHGopPMaLMsa 1 NPO3PaYHOCTTa Ha eKCMOo3NLMATA rapaHTUpPaT BUCOKO MPOdECHOHAHO HIBO B MOAMNMCBaYeckaTa 4eNHOCT U
yCTOW4MBO passuTme. CamnTe pUCKOBE Ce 3anvcBaT Criopes CTaHA4apTUTe 3a Ka4ecTBO, 3arOXKeH) B MOANMCBaYeCKkUTE NpoLeaypu, KOeTo
rapaHTupa JOXOAHOCTTa U orpaHMyaBa MopanHUTe PUCKOBE.

Mpe3 2022 r. Oxun lMu lMNpesactpaxoBaHe EAL npoOobmku a M3BbPLUBA OCHOBHATa CW MpesacTpaxoBaTenHa AeNHOCT B pervowHa.
[pyxecTBOTO oOcurypsiBa npesacTpaxoBaTenHu YCnyru rnaBHO 3a komnaHwuuTe oT [pynata [DxeHepanu LUWE XonguHr B.B. Ha
Teputopusita Ha Bbnrapus, Copbusi, YepHa Nopa, PymbHus, Yexusi, YHrapusi, CrnoBakus, XbpBaTtcka, CrnoeHus u Monwa.

[MoBeyeTo OT BLHLUHUTE Npe3acTpaxoBaTerHy OroBopu ca peTpoueavpann Ha Acukypauvonn xernepanu C.I.A.

Ekcnosuuunte Ha D,py)KeCTBOTO Ha noanuceavyeckn puUckoBe Ca onncaHm B CbOTBETHUTE pasfesin Ha HacToAwnA OOKYMEHT, KOUTO
pasrmexanaTt TeXHU4eckuTe pesepsn n 6anaHca no MNnartexocnocobHocT .

KWI 3a nognucBaveckusaT puck B 06LLOTO 3acTpaxoBaHe ce namepsa no CtaHgaptHaTta doopmyna. lMognvceBayeckute puckose no obLLo
3acTpaxoBaHe ce M3MepBaT Ype3 KoNM4YecTBeH moAen 3a onpegensiHe Ha KUM, koMTo ce ocHOBaBa Ha mMeToaukaTa v napameTpure,
nedvHvpann cnopefn noaxoda Ha CtanpgapTHata cdopmyna. Mpyu naMepBaHeTo Ha pucka ce M3Non3BaT AaHHUTe OT MpunaraHeTo Ha
npeaBapuTenHo AeduHupaH CTpec TecT KbM Hav-gobpaTa NporHo3Ha oLeHka C BEPOSATHOCT Ha Bb3HUKBaHe, paBHa Ha 0,5%.

OcBeH n3uncnsBaHe Ha kanutana, dyHKUMSTa ,YnpaBneHve Ha pucka“ fedrHupa puckoBU MHAMKATOPU KaTo HaNpUMep CbOTBETHUTE
€KCro3uLMKM, KOHLIEHTPALMs Ha pucka W Opyrv UHAMKATOPK 32 MOHWUTOPUHT Ha Pas3BUTUETO Ha MOAMKUCBAYEcKUTE PUCKOBe Mo O6LLO
3acTpaxoBaHe. ToBa ocuUrypsisa crassaHe Ha paMkaTa Ha CKIIOHHOCTTa 3a MoemMaHe Ha PUCKOBe.

dyHKUMATa ,YNpaBneHve Ha pucka“ CbLLo NpoBepsiBa LienecbobpasHocTTa Ha napameTpuTe, M3rosn3BaHn 3a nadmcnsisaHe Ha KM ypes
aHanua Ha JyBcTBuTenHocTTa. OueHka Ha KUI 3a nognuceavecknTe puckoBe No o6LL0 3acTpaxoBaHe e HanpaBeHa B paszen E.

Knto4yoBuTE N3MepuTenu Ha pucka octaBaT HEMPOMEHEHU B CPaBHEHWE C NpeaxoaHaTa roguHa.
[Mpe3acTpaxoBaTtenHuTe gorosopu B noptdenna Ha xku Mu MpesactpaxoBaHe EAL] moraT oa ce 0606LWST B TP OCHOBHU KaTeropumu:

. Mpe3acTpaxoBaTenHn  JoroBopu, MO  KOWTO  Mpes3acTpaxoBaTenHoToO  MOKpUTME  ce  noemMa  u3usano ot
[bxun MNu lMpesactpaxosaHe EALl. B T03u criyyan pesyntatuTe OT U3BbpLUBaHaTa npesactpaxoBarefniHa AeNHOCT ocTaBa U3Lsano
B nopTdenna Ha OpyKeCcTBOTO;
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= [lpesacTpaxoBaTenHu norosopw, npu KOUTO Yact oT NOKPUTMETO ce 3agbpxa oT
Ibxun TMun MNpesacTtpaxosaHe EAJl, a octaHanarta 4act ce peTpo-ueaupa. 1o Te3n foroBopu LeavpaHaTa yacT ce oTHacs Ao
p1CKOBe, HaABMWLLABALLM NpeaBapuTenHo AedUHMPaHN 3anoXeHu NMMUTY, CPeLly KOeTo APYXeCTBOTO 3annaiia onpegeneHa
3acTpaxoBaTenHa npemus;

= [IpesacTpaxoBaTernHu 4OroBOPU, NPV KOUTO NOKPUTMETO € U3LANO0 peTpo-LieanpaHo. [NpesacTpaxoBaTenHOTO NOKPUTME MO BCUYKK
CKMIOYEHN Nonuuy ce peTpo-Ledupa U He okKa3Ba BNusHWe Bbpxy pesyntata Ha [bxu MNu MNpesactpaxosane EA[, koeTto
€AVHCTBEHO aAMVHUCTPMPa JOroBOpUTE M OCUIypsiBa PETPO-LieAVpPaHeTo Ha NpeMunTe, LeTUTe 1 pesepeuTe.

YMPABJIEHUE HA PUCKA U CMEKYABALLM OEACTBUSA

MpouechT Ha cenekTnpaHe Ha NOANMCBAYECKUTE PUCKOBE MO OBLLO 3acTpaxoBaHe 3arnoyBa C LSINOCTHO NpeasiokeHne, OCHOBaHO Ha
noanuceadecka cTpartervs B CbOTBETCTBME C Lienute Ha [pyXecTBOTO U € u3nckBaHusTa Ha [naBHOTO ynpaenexue Ha pynaTta. Camata
cTpaTterusi ce udrpaxaa nocriegosaTernHo Ha 6asa npegnounTaHusita 3a puck, opMynMpaHu oT Y NpaBUTENHUS CbBET Copea paMkaTa
Ha CKIMOHHOCTTa 3a noemaHe Ha puckose (PCI1P).

Mo Bpeme Ha npoueca Ha nraHupaHe ce AeduHMpaT Lenu, KoMTo ce TpaHcopMupaT B MOANMCBAYECKU NIMMUTU, rapaHTupallm, ye
noanvcBaveckarta 4eNHOCT ce U3BbpLLBA cropef nnaHa. MNognvceavecknute NUMUTY ONpeaensiT MakcUMariHusi pUCK 1 KnacoeeTe buaHec,
KOWUTO OPY>KECTBOTO MOXe Aa 3anuiie, 6e3 ga U3NckBa U3pnyYHO npeaBapuTenHo ogobpenne. Jiumutute ce 6asmpart Ha CTOMHOCT, TuM
pPUCKOBE, EKCMOo3uLMsi Ha MpoAyKTa WMnu HeroBusl knac. Llenta Ha Te3n numuty e nocturaHe Ha GanaHcupaH u neyvenuBll GusHec
nopTdenn, OCHOBaH Ha ekcnepTu3aTta Ha ApY>KeCTBOTO.

[pyXecTBoTO € 3asiBMIIO NMMUTK 3a MOANMcBadecka AEVHOCT (MpuemaHe Ha PUCKOBE MO MpesacTpaxoBaTenHu [OoroBopu) B CBOS
HapbyHuk 3a onepatuBHute numutn (Operational Limit Handbook), koinTto ce akTyanusupa pefoBHO B CbOTBETCTBME C Mpoueca Ha
cTpaTerMyecko nnaHupaxe, Aoknaasa ce Ha Puck komuteTa u ce ofobpsasa oT Hag3opHUst CbBET Ha 3BEHOTO YNpaBneHve Ha akTuemTe.

[MpesacTpaxoBaHETO e KIHYOB MHCTPYMEHT 3a CMeK4aBaHe Ha pucka 3a obLiosactpaxosartenHus noptdenn. Lenrta my e aa ontumumampa
M3MonN3BaHETO Ha PUCKOB Kanutan 4ypes uegupaHe Ha 4YacT OT noAanucBavyeCkusa pUcK Ha VI36paHVI KOHTpareHTn, KaTto CblleBpPeMEHHO
MWUHUMUM3MPa KpeaUTHUS PUCK, CBbP3aH C Tasn onepauus.

[pyXecTBOTO M3BbpLUBA MAcMBHO Mpe3acTpaxoBaHe kbM [aBHOTO ynpaeneHWe Ha [pynaTta rmaBHO 4Ype3 HemnponopuuoHanHu
KaTacTpoUYHM LOroBOPY.

[Mpe3acTpaxoBaTtenHaTa nporpama 3a katactpoduyHm gorosopu Mmyuiectso 3a 2022 r. BkMo4YBa:

= 3awwuTa, KOATO Lenu Aa Nokpue eanHnYHn 3ary6u ¢ nepuos Ha Bb3BpallaeMocT noHe 250 roamHu;
= 3awwTa, KOSATO Ce e okasasna HafexaHa Nnpu BCUYKM HEOTAABHALLHM rofieMmn KaTacTPogUYHM LLETH;
= 3HauuTeneH pUCKOB KanuTarn, CnecTeH NocpeAcTBOM Tasu 3alliuTa;

B ncTopuyeckn nnaH [pyxecTBOTO npeanoynTa TpaauLMOHHO NpesacTpaxoBaHe KaTo CPEfCTBO 3a CMek4YaBaHe Ha KaTacTpoUyHUS
pyYCK, MpoU3TMYaLL, OT HeroBusi obLlo3acTpaxoBaTeneH NopTdens, U He NPosiBsSiBa CKIIOHHOCT KbM NpunaraHe Ha ApyrM cMek4aBallm
MexaHU3MW.

DyHKUMATa Y NpaBneHne Ha pucka“ NoTBbpxAaBa Lienecbobpa3HoCcTTa Ha TEXHUKUTE 3a CMeKYaBaHe Ha pvcka Ha roguHa 6asa. OcseH
ToBa [MaBHWAT OMPEKTOp 3a pucka [fAaBa CBOETO HEe3aBUCMMO CTaHOBMLLE 3a npesacTpaxoBaTtenHata crparterms (macuBHO
npesacTtpaxoBaHe).

C.2. TNA3APEH PUCK

,D,py)KeCTBOTO MHBECTUPA c1:6paH|/|Te npemMmun B ronamo pasHooGpasme oT d)I/IHaHCOBI/I aKTUBU, KOUTO CNny>XaT 3a HaBpeMeHHOTO nrallaHe
KbM npe3acTpaxoBaHuTe nmua U CblleBpeMEeHHO reHepupar nobaBeHa CTOMHOCT 3a akumoHepa.

Toa cb3gaBa onacHocT ﬂpy)KeCTBOTO Aa 6be U3noxeHo Ha cnegHuTe nasapHu 1 KpeauTHU puckoBe:

= AKTMBM, KOUTO Ce NPeACTaBsAT Mo 04aKBaHOTO Mopaayv cnaj unu korebaHve B nasapHUTE CTOMHOCTY;

] PeunHBecTupaHe Ha NapuyHu NoTouM OT 06GnuUraummn ¢ HacTbNU Nagdex Npu HebnaronpuaTHW Na3apHy YCroBUS, Hanpumep npu
HUCKU NTUXBEHU MPOLIEHTMH;

= AKTMBM, KOUTO Ce MPeACTaBAT Moj O4YakBaHOTO Mopajy YCTaHOBEHO UMM TEKyLO BriOllaBaHE Ha KpeauTocrnocobHocTTa Ha
eMUTEHTa;
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- HepuBaTt nnn npesactpaxoBaTenHu [OroBOpU, KOUTO Ce MNpeAcTaBAT Mof O04akBaHOTO nopaau YCTaHOBEHO WK TEeKyLlo
BliOlWlaBaHe Ha erﬂVITOCI'IOCOGHOCTTa Ha KOHTpareHTa.

Tbii kaTo [py>KecTBOTO 3aabpXKa akTUBUTE CU, AOKATO Ce NOSIBU HEOBXOAMMOCT OT MOKPUTUE Ha LLEeTM Ha 3acTpaxoBaHuTe nuua, To e
OTHOCUTENHO YCTOMYMBO Ha KPaTKOCPOYHM crnagoBe v konebaHusa B nazapHaTa CTOMHOCT Ha akTUBUTE.

HeszaBucumo ot ToBa Apy>KeCcTBOTO 3aAenst He0OXOAUM KanuTan CbrnacHo U3nckBaHuaTa Ha lNnatexocnocobHocT |l, kKaTo No To3un HavynH
rapaHTvpa ycTon4mBa no3vums 4opuy 1 npu obcTosTencTBa Ha HebnaronpuAaTHY NasapHu NpoMeHu. 3a noBeye noapobHa MHopMaLuus
BWXTe pasgen E.2.

Mopagn TOBa [lpyxecTBOTO ynpaBnsea Onaropa3yMHO CBOUTE WHBECTULUM B CbOTBETCTBME C T.HAp. MNPUHLMM Ha ,pasyMHUs
MHBECTMTOP', 1 ce cTpemu aa onTuMuUaMpa nedvanbarta OT Te3n akTMBW, KaTo Hamanm HeraTMBHUA edDEKT OT KPaTKOCPOYHUTE MasapHu
KonebaHus BbpXy NnarexocnocobHocTTa.

ﬂ,py)KeCTBOTO MHBECTUpa C'b6paHVITe npemMmn BbB (HUHAHCOBU MHCTPYMEHTW, KOUTO ClyXaT 3a HaBpPEeMEeHHOTO nnallaHe KbM
npesacTtpaxoBaHuTe nuua. AKO CTOMHOCTTa Ha (pMHaHCOBUTE MHCTPYMEHTWN cnajHe 3Ha4uTeriHo B MOMEHTa, KoraTto Tpﬂ6Ba ba ce
n3nNnNaTAaT WeTuTe Ha npes3acTtpaxoBaHUTe Nnua, OPY>XeCTBOTO MOXe [a HE U3MbIHU obellaHusATa cu KbM TX. 3aToBa TO TpFIGBa na
cnegu CTOMHOCTTa Ha CBbP3aHUTE C npesacTpaxoBaTenHuTe AOroBopu oMHaHCOBUTE WHCTPYMEHTWN Oa He naga noj CTOMHOCTTa Ha
HEroBuTe 3aablDKeHUA.

PasnpepeneHue Ha akTuBUTE Ma3apHa cTonHocT (xun.ne..) 2022 r. Ma3apHa cTonHocT (xun.nB..) 2021 r.

[bpxaBHK obnuraumm 1.460.147 1.088.394
KopnopaTveHu obnurauunm 399.115 514.148
MHBECTUUMOHHM hoHaOBE 162.680 127.243
KanutanoBu LEHHU KHKa 346.406 299.047
CTpykTypupaHmn obnuraumm 20.077 25.582
E:;’(‘)":;T”MCpe”CTBa 1 54.852 151.607
MnoTeku n 3aemn 165.520 165.807
O6paTHu peno caenku - 14.244
Hepusatn 13.579 11.368
MmyLecTso 83 23
06wo 2.622.459 2.397.463

HabniopaBa ce HamaneHue npun pasnpegeneHneTo Ha KoprnopaTtuBHUTe obnurayum (I/I3ﬂO)KeHI/IeTO Hamansaea OCHOBHO 3apau
npoua>K6aTa Ha pyCKu 06J'II/IFaLI,I/IVI) 1 Npu napuyHNTE cpeacrtea U Aeno3nTu (aHynMpaHe Ha npes3acTtpaxoBaTesiHna ,D,eI'IO3VIT)

PUCKOBA EKCMNMO3nuunA U OLIEHKA

I'IaaapHMTe puUckoBe, BKIMKOYEHW B KapTaTa Ha pUCKOBETE Ha PY>XeCTBOTO, Ca creaHuTe:

*  PucK cBbp3aH C akumu: puck ot HeGraronpusiTH1 NPOMeHU B NazapHaTa CTOMHOCT Ha aKTUBWUTE Unu NacuBMTE NOpaau NpoMeHu
B CTOMHOCTTa Ha KanutanoBuTe MHCTPYMEHTH, KOETO MoXe Aa AoBefe A0 PMHAHCOBM 3aryou.

= JluxBeH puck: puUcK OT HebGnaronpusiTHM MpPOMEHV B MasapHata CTOWHOCT Ha akTWBUTE UMW MacuBWTe nopagu NpoMeHu B
nasapHuWTe NWUXBEHW HMBa. EKCrno3avummTe Ha OPY)XeCTBOTO ca NPeaMMHO KbM MOBWLIEHUE Ha JIMXBEHWTE HUBA, KaTO BUCOKU
NMXBEHW HMBA Buxa [0OBENM [0 HamarnsiBaHe Ha HacTosiwaTta CTOMHOCT Ha 3aAbiMKeHUsITa KbM NpesacTpaxoBaHUTe nvua nog,
CTOMHOCTTa Ha aKTUBUTE 3a MOKPUTUE Ha TE3W 3a4bIDKEHUS.

*  Puck OT nasapHa KOHLEHTpaLus: pUCK OT MNOEMAHETO Ha 3Ha4YMTENHU PUHaAHCOBM 3arybm nopagu marnbk Gpon KOHTpareHTu B
nopTdelna, KoeTo yBenuyaBa BEpPOSiTHOCTTa eJHO HeraTMBHO CbOUTME NPU KOHTPareHT Aa AoBeae [0 rornemu 3arybu;

= BanyTeH puck: puck oT HebnaronpusiTHU NPOMEHM B MasapHaTa CTOMHOCT Ha akTUBMTE UMW NacvBWUTE Mopaau NMPOMEHU BbB
BaryTHUTE KypCcOBe.

= VmyLecTBeH puck: puck oT HeGNaronpusiTHU NPOMEHU B NasapHaTa CTOMHOCT Ha akTUBWTE WNW NacuBWUTE MOpPagu NMpPOMeEHU B
nasapHaTa CTOMHOCT Ha MMYLLECTBOTO.

1 MpVHUMNBLT Ha ,pa3ymeH nHBecTUTOP", 3anoxeH B un. 132 Ha Aupektvnea 2009/138/EK n3ncksa oT kKOMNaHUATa He CaMo [1a MHBECTVPa B aKTUBM U MHCTPYMEHTU, PUCKBT 3@ KOUTO
Moxe Aa 6bae naeHTUULMPaH, U3MepeH, CNeaeH, KOHTPONMPaH U AOKNaABaH, @ CbLLO Taka W OTYETEH B OBLIMTE M3UCKBaHWUS 3@ NNATEXOCNOCOBHOCT Ha APYXECTBOTO.
MpvemaHeTo Ha TO3W NPUHLUMN Ce perynupa ot pynosaTa nonuTuka 3a ynpasneHve Ha uisectuuumte (MYN).
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*  PucK CBBp3aH C NMXBEH Crpef: pUCcK OT HeGNaronpusiTHA NPOMeHU B NasapHaTa CTOWHOCT Ha akTMBWTE UMK nacuBuTe nopaau
NMPOMEHN B nasapHaTta CTOMHOCT Ha ObroBM (PUHAHCOBM MHCTPYMEHTW BCREACTBME KOneGaHus B TEXHUSI KpeauTeH crpes.
MasapHaTa CTOMHOCT Ha eAuH aKTUB MOXe [a Ce MOHWKM Mo ABe NPUYUHK: UMW NOpaju HamarnsiBaHe Ha nasapHaTa oLeHka 3a
KpeaMToCnocoBHOCTTa Ha AafeH KpeamTonosnyyaTtern, KoeTo OGUKHOBEHO € MPUAPYKEHO OT MOHWKaBaHe Ha KPEeAUTHUS PENTUHT,
UnK nopagm CUCTEMHO HamarisiBaHe Ha CTOMHOCTTa Ha KpeAWUTHUTE akTUBY Ha Lenus nasap.

Crefga TekyLloTo pasnpeferneHue Ha nasapHuTe PUCKOBe:

PasnpepeneHue Ha akTuBUTE Ma3apHa cTonHocT (xun.n..) 2022 r. MasapHa cTonHocT (xun.ne..) 2021 r.

E;:L‘eizg::a‘;”a 2.675.441 2.338.659
MmMyLiecTBeH puck 326.582 262.323
Puck cebp3aH ¢ akuun 159.614 175.309
JInxeeH puck 2.033.881 1.889.131
BanyTeH puck 660.472 677.512
E#gg;%p?’a” © mxeEeH 2.189.306 1.901.090
Puck ot 3aryba Ha noauuus 2.675.441 2.338.659
06wo 8.045.296 7.244.024

HabniogaBame ce HapacTBalaTa eKkCrosuuMsi Ha JIMXBEHUS PUCK, Ha pUCKa OT MasapHa KOHUEeTpauust U Ha pucka oT 3aryba Ha
€KCro3nLms, KOeTOo e 3apajun YBENMUYEHNETO Ha eKCrosnumsiTa ¢ ouKeupaH Aoxoa (AbpxasHu obnuraumu). Mpes 2022 r. komnaHuaTa
yBenuuu kanutana cv B [keHepanu Pubn ECTenT, KoeTo foBefe A0 HapacTBallla eKCro3uLms B UMYLLIECTBEHUS PUCK.

3a oueHka Ha nasapHUsl PUCK APYXKeCTBOTO u3nonsea CraHgapTHata dopmyrna CbrfacHo pasnopedute Ha [upekTveata
MnaTexocnocoBHOCT Il, KakTo 1 APYrv NOAXOASLLM 32 LienTa TEXHUKMA 3a u3MepBaHe.

PuckbT ot nasapHa KOHUEeHTpauuna e npeun3Ho moaernnpaH no CTaH,ClapTHaTa (bopmyna. PeSyﬂTaTVITe OT Mogena 1 CbAbpPXaHNEeTO Ha
banaHca couvar, Ye 3a ,D,py)KeCTBOTO He CblLleCTByBa CEPUO3EH PUCK OT Na3apHa KOHUEeHTpauua.

YMPABNEHWE HA PUCKA U CMEKYABALLM OENCTBUSA

MpYHUMNBT Ha ,pa3yMHUSA MHBECTUTOP € OCHOBOMONaraly B npoueca Ha ynpasrneHue Ha [IpyxecTBoTo. 3a Aa ce rapaHTupa, Ye LSrnocTHO
yrnpaBneHne Ha nasapHUTE PUCKOBE Lie 3acerHe akTUBMUTE U NacuBuTe, HEO6XOAMMO e MPoLEeCHT Ha CTpaTernyecko pasnpefeneHve Ha
aktuBute (CPA) Ha [pyxecTBOTO fda ce onpefens OT 3adb/ikeHusTa M ga 6bAae HanmbfHO 00Bbp3aH CbC crneunduyHUTe 3a
npesacTpaxoBaHeTo Lenu u orpaHudeHus. Kato cnegsa nopgxopda Ha [pynaTta, [pyecTBOTO MHTerpvpa npoleca Ha cTpaTernyecko
pasnpeneneHue Ha aktusute (CPA) ¢ To3n Ha ynpasneHue Ha aktusute u nacvsute (YAI).

EfQHa oT OCHOBHWTE TEXHMKM 3a CMeKYaBaHe Ha pucka ce 6a3V|pa Ha ynpasJieHne Ha akKTMBUTe CNpAaMO 3agblDKeHUATa 1 Lenu UAanocTHo
ynpasJrieHne Ha akTuBuUTe Npu oTYNTaHe Ha CTPYKTypaTa Ha nacuButTe B D,py)KeCTBOTO.

I'Ioqu)eVmbT Ce UHBEeCTMpa N NPeCTpPyKTypupa cnopen Krnaca Ha aktuBa U npeterneHarta groopauua, D,eq)I/IHVIpaHI/I 4ypes3 onncaHuma no-
rope npouec Ha ynpasJrieHne Ha niBectmuunTte, cneaBavikv npuHUUNna Ha ,pa3yMHuaA VIHBeCTVITOp“. Ll,enTa He e NPOCTOo Aa ce eNmMMUHnpa
pucka, a ga ce cb3gage onTuMMariHoTo CbOTHOLLEHNE PUCK — Bb3BPaLLaeMOCT, KOeTO a OTroBapsa Ha 3arnoXeHuTe Lernn U CKIOHHOCTTa
3a noemMaHe Ha pUckK Ha ,D,py)KeCTBOTO 3a onpepneneHna nnaHoB nepuoa.

[pyXecTBOTO M3MoON3Ba M AepuBaTi 3a CMek4YaBaHe Ha pucka B MopTdennute oT akTMBM M/Mnn nacusu. [lepuBatuTe cromarar 3a
nofobpsisaHe Ka4ecTBOTO, NIMKBMAHOCTTa U Nevanbara Ha nopTdeiina CbIrmacHo 3anoxeHnTe B GU3HeC nnaqa uenu.

Llenta Ha genHocTtute no CPA u YAI e ga rapaHtupar, 4ye [py>KeCcTBOTO Nputexxasa JOCTaTb4yHO U aJeKBaTHM aKTUBM, 3a Aa NOCTUrHe
3anoXxeHuTe Lenu n Aa obesneyun CboTBETHUTE 3abikeHUsi. ToBa Hanara Aa ce U3BbpLUM NoApoOEH aHanun3 Ha B3auMoBpb3kaTa Mexay
aKTUBU U NacKBY, KaTo Ce NPUNoXK Usin Habop OT NasapHW CLEHapun 1 04aKkBaHW/CTPECOBU MHBECTULIMOHHU CUTYaLIUN.

Mpouecute no CPA n YAI pasuutaTt Ha NOCTOSHHOTO B3aMMOZEWCTBME Mexay (hyHKUMUTE, U3MbIHSABAHU OT 3BeHaTa WHBecTuumn,
®duHaHcu, AKTioepu 1 YnpaBrneHue Ha pucka. BxogswmTe gaHHM v uenute, 3agadeHn OT ropenocodeHuTe (OyHKLUM rapaHTupat, ve
npouecute no CPA n YAl ca B CbOTBETCTBME C pamKaTa Ha CKIIOHHOCTTa 3a MOEMaHe Ha PUCKOBE, CTPaTErMiyeckoTo MraHupaHe 1
pasnpefeneHveTo Ha kanuTana.
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Llenta Ha npoueca CPA e na onpegenu Han-edvkacHaTa KOMOUHaLKMSA OT KIacoBe akTUBM, KaTo Ha NpUHLMMA Ha ,,pa3yMHUsi MHBECTUTOP"
M C MoMOLTa Ha CbOTBETHUTE MEPKU YBEMUYM MaKCUMMarnHo [fobaBeHaTa CTOMHOCT Ha WHBECTUMUMUTE, B3emalku npensua
NnaTexxocnocobHOCTTa, aKTIOEPCKM 1 CHETOBOAHM (DaKTOPW.

oguwHoTo npeanoxeHune 3a CPA:

= Onpepensi LeneBnTe eKCnosuumMnm U NUMUTU C Oorfief, Ha MUHUMAIIHO U MakCMMariHO JOMyCTUMM TakuBa 3a CbOTBETHMS Krac
aKTUBY;

= Banara gonyctummTe HecboTBeTCTBMSI B CPA 1 noTeHUManHuTe cMekyaBally AENCTBUS, KOMTO MoraT Aa 6baaT M3nonaeaHu rno
OTHOLLEHWNE Ha UHBECTULMUTE.

LLlo ce oTHacsa oo cneunguyHUTE Kracose akTUBM (HaCTHM KanutanoBu MHBECTULIMK, anTepHATUBHN MHBECTULMM C (OUKCUPaH [0Xo4 U
T.H.), prnaTa € LeHTpanusnpasna TAXHOTO yrnpaBlieHne M MOHUTOPUHT. Tosn BYA MHBECTULUMU € npeaMeT Ha A0 OAUNUOKBHC, KOWTO
Tpﬂ6Ba Aa oLeHU Ka4eCTBOTO Ha MHBECTULUMNTE, HUBOTO Ha CBbP3aHUA C TAX PUCK U CbOTBETCTBUETO C O,D,O6peHOT0 CPA, onpegeneHo
cnopen npesactpaxoBaTtesiIHUTe 3a4bIDKeHUA.

B OombriHeHWe KbM [OMYCTUMUTE CTOWHOCTY 3@ PUCKA, 3aroXeHy Cropes nnatexocrnocobHocTTa Ha [pyKeCcTBOTO U AeduHUpaHu
CMpsIMO pamMKaTta Ha CKIMOHHOCTTa 3a MoeMaHe Ha PUCKOBE, TEKYLUMAT MPOLEC MO MOHUTOPUHT Ha pucka Ha [pyecTBOTO € CbLUO Taka
VHTErpupaH ypes npmemaHe Ha YkasaHusa Ha rpynarta 3a MHBECTULMOHEH pUCK. CPYMOBUTE yKasaHUs 3a UBECTULIMOHHWSI PUCK BKOYBAT
OCHOBHM MPUHUMMK, KONMYECTBEHM NMMUTK 3a pUCKa (Haii-Beye HacouyeHW KbM KPEeauTWTe W MasapHaTa KOHUEHTpauus), KakTo u
npouecute 3a ogobpeHvie n 3abpaHa.

[py>XecTBOTO aKTMBHO npunara u cTpaTerMy 3a CMekyaBaHe Ha nasapHusi pUck:

BanyTteH puck

[lpy>XecTBOTO € N3NOXeHO Ha BanyTeH PUCK NPy 13BbPLUBAHE Ha CAESKW B YyXXAEeCTpaHHa BanyTa, KakTo 1 Ype3 CBoUTE akT1BM U Nacvsu,
OEHOMUHMPaHW B YyXaecTpaHHa BanyTa. Tbi kaTo yHKUMOHanHa BanyTa Ha [Ipy>KeCTBOTO € Yellka KpoHa, ABWKEHNETO Ha OOMeHHNTe
KypCOBE Ha Yy Ay BaryTV 1 YellKa KpoHa pedreKkTupa Ha MHaHCoBMTE oT4eTH Ha [Ipy»KecTBOTO.

[pyXecTBOTO OCbLUEeCTBABA CTpaTers 3a ynpasrieHWe Ha BanyTHUS PUCK 3a WHBECTUUMOHHWTE nopTdpevinu. To nopabpxka
npesacTpaxoBaTenHu 3aAbiMKEHNs B YyXOeCTpaHHW BanyTu, KOUTO 3aBUCST OT BarnyTaTa Ha npe3acTpaxoBaTenHus gorosop. HetHute
TEXHUYECKVN pe3epBu Ce NOKpMBaT OT aKTVBUTE B MHBECTULMOHHWUTE NOpTenny, kaTo CblecTByBa U AOMbIHUTENEH UHBECTULIMOHEH
nopTdens, KOWTO CIyXW 3a MOKPUTUE Ha YacT OT COBCTBEHWUS kanuTan Ha ApyecTBoTo. OTAenHWTe akTUBM B WHBECTULMOHHUTE
nopTdennm Han-obLo ca AEeHOMVUHMPaHN BbB BanyTaTta, CbOTBETCTBaLLa Ha Ta3n Ha 3aabiikeHnaTa. B cnyyante, B KOUTO akTVBBT He €
[eHOMMHMpaH BbLB BarnyTaTa Ha 3aabimkeHusATa, [pyecTBOTO CkroyYBa AOrOBOPU 3a BanyTHV AEpVBATK, KOUTO CrYXaT 3a XemKupaHe
Ha aKTMBa Cpelly [ABWKEHVsATa Ha BaryTaTa Ha akTuBa CrMpsiMO BanyTaTa Ha nacvea. ETo 3alwlo onvcaHuTe no-rope noptdevnu
npeacTaBnABaT MKOHOMUYECKO XeOXXMpaHe M Mo OTHOLWIeHVe Ha (PyHKUMOHanHaTa BanyTa Ha ApPYXecTBOTO (YelkaTa kpoHa CZK).
BanyTHaTa no3uuusi Ha aKTMBUTE Ce Kopurvpa AMHaMUYHO Ypes BaryTHU AepuBaTu U CMOT OrnepaLun Ha MapuydHUS 1 Kanutanosus nasap,
3a a ce OCUrypu HyxxHaTa XekupaHa nosmums.

[py>XecTBOTO Npunara oT4nTaHe Ha Xe)KMpaHeTo B CBOMTE (OMHAHCOBY OTYETK, 3a la OTpa3u cTpaTervsita 3a xemkupaHe. [JeiHocTute
No oTYMTaHe Ha XeOKMPaHeTo BKIOYBAT M3MepBaHe Ha edeKTUBHOCTTa Ha xemkupaHe Ha 6Ga3aTa Ha CpaBHeHWe Ha npomsHaTta B
crnpaBefnMBaTa CTOMHOCT Ha XeKUpaLLMTe UHCTPYMEHTU U NpoMsiHaTa B cripaBefnvBaTa CTOMHOCT Ha XekupaHusi 0GekT C ornes Ha
XemkupaHusi puck. CuuTa ce, Ye Bpb3akaTa npu Xe[kupaHeTo e edekTBHa, KoraTo pesynTaTuTe oT TecTa ca Mexay 80% u 125%.

CoLyeBpemeHHO TpsabBa fa ce oTbenexu, Ye XeMKUpaHeTo Ha BanyTHUSI PUCK € CBbP3aHO € TexHu4ckuTe pesepsu no MCPO. Konkoto
noeeue TexHudeckute pesepsu no MNnarexocnocobHocT Il ce pasnuyasaT oT Te3m no MCPO, TonkoBa No-rofnsiM € BanyTHUAT PUCK 3a
uenute Ha lNnarexocnocobHocT Il.

C.3. KPEOWUTEH PUCK
Obuwa I/IHCbOpMaLI,I/IH 3a nasapHuda U KpeaAUTHUA PUCK MOXKEeTe ia HaMepuTe B npeaullHua pasgen ,,I'IasapeH pVICK“.

PUCKOBA EKCMNMO3uulunsA U OLIEHKA

KpeoutHusT puck e BkntodeH B KaptaTta Ha puckoBeTe Ha [1pyecTBoTo.

ToBae PUCK OT HEU3NMbJTHEHWE OT CTPaHa Ha KOHTpareHTa 1 oTpa3dBa Bb3MOXHUTE 3ary6|/| nopagv Heo4akBaHO HEU3MbJIHEHWE OT CTpPaHa
Ha KOHTpareHta win noHWXXaBaHe Ha KpeAUTHUA peVITVIHF Ha KOHTpareHtute unn OnbXHUUUTE Ha 3acTpaxoBaTesiHuTe unu
npesacTtpaxoBaTesniHuTe npeanpuatua npes cregesawjmrte 12 meceua.

HacToswoTto pasnpeneneHne npeacrtasa cregHarta npomMsaHa Ha KpeauTHUA pUck:
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Ekcnosnuus Ha Bugose puck MasapHa cToHoCT (xun. nB.) 2022 r. MasapHa cToHocT (xun. nB.) 2021 r.

Puck oT Hen3nbriHeHWe OT CTpaHa Ha KoHTpareHTa 956.825 1.285.555

MpuyrHKUTE 3a HaMansiBaHETO Ha aKTUBWUTE, KOUTO MOMaaaT Nof puUcka OT HEU3MbIHEHUE OT CTpaHa Ha KOHTpareHTa, ca HamansiBaHe Ha
npesacTpaxoBaTenHUTe Bb3CTaHOBUMU/B3EMaHUS 1 aHynupaHe Ha npe3acTpaxoBaTerieH Aeno3nT kbM [xeHepanu Yeluka MNowwoBHa.

3a ga ce rapaHTupa, Ye HVMBOTO Ha KpeOWTHUS PUCK 32 MHBECTUpaHUTE akTMBU € aJeKBaTHO ChpsiMo AenHocTTa Ha [pyXecTBoTo,
CbOTBETHO Ha MOEeTUTE 3aAbIHKEHUs] KbM LEeAeHTUTEe, UHBECTMUMOHHATa AEVHOCT Ce M3BBbpLUBA CbIMAacHO MpUHUMNIA Ha ,pasyMHUS
nHBeCTUTOP", 3anoxeH B uneH 132 ot [dupektua 2009/138/EO n B 'pynoBaTa nonuTukaTa 3a ynpasreHue Ha MHBeCTULMKUTE, ogobpeHa
OT ueHTpanaTta u Bnocneacteve ot C[] Ha Apy»XeCTBOTO.

MPUHLMMBT Ha ,pa3yMHVst MHBECTUTOP" Ce Mpurara He3aBUCUMO OT hakTa, Ye akTUBUTE Ce OLiEHSIBaT OT IMefHa To4Ka Ha NasapHusi pUck,
Ha KpeauTHWS PUCK UNK 1 Ha ABaTa BuAa PUCK €4HOBPEMEHHO.

M3nonsear ce no3HaTv METOAMKU (KaquTBeHM n KOJ'IVNeCTBeHVI) 3a UHTerpmpaHo namepBaHe Ha pUCKoBeTe B ,D,py)KeCTBOTO.

3a oueHka Ha kpeouTHusA puck OpyxecTtBoTo m3nonssa CtaHgapTHata dopMmyna, 3anoxeHa B Oupektuata lNnarexxocnocobHocT I,
KaKTO U OOMBbIHUTENHN TEXHVKN 3a N3MEpPBaHE, KOUTO cYMTa 3a MNOAXOASLUM U CbU3MEPUMN.

MeToawukata, npunaraHa 3a oueHka Ha KpeaUTHUS PUCK, € HENPOMEHeHa B CPaBHEHNE C NPeaULLHNSA OTYETEH NepPUoA.

YNPABJIEHUE U CMEKYABAHE HA PUCKA

erﬂ,VITHVITe puckoeeTe, noeTun ot ﬂpy)KeCTBOTO, Ce ynpaenaBart No HAKOJIKO Ha4uHa.

ﬂ,py)KeCTBOTO € Nnpueno npasuna 3a orpaHn4aBaHe Ha KpeaUTHUA PUCK NPU UHBECTULIUNTE. l—Ipe3 TAX Ce NnooLlpsABa NOKynkaTta Ha Ablrosu
WHCTPYMEHTU mn3gageHn ot eMUTEeHTU C UMHBECTULMOHEH KpeauTeH penTuHr. ToBa ca AbNroBU WHCTPYMEHTU, NPpU KOUTO PUCKBT OT
Heusnb/IHeHNe Ha 3aAdb/DKeHMEeTO OT HacpellHaTa CTpaHa € ManbK UK CbluecCTByBa HageXOHOo obesneyeHue. MopTdhennsbT ce
nHBecTupa wun peGanchwpa cnopen Knaca aktuB U TeXeCTUTe Ha AlpauudaTta, onpefeneHy 4pes npoueca Ha ynpaBlieHne Ha
MHBECTULMNTE ONnUCaH no-rope, u 683VIpaHVI Ha npuHuuna Ha ,pa3yMHusA nHBectuTop®. Llenta e He NpocTo Aa ce envMUHMPa pucka, a Aa
Cce Cb3aane yCTOl7I‘-II/IB nNpodwn Mo OTHOLLEHME Ha pPUCKa 1 Bb3BPaLLAeMOCTTa CbIfacHO 3anoXeHUTe Lenn 1 CKIOHHOCTTa 3a noemaHe
Ha pUCK Ha ,D,py)KeCTBOTO 3a onpenenexHna nnaHoB nepuoa.

OcBeH ToBa upe3 npunaraHeto Ha CTaHaapTHata dopMyna ce nonyyaBa Habop OT KONMMYECTBEHU WHOMKATOPU Ha pucka, KOUTO
Nno3BoJisiBa ja Ce YCTaHOBAT NIMMUTU 3a NOeMaHe Ha PYCK U ia Ce HanpaBu aHanu3 Ha YyBCTBUTENHOCTTA Ha U3GpaHy PUCKOBY CLIEHaPWN.

B fonbfiHEHVE KbM pamkaTa, nokasaHa no-rope, TEKYLUMSAT NPOLEC Ha MOHUTOPUHI Ha pycKa Ha ApY>XEeCTBOTO € CbLU0 Taka MHTerpupaH
B YKasaHusa Ha rpynaTa 3a MHBECTULMOHEH pUCK, 3aaaaeHu oT LleHTpanarta Ha MpynaTta. [pynoBuTe yka3aHusi 3a pycka BKIYBaT obLm
MPUHLMMNK, KONMYECTBEHM NIUMUTY 33 pUCKa (CbC CUINEH aKLEHT BbpXY KpeaUTUTE 1 Na3apHaTa KOHLEHTpaums), Npolecy Ha ogobpeHve
1 3abpaHu.

C.4. TJUWKBUAOEH PUCK

EKCNO3nunA HA PUCKA U OLIEHKA

KaTo nukBMaeH puck ce onpefenst HeCUrypHocTTa, NpousThyaLla ot GU3HeC onepaumnTe, MHBECTULIMOHHATA UMW (hMHaHCOBa AeWHOCT,
BbB Bpb3ka C TOBA [anv 3acTpaxoBaTensT Lie MOXe [a M3MbIHW U3LAMO U CBOEBPEMEHHO 3aAbiDKEHUsTA CU 3a nnallade, npu
ceraliH1Te YCrnoBUs UMK B CTPECOBU CUTYaLMU, HAaNpUMep Aany e MOXe Aa U3MbIHU aHraXVMeHTUTE Ci camo Ypes3 AoCTbN A0 nasapa
Ha KPeOUTHU MHCTPYMEHTM Npy HeGnaronpusiTHX yCrnoBus uUnm Ypes npofaxbarta Ha PrHaAHCOBM akTVBW, U3BLPLUBANKM MO TO3M HAYMH
[OOMbITHUTENHU Pa3Xxoam B pe3ynTaT Ha HEMNWKBUAHOCT (MNW 3aTpyaHEHa NIMKBUAHOCT) Ha akTUBHUTE.

[py>KecTBOTO € U3NOXKEHO Ha NMKBUAEH PUCK B OriepaTUBHaTa Cu1 npesacTpaxoBaTesiHa AeiHOCT, KOWTO 3aB1CK OT Npoduria Ha NapuyHusi
NMOTOK Ha OYakBaHWSA HOB OWM3HEC U e pe3ynTaT OT MOoTeHUMAariHu HECbOTBETCTBUS MeEXAY MapUYHWUTE BXOASALIM M U3XOOSLM MOTOLMU,
CBbp3aHu ¢ AenHocTTa. JIMKBUOHUST pUCK MOXe Aa 6bae npeansBukaH U OT UHBECTULMOHHA AeMHOCT Nopaamn pasnuknTe B NMMKBUOHOCTTA
npu ynpasneHvue Ha nopTtderina oT akTMBKU Ha APYXXECTBOTO, KakTo M nopaau HedocTaTbyHaTa MUKBUAHOCT (T.€. Bb3MOXHOCTTA e4uH
akTvB Ja 6bAe npodadeH Ha cnpaBeasivBa LieHa, B JOCTATbYHM KOSIMYECTBA U B pasyMeH CpoK) B cryyait Ha npofaxba. W Hait-nocne,
[pyxecTBoTO MOXe Aa Gbe N3NOXEHO Ha U3TUYaHe Ha NIMKBMAHOCT Nopaan eMUTUPaHU rapaHLUmMm, NOeTU 3a4bIMKEHUs, NapUYHU NOTOLM
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CBbp3aHu C AepmBaTh UNN 3aKOHOBWU OrpaHuUYeHnsi No OTHOLLEHWE Ha KoeduumeHTa Ha MOKpUTUE Ha 3acTpaxoBaTefiHUTe pes3epsu 1
Kanutana.

[OpyXecTBOTO ynpaBnsiBa NMUKBUOHWS PUCK, KAaTO Ce ONMpa Ha NporHosaTta 3a ObAelnTe NapuyHM 3a0bIMKEHUS U HANWYHUTE NapuyHu
pecypcu, KaTo Mo TO3W HAYMH Criedmn Hanu4yHUTE NYKBUAHW pecypcy Aa ca BUHArM JOCTaTbyHu, 3a Aa NOKPUAT NapuyHUTE 3abIKEHNS,
KoraTo ctaHaT AbIMKUMU B paMKUTE Ha CbLUMS Nepuoa.

3a Tasu uen ce BbBeEXda cuctema OT KOGQ)I/ILII/IGHTI/I 3a n3MepBaHe Ha NMUKBUOHUA PUCK, C NOMOLLTa Ha KOUTO ce crneau noCTtoAHHO
CTeneHTa Ha NMMKBMOHOCT.

KoeduumeHtute ce wusymucnssaT no 6asoBus CUeHapuin, Npu KOWTO CTOMHOCTUTE Ha MapuyHUTE MOTOLM, aKTUBUTE W MacuBuTe
CbOTBETCTBAT Ha CTpaTern4yeckua nnaH, u no Ha60p OT CTpecC cueHapuu, npu KOUTo 6baeLnTe BXOOSALLM Y U3XOASLLM napuyHu noToun n
nasapHaTta ueHa Ha akTuBuTe ce npens3yncriaear, 3a Aa 0Tpa3daT Marko BEPOATHU, HO Bb3MOXHU obcTosiTencTaa, kouto Gruxa Mornu Aa
OKaXaTt HeGJ‘IaI’OI‘IpVIHTeH edekt BbPXY JIMKBUOHOCTTA Ha 4PYXeCTBOTO.

JlumnTuTe Ha NUKBMAOHWSA pUCK ce AeduHUpaT BbB BPb3ka CbC CTOMHOCTUTE Ha ropecrnoMeHaTuTe koeuumeHT, KOUTo He mMoraT da
6baat npesuvwasaHn ot JpyxecTBoTo. JlumMuTnTe ca AeddnHMpaHun C Len aa ocurypsaT Ha ApyxecTBoTo ,0ydep” oT NMKBUAHOCT, KONTO
[a HagBuLwaBa CTOMHOCTTA, Heobxoamma 3a nocpellaHe Ha HebrnaronpuaTHUTe cbOUTMS, oNMMcaHn B CTpec cueHapunTe. JluMutuTe Ha
NVKBUAOHUS pUCK ce AeduHupaT cernacHo Pamkara 3a puckoBus aneTuT.

c4.1. OYAKBAHA MNEYAIJBA, BKITIOYEHA B BbAELLU NPEMUA

OuvakBaHuTe nevanbu, BkmtoveHn B 6baewm npemun (OMNBBIT) npeactaBnsasaT ovakBaHaTa HacTosLWa CTOMHOCT Ha ObAeLumTe napuyHn
noTouu, KOSITO Ce noryvaBa npu BKITFOYBAHETO Ha MPeMUMTE MO CbLLECTBYBALLM 3acTpaxoBaTeNHW 1 nNpesacTpaxoBaTesniHu JOroBopu B
TEeXHUYeckUTe pesepsun. Te3n npemun ce oyakea Aa 6baaT nonyveHn B 6baelle, HO MoraTt u Aa He 6baaTt NonyyYeHn nopagn Hakakea
npuynHa, pasnnyHa oT Tasu, Ye 3aCTPaxoBaHOTO CbOUTME € HAaCTBLNWIIO, HE3ABUCKMO OT 3aKOHOBWTE UMM JOrOBOPHM NpaBa Ha LeaeHTa
fa npekpaTtu nonuuarta.

Cymarta Ha ovakBaHaTa nevanba, BkoYeHa B 6baeLlarta npemmns rno XMBOTO3acTpaxoBaHe, 3anMcaHo OT APYXeCTBOTO, ce Kankynupa
CbrmacHo nsnckeaHuaTa Ha Yn. 260 (2) ot [lenernpaHute akToBe 1 Bb3nusa Ha 36.257 xunsam ne. B kpas Ha 2022 r. CnaboTto HameneHne
B CPaBHEHVe C nNpeaxofHaTa roauHa (38.847 xunsagn nB.) ce AbIDKU Ha pasBUTMETO Ha NOPTAONMUOTO.

Cymarta Ha OlBBI 3a 0610 3acTpaxoBaHe, 3anucaHa OT OPY)KeCTBOTO, € U34MCreHa cbrnacHo yneH 260(2) ot JenernpaHnTte aktoBe 1
Bb3nu3a Ha 329.297 xunsam nB. B kpas Ha 2022 r. YBenuyeHneTo B nevanbaTta, cpaBHEHO € nNpeaxoaHata roguHa (269.024 xunsam ne.
B Kpasi Ha 2021 r.), ce AbMmKM Ha NogobpeHNeTo Ha MokasaTenuTe Ha KBoTaTa Ha LUeTUTEe B aKTUBHOTO MpesacTpaxoBaHe 3a NnpueTus
6u3Hec no kaTacTpoUYHUTE JOrOBOPU.

C.5. OINEPATUBEH PUCK

EKCNO3nuunsa " OLLEHKA

OrlepaTI/IBHI/IFIT pUCK ce onpepgens Kato puUcCK OT 3ary6a nopagn Henoaxoaswny Unn HeycnewHn BbTPELUHW npouecn, nepcoHan nnu
CUCTEMU UINK KaTO PUCK OT BbHLLUHU cbbutus. ,uecbl/lHI/lLlI/lﬂTa obxBalia n puUcKoBeTe 3a CbOTBETCTBUE U CbVIHaHCOBO OT4YUTaHe U N3KIK4YBa
cTpaTternvyeckute n penytaunoHHUTE PUCKOBeE.

OLEEHKA HA PUCKA

OnepaTvBHUTE PUCKOBE Ce 13MepBaT CbIMacHO NoaxoAa Ha cTaHaapTHaTa dopMyna.

KW 3a onepaTuBHWTE prCcKOBE Bb3NM3a Ha 66 MnH. NB. (KOeTo e paBHO Ha 6% oT obwwoTo KU npean aneepcudumkaums n Ha 8% obLioto
KW cnep aveepcudmkauums).

I'Ipes OTHETHUA nNepuno He ca HaCTbNMUIN 3HAYUTESTHU NMPOMEHN.

YNPABJIEHUE U CMEKYABAHE HA PUCKA

Makap 4e rnaBHaTa OTFOBOPHOCT 3a yNpaBrieHWe Ha pucka Ce HOCKM OT MbPBOTO HWBO — Taka HapeyeHuTe ,0TrOBOPHMUM 3a pucka“
(,cOBCTBEHMUM Ha pucka®), hyHKUMSTa ,YNpaBreHue Ha pucka“ CbC CBOUTE METOAMKU U MPOLIECH rapaHTMpa paHHOTO yCTaHoBsiBaHe Ha
Hal-cepuo3HuTe 3annaxu BbTpe B [pyecTBoTo. Taka Ta ynpasnsiBa Ha BCUYKU HUBA LUMPOKOCTMEKTbPHUS OnepaTMBEeH PUCK, KaTo
13M0J13Ba XOMNUCTUYEH MOAXOM, CbLUECTBEH 3a NPUOPUTHU3MPaHE Ha AENCTBUATA U pasnpeferieHre Ha PECypCuTe B KPUTUYHUTE PUCKOBM

cdepu.
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Llenta ce noctura 4ypes npunaraHe Ha MeTodonornu u WHCTPYMEHTMH, 633VIpaHVI Ha HaVI-,EI,O6pVITe NPakTukn B 6paHLua, KaKTO 1 4pe3
YCTaHOBABAHETO Ha akTUBEH Aunarnor C nbpBaTta JIMHUA Ha 3aluTa.

OcBeH TOBa OT 2015 r. Hacam B pynata ce OOMEHAT AaHHW 3a OnepaTUBHUSI PUCK, HAANEXHO TPaHCOPMUPaHW B aHOHUMHW,
nocpencteom “Operational Risk data eXchange Association (ORX)’- rmobanHa acounauusi Ha cneumanucTy B ccpepata Ha onepaTMBHUSA
pUCK, B KOSTO y4acTBaT Hal-ronemuTe komnaHum B To3u 6usHec. Llenta e ga ce nsnonaea cwbbpaHata nHgpopmaums, 3a ga ce nogobpu
yrnpaBrneHeTo Ha pucka U [a ce NpeABvAan nosiBaTa Ha HoBu TeHAeHUMKn. OcBeH ToBa Thil KaTo 3arybute ce cbbupar Ha mbpBaTa NMHUS,
npoLechT cromara 3a rnoBulaBaHe Ha OCBEOMEHOCTTa Ha OTFOBOPHUTE 3a pucKka Nuua 3a pUCKOBETe, KOUTO AENCTBUTENHO 3acsarat
OPYXXeCTBOTO M CbOTBETHO [pynarta. B To3n cmucbn Bogella pons vMaT MpPOrHO3HWUTE OLEHKM 3a udanata [pyna, HacoyeHu KbMm
n3MepBaHe Ha NpoMsiHaTa B eKCro3vuusiTa Ha onepaTMBHUS PUCK B OMpeaernieH BPEMEBW XOPU3OHT, KOUTO AaBaT Bb3MOXHOCT Aa ce
npeaBuaaT NOTEHLUManHW 3anmnaxu 1 cnomarat 3a epekTMBHO pa3npeerieHne Ha pecypcuTe 1 CBbp3aHuTe C TOBa AeNCTBUS.

OCHOBHU OEAHOCTU B PAMKATA HA YNPABIEHUE HA OMEPATUBHUSA PUCK

B cboTBETCTBME C HAN-406pUTE NPaKTUKKL B GpaHLua, pamkaTta Ha [Jpy)XeCTBOTO 3a ynpaBrieHWe Ha onepaTUBHUS PUCK BKIHOYBA CreaHUTe
OCHOBHU fiefiHoCTU: cbbupaHe Ha AaHHK 3a 3ary6u (CO3), oueHka Ha pucka U aHanm3 Ha Bb3MOXHU CLEEHaPUN.

MpouecbT no cbbupaHeTo Ha AaHHM 3a 3arybu OT HacTbNUM CbOWTUSA, HOCeLUM onepaTuMBEH PUCK, NpeaocTaBs MHOPMauus 3a
ncropuyeckuTe 3arybu, NpUYMHEeHN OT onepaTnBHU CbOUTUS B MUHANOoTO.

MeToaouTe Ha OLEHKA Ha puUcKa M aHanu3bT Ha Bb3MOXHM CLEHapUU NpedocTaBAT nornes B MepcrekTMBa Ha eKcrnos3vuumute Ha
OPY>KEeCTBOTO KbM ONepaTMBHUSI PUCK 1 U3VUCKBAT PUCKOBETE [ia Ce aHanuanpaT CbBMECTHO C OTFTOBOPHUTE CMYXXMUTENM 3a pucka oT cTpaHa
Ha 6uaHeca:

= OueHKa Ha pucka — NpaBu OLEHKa Ha BMCOKO HMBO 3a GbAELMTE BbTPELIHO MPUCHLUM M OCTATBbYHU PUCKOBU EKCTMO3ULWN Ha
CcbOoTBETHaTa KOMMaHus 1 B nocreacTene, Ha [pynata. PesynTtatute OT oueHKaTa ce M3Mon3BaT 3a aHanusa Ha Bb3MOXHUTE
cueHapuy;

= AHanu3bT Ha Bb3MOXHW CLEHApUM € MOCTOSIHEH MPOLIEC, KOWTO B3VMa NMPEeaBuU pesynTtaTuTe OT OLeHKaTa Ha pricka v npasu
nofpo6Ha oLeHKa Ha eKCro3unLysTa Ha onepaTMBHUSA PUCK Ha MpynaTa Ypes Nnoa6op 1 OLEHKa Ha CreLMgUYHN PUCKOBM CLEEHapUN.

Mpes 2022 r. [Jpy’KecTBOTO OCbLUECTBABALLE MOHUTOPUHT 1 CbbBupalle AaHHW 3a 3arybute, crieq KoeTo 3BeHarta ,OnepaTvBeH pUck” u
,KOHTpOn 3a 3aKOHOCHLOBPA3HOCT* HanpaBMxa CbBMECTHO LISINIOCTHA OLieHKa Ha pucka.

OCHOBHU PUCKOBE 3A AIPYXECTBOTO

Cnep HanpaBeHW nocnegHn OLEHKNU, Bb3MOXHUTE cueHapum 3a [1pyXecTBOTO ce CBbp3BaT C puckoBe OT kmbep ataku u oT 3aryba Ha
AaHHu. PrckbT oT 3aryba Ha gaHHu pasrnexga 3arybata Ha uHdopMaumsa caMmo KaTto pesdyntaT OT YoBellka rpelika. Ekcnosuvuyusita
HapacTBa crnpsiMo 2021 r. nopagu n3bpaHuns Noaxof 3a CbxpaHeHue Ha daiinoBe B koMnaHusaTa. 3non3saHeTo Ha aiinoB CbpBbP He
MOXe HanbfIHO Ja Hamanu pucka oT 3aryba wnu npomsiHa Ha uHdopmaums. MHeHneTo Ha cobCcTBeHWMKa Ha pucka BoAu [0
HeobX0AMMOCTTa OT MPOMSIHa Ha MOAXOAA, Taka Ye pUCKbT Aa Obae HamaneH Ao NpreMnuBo HYBO. KbM okTomBpy 2022 r. pbKOBOACTBOTO
B3€ npenopbkaTa NpeaBua 1 KOMNaHusTa 3anoyHa npouec Ha Murpaums kbM OneDrive, KOVWTO e CMekiy 1 HamManum pyucka ot npuemaHe

[pyecTBOTO € cb3aano HenpekbCHaT npouec 3a cbbupaHe Ha faHHKM 3a 3arybu cbrnacHo metogonorusTa Ha pynara. Mpes 2022 r.
HMa 3Ha4uTenHu onepaTtusHu 3arybu 3a [xu MNu MpesactpaxosaHe EAL.

c.6. AOPYIrm 3HAYMMU PUCKOBE

C.6.1. PUCK OT NA3APHA KOHUEHTPALIUA

PuckbTt ot nasapHa KOHLUEeHTpauna npon3tmya ot BCUYKM PUCKOBU €KCno3numn ¢ noTeHuuanHm 3ary6v1, KOWUTO Ca A0CTaTb4HO ronemun na
3acTpawat nnarexocrnocobHocTTa munm dI)MHaHCOBOTO CbCTOAHME Ha ﬂpy)KeCTBOTO. PuckoBeTe o1 KOHUEHTpauuna ca CepuosHu, Kkorato
3acTpaiwlaBat nnaTexocnocobHOCTTa U NMMKBMAHOCTTA Ha ,D,py)KeCTBOTO, I'IpOMeHﬂVIKVI 3Ha4YnUTENHO HeroBnA pnCcKkoB I'IpOd)I/U'I.

Ha MpynoBo HMBO CbLLECTBYBAT TPU KATErOPUU EKCMO3NLIMK, LLIO CE€ OTHACS 4O OCHOBHUTE M3TOYHULIM Ha PUCK OT NasapHa KOHLIeHTpauus
3a 'pynata n cnegoBaTenHo 3a xu Mn Pu:

= VHBECTULMOHHU eKCro3nLmm, Npom3TUYaLLmM OT UHBECTULMOHHATA AENHOCT;

= EKCrosvuumu Ha PUCK OT HEU3MBbITHEHVE Ha KOHTPareHTa npum nacuMBHOTO Mpe3acTpaxoBaHe u

= Excnosvuumu Ha obuio3acTpaxoBaTeneH MoAnuMcBaYecky puck, Hai-Bede OT MpuUpoaHu GefAcTBUS W MPeaM3BUKaHW OT YoBeka
KaTacTpoUUHN CbOUTHS.

50



bxn Mwn MpesactpaxosaHe EA[] - PuckoB npocoun

[oguwHaTta oueHka B Kpas Ha 2022 r. He MokassBa Hanuune Ha PUCK OT 3HaYUTeNHa nasapHa KOHLEHTpauus, KOMTO Aa 3acTpaluu
nnaTexxocnocobHOCTTa UNM NIMKBMAHOCTTA Ha ﬂpy)KECTBOTO.

C.7. OONBIHUTENHA NHO®OPMALIUA

C.7.1. APYI PUCKOBE

KaTo yacT oT kayecTBeHaTa pamka 3a ynpaBrieH1e Ha pucka ce pasrnexaat CriefiHUTe KaTeropuv pyck, Makap 1 fja He urpasT pons npu
n3uncnenneTo Ha KAr:

Bb3HMKBALLM PUCKOBE, MPEAM3BMKaHN OT HOBM TEHAEHLUMW, UM PUCKOBE, KOMTO TPYAHO MOraT Aa ce YCTaHOBSAT U OCTOVHOCTAT,
Makap 1 fia ca TUNWYHK 3a cuctemaTa. Te BKIHYBaT BbTPELUHM U BbHLUHM MPOMEHN B OKONHaTa cpefa, coumaniu TeHAeHLuH,
perynatopHv NpoOMeHW, TEXHOMOMMYHM MOCTWKEHUst U T.H. 3a oueHKaTa Ha Te3n puckoBe [IpyxecTBOTO pa3umta Ha Habop oT
AaHHK, npegocTaBeHn oT LleHTpanara, 1 cb3faBa ycrnoBusi 3a UCTUHCKA AVCKYCUS! C BCUYKM rMaBHW Br3Hec dyHKUMK;
penyTauMoHEH pUCK, CBbP3aH C NoTeHUmanHu 3arybu B pesyntaT Ha BriolaBaHe Ha penyTauusata Unm HeraTMuBHO Bb3npremMaHe
OT CTpaHa Ha KNMeHTU, NapTHLOPU U perynaTopHM opraHn Ha umnaxa Ha [pyxectBoTto. [lencTBalimTe npouecu 3a ynpasneHve
Ha pucKa ca: KOMyHVKaums 1 MOHUTOPUHT Ha MeauAHWUTE U3sIBK, KOpnopaTyBHA U coLmarniHa OTrOBOPHOCT, €TUKa MU KOHTPOS 3a
3akoHocbobpasHocT. Hal-o6wo nopagun xapaktepa Ha [ku Mn MpesactpaxoaHe EA[], T.e. KanTMBHa npesacTpaxoBaTernHa
AEeNHOCT 3a 3acTpaxoBaTenHuTe komnaHun B [hxeHepanu B LleHTpanHa n N3TouHa EBpona, ekcnosvumsaTa KbM penyTaunoHeH
pYCK € orpaHunyeHa;

PVICK OT pasnpocTpaHeHne, KOWTO Ce OTHacs 3a Bb3MOXHUTE oTpuuaTtenHn nocrneavum 3a [xu My Py oT cbbutna, cnyysawm ce
B KOMMaHus ot pynara.

C.7.2. MHPOPMALNA 3A HYYBCTBUTEJTHOCTTA

,D,py)KeCTBOTO npoeeXxaa TecTtoBe 3a YyBCTBUTESIHOCTTA Ha nnarexocnocobHocTTa no PasnmM4HN Bb3MOXHU Heﬁ]‘laFOI'IpVIHTHVI CueHapuu,
pesynrtatnute, OT KOUTO Ca npeacTtaBeHU B HaCToALWMA pasaen.

C.7.3. 3HAYUMU CBBUTUA

PyckoTo HaxnysaHe B YkpanHa AoBefe A0 GesnpeliefeHTHa BbiHA OT CaHKUMKW, HanoxeHn Ha Pycus, Ha HeiHM OCHOBHU MONUTUYECKN
dUrypy 1 Ha NOBEYETO OT TEXHUTE UKOHOMMUYECKN NMOAAPBKHULM, BKITHOYUTENHO Ha YaCTHM MKOHOMUYeCKM cybekTu. CaHkumMute nMaxa
HesabaBeH oTpuuaTeneH edekT BbPXy BCUYKM TbpryBaH (hMHAHCOBW MHCTPYMEHTU, CBbP3aHM NPSAKO U HEMPSIKO ¢ Pycus, n npuinHuxa
3HauMTenHu 3arybu. Hoeata cutyaumsa noctasu nped kv Mu MNpe3acTpaxoBaHe ABE OCHOBHU LiENu:

MUHV/MU3MpaHe Ha HeraTUBHWUTE UKOHOMUYECKU eddeKTU BbpXy nopTdennute Ha [JpyecTBOTo;

npegoTepaTsaBaHe Ha BCAKakBM HapyLUeHUsA Ha pevicteBawute MEepPKN N CaHKLMNN, HANOXeHN Ha PyCMﬂ.

prnaTa pewn Oa npogane BCUYKM MHBECTULMWM C NpdAKa €eKCnosnuma KbM PyCVIﬂ, KaTo ce pbKoBOAM OT npefrioXxeHata ueHa u
3aKOHOCb06paBHOCTTa Ha CbOTBETHAaTa caerska.
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D. OueHka 3a uenute Ha
nyiaTe)XxocnocobHOoCTTa

OueHKaTa Ha aKkTVBMTE W MacuBuTe, pasnu4vHM OT TexHuyeckute pesepsu (pecn. D1 n D3), ce ocHoBaBa Ha perynatopHata pamka
MnartexocnocobHocT I, KosATo cTaHgapTUsMpa OLEHsIBaHUSI U U3MEPBaHUSt HA akTWBW U nacueu B 6anaHca no Ml B cboTBeTCTBUE C
nauckBaHnaTa Ha Jupektneata 2009/138/EO, koATo B ronsiMa cteneH oTpasssa npuHuunute Ha MCPO, npuetn ot EBponeiickata
KOMUCUS (C HSIKOMKO M3KINYeHNs, n3bpoeHn no-Hagony).

3a no-ronsima sicHoTa obLwuTe perynaTopHu U3UCKBaHWS 1 OMOBECTSIBAHWSA ca onucaHu u B ,AKTMBU®, 1 B [lpyrv 3agbimkeHus®, gokaTo
crneunmduyHUTE perynaTtopHy 3UCKBaHWs, NPUIOXMMY camo 3a nosuuusita ,AKTMBK® unu camo 3a ,[lpyrum 3agbrkeHns”, ca onoBecTeHn
B CbOTBETHaTa 4acT 3a oueHsiBaHe unu namepsaHe B pasgenute D.1.n D.3.

3a ga ce gedmHmpa 6anaHca no Ml Ha H1Bo [Ipy>ecTBO, BCUYKM akTVBM U Nacuem TpsibBa Aa 6baaT oT4yeTeHn No cnpaseanvea CTOMHOCT
B CbOTBETCTBME C un. 75 oT [upektnea 2009/138/EO (J11 - AP).

Cnope,u, M3NCKBAHUSATA, 3anoxeHu B YneH 75 ot J11 — [1P, 3a oueHkaTa Ha akTUBUTE U 3a4bIDKEHUSATA Ce U3NCKBA MKOHOMUYECKM Noaxo[,
CbOTBETCTBALL, Ha nasapa. CwrnacHo lMnatexocnocobHocT |, korato ce oueHsiBaT GanaHCOBUTE MO3ULMKU Ha MKOHOMMUYecka 6asa,
npeanpuaTuaTa TpﬂﬁBa [a npeueHABaT pUcKoBeTe, KOUTO Bb3HUKBAT OT AafeHa 6anaHcoBa nNo3uuusi, KaTo 13nonasat O0nyCKaHuATa,
KOWUTO y4aCTHULUUTE Ha nasapa 6uxa nsnonasanu 3a oueHKaTa Ha CbLUMS TO3U aKTUB UNW 3abIMKEHME.

Tosu nogxon Kapa 3acTpaxoBaTernHuTe 1 npe3acTtpaxoBaTefiHuTe KOMMNaHUM a oueHAaBaT akTuBuUTe U nacueuTte no CTOMHOCTTA, Ha KOSITO
MoraTt ga 6baaT 3amMeHeHu B caernka npu cnpaeseanuen nasapHW ycnosusa mMexay OCBeAOMEHU U Xenaewln CTpaHu, OCBEH ToBa MNpu
OLleHKa Ha 3agblKeHudaTa CTpaHuTe He TpﬂﬁBa Aa npaBAT KOpeKuun, 3a aa oTpasdaT npomMaHaTa B cobcTBeHaTta er,U,I/ITOCﬂOCOGHOCT Ha
3acTpaxoBaTesiIHUTe Unn npes3acTtpaxoBaTesiHuTe npeanpuaTua, Hactbobnura oT NpusHaBaHe Ha 3a4b/PKEHMETO KbM AaTaTa Ha OUEeHKa.

CbrnacHo [enernpaH pernameHT (J'I2-,ElP) 3acTpaxoBaTesiHuTe U npe3acTtpaxoBaTtesiHuTe npeanpuAaTnua oueHABaT akTuBUTE, OCBEH ako
B pernameHTa U3pu4HoO He e yKa3aHo Apyro, B CbOTBETCTBME C:

1) ™MexagyHapoaHuTe cYeTOBOAHM cTaHaapTu, npuetn oT Komucusita cernacHo Pernament (EO) Ne 1606/2002 r., npu ycrnioBue ye
Te3un CTaH4apTM BKIYBAT METOAM 3a OLIEHKa, KOMTO ca CbriacyBaHu ¢ MoaxoAa 3a OLeHsiIBaHe, MOCOYeH B YneH 75 ot [npekTuea
2009/138/EQ. [okaTo Te3n cTaHAapTV No3BonsiBaT npunaraHeTo Ha MoBeYe OT eAuH METOZ 3a OLieHKa, 3acTpaxoBaTenHuTe u
npesacTpaxoBaTenHuTe NpeanpuaTus M3non3BaT €4MHCTBEHO MeToau 3a OLeHsiBaHe, KOMTO CbOTBETCTBAT Ha uneH 75 ot
Hvpextusa 2009/138/EQ;

2) Opyrm MeToaMm 3a OLeHKa, 3a KOUTO Ce CYMTa, Ye OTroBapsiT Ha usuckBaHusATa Ha un. 75 ot OupektvBa 2009/138/EO, koraTto
METOAMTE 3a OLEHKA, BKIMOYEHN B MEXAYHAPOOHUTE CHETOBOAHM CTaHAapTh, npueTtn ot Komucusita cernacHo PernameHT (EO)
Ne 1606/2002, He cbOTBETCTBAT B AaZleH Cryyan Unu no nNpuHLMN Ha NoAXoAa 3a OLeHsIBaHe, 3arnoxeH B YneH 75 ot OupekTtuBa
2009/138/E0O.

l‘|p€3 geporaumsa ot naparpacbm 1n2 3acTpaxoBaTeNiHUTe U npe3acTpaxoBaTenHuTe npeanpudaTnua Morat aa oueHasat JafeH akTuB Unn
nacue Bb3 OCHOBa Ha anTepHaTUBEH MeTod 3a OLUEeHKa, KOWTO CbOTBETCTBA Ha €CTEeCTBOTO, pasmMepa U CNnoXHOCTTa Ha pPUCKOBETE,
npucsobLlmn 3a 6usHeca, npu ycrnoeue 4e:

1) MeTOABT 3a OLEHKa €:

= cbrnacyBaH ¢ uneH 75 ot dupektnea 2009/138/EO n
= [POMOpLIMOHaNeH Ha ecTecTBOTO, Mallaba 1 CIOXKHOCTTa Ha PUCKOBETE, MPUCHLLM Ha AENHOCTTa Ha NPeanpusiTUETO;

2) B cBouTE (OMHAHCOBW OTYETW NPEANPUSITUETO HE OLIEHsIBA TO3W aKTUB UMW MacWB Mo MEeXAYHapOOHUTE CYETOBOLHU CTaHAapTH,
npuetn ot Komucusta B cboTBeTCcTBUE C PernameHT (EO) Ne 1606/2002;

3) oueHKaTa Ha aKTVBUTE U NacuBUTE MO MEXOYHaPOAHUTE CHETOBOAHM CTaHAaPTN 61 Hanoxuna Ha NpeanpusTUETO pasxoau, KOUTO
ca HeCbpa3MepHW B CpaBHEHWE C OBLMTE afMUHUCTPATUBHU Pa3XOaM.

CueToBOAHUTE npuHUMNM Ha MC®O, kato HanpuMmep onpegeneHndaTa 3a akTuBu U NacuBU, KakKTo U KpUTepunte 3a npusHaBaHe U
oTnnuceaHe, ce npunaraTt Kato c4eToBoAHa pamMKa no nonpaaGMpaHe, OCBEH aKO He € NOoCOo4YeHO Opyro. MC®O 3acsrat CblLLO HSAKOMKO
OCHOBHW f0oNyCKaHUA, KOUTO Ca BannaHu B eHakBa CTeneH:

= [JOnycKaHeTo 3a AeiicTBalLo NpeanpusiTue;
] aKTUBUTE M NacuBUTE Ce OLIEHsABAT MOOTAErHO;
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*  [lpunaraHeTo Ha NpWHLUMNa Ha CbLLECTBEHOCTTA, Cropes KOUTO MPOMYCKUTE UM HETOYHOCTUTE B MO3MLMUTE Ca ChLUECTBEHM, ako
Te 3aefHO WNM MOOTAENHO OKa3BaT BMUSHWE Ha WKOHOMUYECKWTE PeLUeHusl, KOUTO MNonsBaTenute B3vMaT Bb3 OCHOBa Ha
cyeToBoAHUA GanaHc no lMnatexocnocobHocT Il. CbluecTBeHOCTTa 3aBUCKM OT pa3Mepa W ecTeCTBOTO Ha nporycka wunwu
HEeTOYHOCTTa, NPEeLEHEHN NPU KOHKpeTHUTE obcTosATencTea. PaaMepbT Unu ecTeCTBOTO Ha NO3MLMSITA UM KOMOMHaUMSITa OT TSX
6uxa mornu Aa 6baaT onpefenAwmsaT dakTop.

Wepapxus Ha cnpaBeanveata CTOWHOCT

B Tech Spec (V6) sicHo e AedhmHupaHa iepapxusiTa Ha crpaBefnvMBaTa CTOMHOCT, KosiTo Aa GbAe criefBaHa npy oLeHkaTa Ha akTUBM U
Ha 3aQbIDKEHMUs!, KOUTO He Ca TEXHUYECKM pe3epBu. B Tasu Bpb3ka ce criedsa Viepapxuata Ha HuBaTa npu oueHKaTa Ha akTUBUTE U
3agbIKeHusaTa:

i. MpeanpustusTa TpH6Ba a 13nons3eaTt KOTUpaHU na3apHU LeHW Ha aKTUBHU na3apu 3a eHaKBu Unm nogoGHW akTUBK UNn
3a4bIDKEHUA;

ii. KoraTo npunaraHeTo Ha KOTUpaHu Na3apHU LeHW 3a eHaKBU aKTUBU UINN 3a0bIMKEHUA € HEBB3MOXHO, Ce MU3Mon3BaT KOTUpaHu
nasapHu LeHU Ha aKkTUBHW na3apu 3a NoA06HM aKTUBM 1 324 bIDKEHUS C KOpEeKLUUKN, KOUTO OTpasdaBaT pPasfiMknTe;

iii. AKO HAMa HanuyHM KOTMPaHW NasapHW LEHN Ha aKTUBHW Nasapu, NpeanpuaTusita Tpsbsa Aa U3nonasaTt TEXHWUKM 32 MOLEHO
oLieHsIBaHe, KOUTO Ca anTepHaTVBHM TEXHUKWN 3a OLeHsIBaHe u TpsbBa fa ObaaT cpaBHEHW, eKCTpanonupaHu unu no apyr
HaYMH U3YNCINEHW, [OKOMNKOTO € Bb3MOXHO OT nasapHa BxoAsLia MHopMaLms;

iv. MpepnpusTuaTa Tpsbsa Aa nsnonseaT B MakcuMarnHa CTeneH cboTBeTHaTa Habnogaema BxoadLla MHopMaums 1 nasapHute
BXOASAWM AaHHWM M Aa cBedaT A0 MMHUMYM M3MOM3BaHETO Ha cneuudmyHata 3a npeanpusaTMeTo BXoAswa nHdopmauus m
HeHabniogaeMmTe BXOASLLM AaHHU;

V. KoraTo ce oLeHsIBaT 3aab/HKeHUATa N0 CNpaBeanuBa CTOMHOCT, KOPEKUUATA, KOSITO 0TpassBa COBCTBEHUSI KpEAUTEH PEATUHT
cbrnacHo nsmncksaHusita Ha MC®O 13 OueHsiBaHe no cnpaBeasivBa CTOMHOCT, TpsiGBa Aa GbAe enuMmmHupaHa. B gonbnHexue,
KoraTo (pMHaHCOBMTE 3ab/DKEHUSI Ce OLEeHsIBaT MocneABallo cred MbpBOHAYaNHOTO MM MpU3HaBaHe, KOPeKuMsiTa, KOsiTo
oTpa3siBa cobCTBEHaTa KpeaMTHa No3uumst CbrmacHo usnckeaHusta Ha MC®O 13 OueHsiBaHe Mo cnpaBeanuBa CTOWHOCT U
cbrnacHo onpegenexHneto B8 MC®O 7 duHaHcoBu MHCTpyMeHTU: OnoBecTsBaHe, TpsibBa Aa 6bae enMMmyHupaHa.

OnpepenenneTo 3a cnpasegnvea ctovHocT B MC®O 13 ce ocHoBaBa Ha vaesTa 3a ,M3XogHaTa ueHa’ n M3nonssa ,J/epapxvs Ha
crnpaBegnMBata CTOMHOCT’, KOSATO rapaHTMpa Mo-CKOPO OCHOBAHO Ha Mnasapa OLEeHsIBaHe, a He OlueHsiBaHe, crneunduyHo 3a
npeanpusatTueTo. Kato ocHoBeH npuHuun Ha MC®PO 13, BHeceH B cpegata Ha [NnaTtexocnocobHocT |, Bxoaawmute AaHHU, U3Non3BaHu B
TEXHUKUTE 3a OLEHKa Ce KaTeropuampaT Ha Tpu HKBa, KaTo Han-BMCOK MPUOPUTET € AafeH Ha (HEKOpUrMpaHWTe) KOTUPaHW LieHN Ha
aKTUBHWTE Nasapw 3a UAEHTUYHM aKTUBU UM NacuBK, a Ha-Marnbk NPUOPUTET - Ha HeHabNoJaeMuTe BXOAALM AaHHN 2.

Bxoaswa nHcgopmaumusa Ha HUBO 1

Bxopswara VIHCbOpMaLI,VIﬂ Ha HMBO 1 BKMOYBa KOTUPaHU LeHU Ha akTUBHU nasapn 3a UOAEHTUYHU aKTUBU UMK 3abJDKEeHUA, 40 KOUTO
npeanpuaTUeTo nMa OOoCTbhbN KbM AaTaTa Ha OLeHKa.

KompaHaTa nasapHa LeHa Ha aKTUBeH nasap Aasa Hav-HagexaHa I/IHCbOpMaLlI/Iﬂ 3a crnpasegnmBaTta CTOWHOCT 1 ce m3non3sa 6e3
KOpeKuuns 3a oueHKaTa Ha crnpaBsegnuearta CTOMHOCT, KOraTo € HanM4Ha 1 ¢ Marko U3KIIOYEHMsI.

Ako npeanpuaTUeTo npuTeXasa no3vuna B €4uH akTuB U NacuB U TO3U aKTUB UMM NacuB Ce TbpryBa Ha akTUBEH Na3ap, cnpasennuneata
CTOMHOCT Ha aKTMBa WUInu nacuea ce OLeHsiBa B paMKuTe Ha HuBo 1 kato NPOAYKT Ha KOTUpaHaTa LeHa 3a OTAefnHUA nacuB Uin aktme 1
KOJNIM4eCTBOTO, NpuUTeXaBaHO OT NpeanpuAaTueTo, Oopu obnyanHusT nasapeH OHEeBEeH TbproBCKU 060pOT ba He e OOoCTaTb4eH 3a
NnoemMaHeTo Ha NpuUTexaBaHOTO KOJIMYECTBO U 3adBKUTE 3a npop,a>|<6a Ha nosuunaTa npu eaHoKpaTHa caerika MoraT Aa okaxaT BrindaHune
Ha KoTupaHaTta LeHa.

Bxoaswa nHcgopmaumus Ha HUBO 2

Bxopgsuwara I/IHCbOpMaLI,Mﬂ Ha HMBO 2 BKMOYBa BXoAsLUa MHqupmame, pasnnyHa OT KOTUpPaHUTe LeHU, BKIN4YeHn B HuBo 1, kouTo ce
HabntofaBaT 3a akTvBa Unu nacvea ONPEKTHO NN MHOUPEKTHO.

Te BknoyBaT:

2 Ako BXOASLMTE JaHHU 3a OLeHKa Ha CrnpaBefnyBaTa CTOWHOCT Ce KaTeropuaupar Ha pas3nuyHu HMBA OT MepapxusTa Ha crpaBefnvBaTa CTOMHOCT,
oLueHKaTa Mo crnpaBeAnuBa CTOMHOCT Ce KaTeropmanpa M3uso Ha Haii-HUCKOTO HMBO BXOASILUM AaHHU, KOETO € CbLUECTBEHO 3a LANoCcTHaTa oueHka (Ha
6asaTa Ha npeLeHka).
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= KoTupaHu LeHu 3a Nogo6HM akTUBU UMW 3abIDKEHUS] Ha aKTUBHY Nasapu;
= KoTupaHu ueHu 3a ageHTUYHM U nogobHN akTUBK UNY 3aQbIPKEHNST HA Nasapu, KOUTO HE Ca aKTUBHY;
= Bxogsdua nHgopmauus, pasnuyHa oT KOTUpaHUTe LieHW, KOUTO ce HabnofgasaT 3a akTviBa Unu nacvea, Hanpumep:
o JIMXxBEHM NPOLEHTU U KPUBM HA AOXOAHOCT, HAbnoJaeMm Ha YeCTo KOTUPaHU UHTEPBanu;
o  Konebanusi no nogpasbupate;
o  KpeawTHu cnipegose;
= Bxogsiwa nHgopmauusi, KOSTO OCHOBHO Ce MofyyaBa Unu ce noTBbpkaaBa oT Habngaemy nasapHu AaHHW, Ypes kopenauusi
unu gpyrv cpeactaa (,NoTBbpAeHa OT Na3apa Bxoaslua nHpopmaums”).

Bxopaswa nHcgopmaumusa Ha HUBO 3
Bxopgsiwara nHdopmaumsa Ha HMBO 3 BKItouBa HeHabnogaema BXoasila nHcopmMaums 3a akTuea.

HeHabntogaemarta Bxogsila MHopMaLys ce U3MonaBa 3a OLeHsiBaHe Ha cripaBesivMBaTa CTOMHOCT [0 CTEMNeHTa, [0 KOSITO CbOTBETHATA
Habniogaema Bxodsila MHopMaLusi He € HamnuyHa, kaTo Mo TO3WU HauYvH ce B3umat NpeaBup CUTyauun, Npu KOUTO MMa Marska, ako
13000 MMa TakaBa, MasapHa akTUBHOCT 3a akTMBa WM MacvBa KbM faTtata Ha oueHsBaHe. Bcsako npeanpusitue paspaboTtsa
HeHabnogaema Bxoasia nHdopmaums, Kato U3nonasa Ha-MbIHO MHopMaLMATa, KOSTO € Hann4yHa Npyu CbOTBETHUTE 06CTOATENCTRA,
KaTo TS MOXe Aa BKMYBa COOCTBEHM AaHHM Ha NPeanpuATMETO, KaTo ce MMa MpeasBua usanaTta uHgopmaumsa 3a JonyckaHusTa Ha
nasapHuTe y4acTHULM, KOATO € HanuyHa B JonycTuma CTeneH.

lNMoaxoa Ha oueHKa Ha cnpaBeAnvBa CTOMHOCT

LlenTa Ha oueHkaTa Ha cnpaBeanvBaTta CTOMHOCT € Aa ce onpeaeny LeHara, npu KoaTo 6u ce cknrounna obryarHa caenka 3a npogaxba
Ha aKTuBa Unu npexebpridsHe Ha NnacuBa Mexay na3apHu y4acTHMUM KbM AaTta Ha OLeHsiBaHe Npu CblleCTByBaLLUTE Ma3apHU yCrioBUA.

OueHkaTta Ha crnpasefnuBaTta CTOMHOCT Hanara NpeanpuaTMeTo Aa onpeaenn CneaHoTo:

= KOHKPEeTHUAT akTVB 1nm nacue, KOMTO € OOEKT Ha oueHKa (Cnopes HeroBaTa pas3yeTHa eauHMLA);

= 3aHedurHaHCOBY aKTMBK, NPEANoCcTaBKaTa 3a oLeHKa, KOSITO € NMOAXOAsLLLA 3a OLEHsIBAaHETO (CNopes, HeroBaTa Hal-B1coka v Han-
pobpa ynotpeba);

= 3a OCHOBHMS (HaW-U3roeH) nasap 3a akTvMBa U NacuBea;

=  TexHukaTa(UTe) 3a oLEeHKa, NOAXOASALLM 3a OLleHKaTa, kKaTo ce OTYMTa HanMYHOCTTa Ha AaHHUTE, C KOUTO MOXe Aa ce pa3paboTu
BXoZsLa nHcopmauusi, NpeacTasnsBalla 4oNyCckaHWsTa, KOUTO NasapHUTe y4acTHUUM Grxa nanonasanu, korato LeHoobpasyBaT
akTmBa wunun nacmBa U HMBOTO B ﬁepapxwma Ha cnpaeseanuearta CTOVIHOCT, B KOETO Ta3n BXxofdlia I/IHCbOpMaLI,I/IH e
KaTeropusupaHa.

Hacoku 3a oueHsiBaHe
MC®O 13 paBa Hacoku 3a oLieHsiBaHe Ha cripaBenvBaTa CTOMHOCT, BKIOYUTENHO CreaHuTe:

= peanpusaTUETO B3MMa NpeaBu, XapakTepuUCTUKUTE Ha OLEHABAHWS aKTVB UMW NacyB, KOUTO €4WH NasapeH y4acTHWK 6u B3en
npeaswa, Korato OMpedens LeHaTa Ha aktuea Wnu nacmMBa KbM AaTaTta Ha oOueHsBaHe (Hanpumep CbCTOSHUMETO W
MEeCTOMOSIOXKEHNETO Ha aKTVBa 1 eBEHTyarnHuTe orpaHnyeHns 3a npoaaxba n ynotpeba Ha akTusa);

= OueHkaTa Ha cnpasenivBaTa CTOMHOCT npeanonara obnyanHa caenka Mexay nasapHv y4acTHULM KbM AaTaTa Ha oueHkaTta npu
CblLECTBYBALLMTE Na3apHu yCrnoBus;

= OueHkaTa Ha cripaBejnvBaTa CTOMHOCT npeanonara caernka, KosTo ce OCbLLEeCTBsABa Ha OCHOBHWSA Nasap 3a akTuea unu nacviea,
a npu nuncaTa Ha OCHOBEH Nasap — Ha Han-u3roAHUA Nasap 3a akTuea UnNu NacuBea;

" oOleHkaTa Ha cnpaBefnvBaTa CTOMHOCT Ha He(hMHAHCOB aKTUB OTUYWTA HeroBaTa Haii-BUCOKa 1 Hall-gobpa ynotpeba;

= OueHkaTa Ha crnpaBeanuBaTa CTOMHOCT Ha (PMHAHCOB UM He(VHAHCOB NacyB UMK KanuTanoB UHCTPYMEHT Ha NPeanpusaTUETO
npegnonara, Ye ToN e NPeXBbPMEH Ha NasapeH y4acTHWK KbM AaTaTa Ha oueHkaTa, 6e3 ypexaaHe, noracsiBaHe vnu aHynmpade
KbM AaTaTta Ha oLeHKaTa;

= CcrpaBeAnuBaTa CTOVHOCT Ha eAuH Nacue OTpa3siBa pUCKa OT HeU3MblHeHWe (prcka, Ye NpeanpuaTUeTo HAMa Aa U3MbIIHU CBOE
3aAbI/DKeHUe), BKIOUYNTENHO COBCTBEHUA KPEeAUTEH PUCK Ha MPeanpusTMeTo, W npednonara CbLUMAT PUCK OT HEU3MbIHEHWe
npeau n cnepj nNpexebprisiHe Ha nNacuea;

"  He3aAbIMKUTENHO U3KIMI0YEHNe ce npunara 3a HAKoM MHAHCOBM aKTMBM U (OMHAHCOBM 3a4bIMKEHUS C KOMMNEHCMpaLLyM No3nLumn B
nasapHWs PUCK UMW KPEAUTHUA PUCK HA KOHTpareHTa, npu ycroBMe Ye ca crnaseHu ycrnosusita (HeobxoaMMo e AOMbIHUTENHO
OrMoBecTsBaHe).

TexHUKM 3a oueHKa

I'Ipe,qanﬂTmeTo npunara TexHUKn 3a oueHka, nogxoadlin npun nageHuTe obcTOATENCTBA M 3@ KOUTO MMa AOCTATbYHO AaHHM 3a OLeHKa
Ha cnpaseanumearta CTOMHOCT, KaTo U3Mos3Ba B MakcumariHa CTeneH cboTBeTHaTa Habnogaema BXxoasiLa I/IHCbOpMaLlI/IFl 1 B MUHUManHa
cTeneH HeHabngaemaTta Takaea.
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Llenta Ha TexHUKMUTE 3a OLlEHKa € Aa ce onpefenu LeHara, Npu KosiTo 6u ce cknounna obuyaiHa caernka 3a npo,qa)KGa Ha akTuB unu
npexebpridHe Ha NacmnB MeXay na3apHu y4aCcTHUUKM KbM OaTaTa Ha OUeHKa Npu TeKywmnTe nazapHu yCrnoBsus. TpI/ITe n3non3BaHn TEXHUKN
3a OLUeHKa ca:

= nasapeH roaxon — M3nonaea LeHW U Apyra OTHOCMMa MHGopMaLms, reHepupaHa npy nasapHuTe CAENKW, B KOUTO yyacTeaTt
WAEHTWUYHM UNK CbNOCTaBMMM (CXOAHW) aKTUBM, 3a4bIDKEHUS WY rpyna akTUBK U 3aabilkeHns (Hanpumep 6usHec);

= pa3xofieH noaxod — oTpassiBa cymarta, kosito 6u Guna HeobxodMma B MOMEHTa 3a MoAMsiHA Ha KanauuTeTa Ha JafeH akTvB
(TekyLm pas3xoau 3a NoaMmsiHa);

= npuxofeH noaxon — npeobpasysa GbAelmn cymu (MapuyHM NOTOLM UMM NPUXOOM U Pas3xoaum) B eAHa Tekylla (OUCKOHTUpaHa)
cyMa, oTpassiBalla TeKyLUTE NasapHu O4akBaHUs 3a Te3n 6baeLy cymu.

B Hsikomn cny4au e yaa4yHo fa ce 13nonsea efgHa TexHUKa 3a OueHKa, a Npu Apyru — noeeve OT eiHa TEXHUKA.

Pasnopenbute Ha MnatexocnocobHocT I, B yactHocT un. 10 Ji2-JP Memodonozusi 3a oueHka — lepapxusi Ha oueHkama, siCHO
nogyepTaBaT CXOACTBOTO B MOAXOOUTE.

D.1. AKTUBM

OupexTuBata lNMnartexocnocobHocT Il passicHsBa Bpb3kaTa Mexy OLieHKaTa Ha akTMBUTE U NacuBUTE U MEXAYHAPOAHWUTE CHETOBOAHM
cTaHpgapTu 3a cyeToBogHO otyutaHe (MC®O), npuetn oT EBponeiickata KOMWUCUS CbrnacHo manckBaHeTo Ha PernmameHTt (EO) No
1606/2002, npu ycnoswue, Ye Te3n CTaHOAPTX BKIOYBAT CTaHAAPTHW MEeTOAM 3a OLeHKa, KOUTO OTrOBOPSIT Ha M3MUCKBaHeTo Ha Yn. 75 —
J11 P. OcHoBHaTa Lien Ha oLueHkaTa e 3anoxeHa B [Iupektusata MNnarexxocnocobHocT |l, KoATo M3UCKBA MKOHOMUYECKM, Na3apeH NOAX0A
3a oLeHKa Ha akTuBuTe 1 nacusute. CbrnacHo noaxoaa, aeduHupad ot MNMnaTtexocnocobHocT |l npu oueHkaTa Ha GanaHcoBM NO3nLMK
Ha UKoHoMu4ecka 6asa npegnpuaTusaTa TpsibBa Aa B3eMaT npeaBua PUCKOBETE, KOUTO NPOM3TUYaT OT KOHKpeTHa GanaHcoBa nosuuus,
KaTo ce M3Mnon3BaT A0NyCKaHUsi, KOUTO NasapHUTE y4acTHULM Brxa n3nonssanu Npy oueHKaTa Ha akTMBa Unu nacusa.

CbrrnacHo To3u noaxon akTMBUTE U NacuBUTE Ce OLEHSABAT MO CreAHUst HauuH:

i. aKkTnusuTe TpﬂﬁBa Oa ce oueHdaBaT cnopen LueHaTta, Ha KOATO Morat Aa 6baat 3aMeHeHu npu obuyanHa cpernka npun
cnpaseqninBuy Na3apHU ycrnoBus mMmexay oCBelOMEHN 1 XXernaewin CTpaHu;

ii. nacveute TpsbBa fa ce oueHsBaT Mo CTOMHOCTTA, Ha KOATO MoraTt aa O6baaTt nNpexBbprieHn unv npogageHn npu obuyanHa
cAernka npwv crpaBeAiBK Na3apHU YCroBUS MEXAY OCBEAOMEHU U XenaeLy CTpaHu.

lMpu oueHka Ha nacvBuUTe No Touka (i) He ce NpaBu KopeKLUs, KOSITO Aa OTYUTa coBCTBEHATA KPEAUTOCNOCOBGHOCT Ha 3acTpaxoBaTerHnTe
1 npesacTpaxoBaTenHuTe NpeanpuaTus.

B ycnoBusaTa Ha NnartexocnocobHocT |l cnpaBegnuBata CTOMHOCT TpsibBa Aa ce onpeaenu Han-o6Lwo cnopes npuHuunute Ha MCPO.
Camo 3a Hskou cneunduyHN No3nLUMKn ce Hanara aa 6bAaaT HanpaBeHU U3KMYeHUst OT MeToauTe 3a oueHka no MCPO. MNo-ToyHo Te3un
M3KIOYEHWS! Ce OTHaCHT A0 CNeAHOTO:

= MONOXUTEeNHa penyTaums U HemaTepuanHu akTuBMY;
. yyactusi (Unv cBbP3aHu NpeanpusaTus);
= OTCPOYEHU AaHbLM.

JonbrnHutenHa nHopmauys 3a NpeacTaBsiHe Ha akTUBWUTE UM MacuBMTE CbIMAcHO [UpekTvBaTa nnateocrnocoBHOCT 2 1 akTUBUTE U
nacuBuUTe CbrNacHoO MexayHapoaHUTe 3a cHeToBoAHO oTumTaHe (MC®O) npuetu ot EC e npeacraseHa B MpunoxeHve — KonmyecTseHu
CMpaBKW Ha HUBO MpeanpusaTye.

NOJNIOXKUTENHA PENYTALUA, OTIIOXKEHU AKBUSULIMOHHU PA3XOOU (OAP) U
HEMATEPWAITHU AKTUBH

CwbrnacHo Yn. 12 Ha OupektuBata MnatexocnocobHocT Il (MeToau 3a oLieHka Ha NonoxuTenHaTta penyTauusi U HemaTepuanHuTe akTuem)
3acTpaxoBaTenHuTe 1 Npe3acTpaxoBaTenHuTe NpeanpuaTus onpeaensT KaTo Hyna CTOMHOCTTa Ha NMOMOoXUTENHa penyTauns, OTCPOYeH
aKkBM3NLIMOHHM pa3xoaun (OAP) n HemaTepuanHm akTMBM, pa3nyyHN OT MONOXUTENHA penyTaLus, OCBEH ako HeMaTepUarnHusT akTuB MOXe
fa 6bae nNpogafeH OTAEMHO M 3acTpaxoBaTeNHOTO U Npes3acTpaxoBaTenHoTo NpeanpusaTe Moxe Aa yaocToBepu, Ye Moxe Aa bbae
onpegerneHa cnpaBeasnivBa CTOMHOCT 3a CbLuuTe Unn nogobHu aktueu. KomnoTbpeH codTyep, NPUCNOCOBEH 3a KOHKPETHUTE HYXXAM Ha
npeanpuaTUETO U HeCTaHAaPTHY COTYEPHN NULIEH3U, KOUTO He MoraT [a ce npoAdajiat Ha Apyrv noTpebutenu ce oueHABaT Ha Hyna.

Benukn Hematepuannum aktuen n OAP ce oueHsiBaT Ha Hyna B 6anadca no [il. JpyxecTBOTO HsIMa MOMNOXMUTENHa penyTaums KbM
31.12.2021r.
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OTCPOYEHU OAHBLMN

Bbnpekun oTMsAHaTa Ha npuHumMnuTe, 3anoxexnn B MCC 12 B cera geiicTBalyarta 3akoHoBa pamka Ha [upektusata MnatexocnocobHocT
Il v ¢ uen pa 6baaT usberHaT Bb3MOXHN HeJopasyMeHUsi BbB BPb3ka C TbIlKkyBaHeTO M npunaraHeto Ha MCC 12, PernamerTsT Ml
nosicHsIBa HeJBYCMUCMEHO, Ye BCUYKM peddEPEHTHU CyMU, HA KOUTO ce Gasunpa onpeaensiHeTo Ha OTCPOYEHUTE AaHblUM, TpsibBa Aa ce
n3umncnsiea crnopep ouieHkata Ha l1ll, BmecTo cnopeg nauncksaHusita Ha MC®O.

CbrnacHo perynatopHaTa pamka Ha [natexocnoco6HocT |l oTcpoyeHWUTe AaHbyHW akTMBKM B GanaHca, npeacrasnsiBaliy CymMu no
Bb3CTaAHOBSIBAHNS OT obnaraemu nevantu, NnpeHeceHy Hanpes, ce Npu3HaBeaT c orfes Ha:

e npucrnagallin ce BPEMEHHU pasnmki®,
e  MpeHoca Ha HEM3MON3BaHU AaHbYHU 3ary6u; 1
e MpeHoca Ha HEM3MON3BaHU AaHBbYHU KpeauTu,

n ce onpenendar Ha 6asarta Ha pasnuknTe mexay CTOMHOCTHUTE, npunnucaHn Ha akTnmeuTe U nacuBute (I'IpVI3HaTI/I N OUEeHEeHU CblNiaCcHO
4n.75-89 ot dnpektnsata ) N CTOMHOCTUTE, NMPUMMUCaHM Ha aKTMBUTE U NacuBUTE, KOraTo ce Mpu3HaBaT M OLEeHSBAT 3a AaHbYHU Lenu.

MpeanpusTusita NpunNUcBaT NOMOXUTENHA CTOMHOCT Ha OTCPOYEHU AAaHBYHU aKTUBM, KoraTo CblulecTByBa obnaraema nevan6a, cpeLly
KOATO MOXe [a Ce OMnon3oTBOpU OTCPOYEHUAT JaHbYeH aKTUB Npu cna3BaHe Ha perynaTtopHuTe N3NCKBaHUsA 3a CPOKOBETe, CBbP3aHu C
npeHoca Ha Hen3non3BaHn AaHbYHU KpeauTu.

OceH ToBa MCC 12 rnacu, Ye npeanpusitTMeTo npusHaBa OTCPOYEH AaHbyeH aKkTVB MO OTHOLUEHME Ha MpeHoca Ha Heusnons3sBaHu
OaHbyHU 3ary6u 1 JaHbYHW KPeaMTM 40 CTENEHTA, B KOSITO € BEPOSITHO HanmMuneTo Ha 6baella obnaraema nevanta, cpelly Kosito morat
[a ce Oron30TBOPST HEM3NON3BaHUTE AaHbYHM 3arybu 1 HeusnonssaHute AaHbuyHU kpeauTu. KoraTo ce oueHsiBa BeposiTHOCTTa 3a
peanusupaHe Ha Obdelia obnaraema nedan6a, cpelly KOSTO MoraT Aa Ce OrMofi30TBOPST HEM3MNON3BaHuTe daHbyHW 3aryGu u
HeuanonssaHuTe daHb4YHu kpeantn, MCC 12 couu, Ye HanMuneTo Ha HeM3MNon3BaHN AaHbYHM 3ary6u e HeABYCMUCHEHO [OKA3aTENCTBO
3a nuncata Ha Obdela obnaraema nevan6a. ETo 3awo korato npeanpusatue oT [pynata e 3anucano HeoTAaBHALHM 3arybu, To
npu3HaBa OTCPOYEHUst AaHbYEH aKTUB 3a BCUYKM Npycnajally ce BpeMEeHHU pasnunkv 4o CTENEHTA, [0 KOSATO € BEPOSTHO Aa CbLLecTByBa
obnaraema ne4van6a, cpelly KOATO MoraT [a Ce OrMon3oTBOPST MpucnagalumMte ce BPEMEHHW Pasnukym Wiy CblUecTBYBa OPYro
ybeanTenHo OokasaTencTBo, Ye e CbLecTByBa AOCTaTbyHa AaHbyHa nedvanba, cpelly KOSTO HeM3nonsBaHuTe AaHbyHu 3aryou u
Hen3non3BaHnTe daHb4YHU KpeauTu MoraTt a ce Onosi30TBOPAT OT NpeanpuAaTueTo.

[okaTo oTcpoyeHnTe aaHbyHM nacusu (OAI1) moraT ga 6baat pasno3HaTy B 6anaHca 6e3 gonbnHuTeNnHa 060CHOBKa, NPU3HABaHETO Ha
oTcpoyeHuTe AaHbuHK aktneu (OJA) e npegMeT Ha TecT 3a Bb3CTAHOBUMOCT, KOMTO MMa 3a Lien Aa nokaxe, ye B 6baelle e mma
[ocTaTbyHU nevanbu, KoUTo Aa noemat AaHbYHUS KpeauT. HesaBucmumo ganu e B HavanHus 6anaHc unv npu nsdmcneHneto Ha KUM,
eauH OA moxe aoa 6bae npu3HaT camo [0 CTEeNeHTa, 10 KOSITO € BEPOSITHO Aa ce peanusupa bbaella obnaraema neyanba, oT KOSATO
e 6bae yceoeH OJJA“. Korato pe3yntatbT OT OTCPOYEHUTE AaHbLUM crnef CbTpeceHne (= HavarHu OTCPOYEHM AaHblUM + KOpekuus) e
O[JA, we e Heobxooum TeCT 3a Bb3CTaHOBSIBAHE, KOMTO Aa [OoKaxe, Ye LenusaT JaHbk Moxe Aa Obae npusHat. 3a Aa ce Noanoxu Ha
TECT TakaBa Bb3CTaHOBMMOCT, € HeobXoAMMO Aa ce B3emaT npeaBua BCUYKU M3TOYHMLM Ha Obdelun neyantu, BKITHYMTENTHO U Tesu,
KOUTO BCe Ollle He ca MnpusHaTh B GanaHca, a CbLIo U “BCUYKM peryrnaTopHM M3UCKBaHUS 3a CPOKOBETE, CBbp3aHu C MpeHoca Ha
Hen3nonsBaHu AaHbYHY 3arybw/ kpegntn”.

MCC 12 3abpaHsBa npu auckoHTupaHeTo Ha OO n OJA fa ce oTpa3siBa BpemeBaTa CTOMHOCT Ha napuTe nopagw HenpakTu4HocTTa
UMW CMOXHOCTTa NpW MNaHWpaHeTo Ha CPOKOBEeTe 3a 0OPaTHO MPOSIBMEHNE Ha BCSAKa BPeMeHHa pasnuka.

OT4yeTHaTa CTOMHOCT Ha OTCPOYEHNTE AaHBYHM aKTUBM TpsIOBa a ce npepasrnexaa Ha aataTta Ha 6anaHca. [NpegnpusatueTto Tpsbea aa
Hamanu oT4yeTHaTa CTOMHOCT Ha OTCPOYEHMS JAHbYEH akTUB OO0 CTEMNeH, KoraTo Beve He CblLLEeCTBYBa BEPOSITHOCT Aa MMa obnaraema
neyan6a, KOATO 4a MO3BONM LIENNs pasMep UM 4acT OT OTCPOYEHMS AaHbYeH akTUMB [ia ce OnonsoTBopu. Becsko TakoBa HamaneHue
TpsibBa Aa nma obpaTHO NPosBMeHMe [0 CTEMEH, KOraTo Beye CbLUeCTBYBa BEPOSTHOCT 3a AocTaTbyHa obnaraema nevanba.

B Tasn Bpb3ka MCC 12.28 obscHsaBa, Yye obrnaraeMute BpEMEHHU Pasnvky, OTHACSILLM Ce [0 CblUMsl AaHbYeH OpraH U A0 CbLLOTO
[aHbYHO3abIMKEHO NPEANPUSTUE, KaKBUTO Ca YAbPXaHUTE BPEMEHHM pa3nuku, ca edHO OT JokasaTenicTeaTa, ye Lie uma obnaraemu
neyan6bu. Ako Tean CbBMECTMMU obnaraeMu BPEMEHHW pasnuky MMaT obpaTHO MPOSIBIIEHWE Mpe3 CbLUWS NEePUO KaTo yAbpKaHUTe
BPEMEHHM PasnuvKy Unv Npes Nepuos, B KOMTO AaHbYHUTE 3arybun moraTt aa 6baat npeHeceHy Hasag, unun Hanpeg, To ToraBa OTCpPoYeHUTe
OaHb4yHM akTnem ce npusHasat (MCC 12.28 u 36).

3 BpemeHHa pasnuka e pasnukata Mexay oTyeTHaTa CTOMHOCT Ha akTvBa unu nacuea B 6anaHca v HeliHaTa JaHb4yHa OCHOBA.
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C apyrv gymu, oTCpoYeHuUTe AaHbyHM akTueM Tpsabea fa 6bAaT NpM3HATV Hal-MankoTo B CTeMeHTa Ha CbluecTByBalumTe obnaraemu
BPEMEHHM Pa3nyku, KOUTO € Bb3MOXHO Aa KOMNeHcupar edekTa oT npucnagalumTe ce BpeMEeHHN Pasfvkn, HEOMON30TBOPEHNTE AaHbYHM
3arybu unu kpeamTu.

OTcpoyeHUTe JaHbYHU aKTUBM B pe3ynTaT Ha CbLUEeCTBYBalLM AaHbyHU 3ary6u ce mpuaHaeaT, ako NpeanpuaTUeTO UMa 3HauUTesHU
obnaraemy BpeMeHHW pasnuk1 Unn ako pasnonara ¢ ybeauTenHu okasaTesicTBa 3a ToBa, Ye Le Ma 3HauuTenHa obnaraema nevan6a
(MCC 12.35). ETo 3awo npeanpustusTa MoraT da MiaHupaT HSAKOSIKO CriefiBally CYETOBOAHW Nepuoda, 3a Aa Oonpeaenst aanuv
obnaraemata MM nedanba we GbAe AocTaTbyHa, 3a Aa OBOCHOBE MpPW3HABAHETO HA OTCPOYEHWSI AaHbyeH akTue. [pu Tean
06CTOATENCTBA He CbLUEeCTByBaT crieumarti orpaHuyYeHnst Mo OTHOLLEHWE Ha BPEMETO 3a TakoBa U3daksaHe (‘nepuod Ha HabnoaeHve'),
OCBEH aKo He CbLLECTBYBa AaTa, Ha KOSITO M3ThYa CPOKbT Ha AaHbyHaTa 3aryba.

Bboella HecUrypHOCT O3HauyaBa, Ye [oka3aTencTBOTO 3a ObAeluy nevyanbu npes criedBally NeproaM KaTo LMo He e TOonkosa
y6GeauTenHo, KakTo 3a MWHaNU MepUoau, HO He CbLUECTBYBa MpaBuUMo, KOETO Aa AeduHMpa NpOObIKUTENHOCTTa Ha ,fepuoaa 3a
HabntogeHue”. Ts 3aBucK OT dhakTTe 1 0bCTosTeNncTBaTa BbB BCEKM OTAENEH pasrnexaaH crydvai. Siuncata Ha nogpo6HKU NporHosun 3a
nevyan6aTa He 3acTpallaBa HeMpPeMeHHO JOoNyCkaHeTo, Ye Npes3 crieasalumTe romHu Wwe uva nevanba, JoctaTbyHa Aa noeme oTCpoyeH
JaHbyeH akTuB. AKO MMa NoapoGHY NPOrHo3u 3a nevan6aTa npes credBallyTe TP rOAUHM, € Marnko BeposiTHO nevan6ara fa nagHe Ao
HyreBa CTOWHOCT Npe3 YeTBbpTaTa.

MmaBHOTO ycrioBue e nevanb6aTa aa 6bae BeposTHa U Oa CbluecTByBa y6eAUTENHO A0Ka3aTencTBO B MOAKPENa Ha [AOoMnycKkaHusATa Ha
PBKOBOACTBOTO.

Kato uano npeaswxpaHuaTa Ha npeanpusaTeTo Tpﬂ6Ba Oa CbOTBETCTBAT Ha OOMNyCKaHUATa 3a NiiaHnpaHuTe nepuoau B Opyrute
obnactn Ha duHaHCOBO oTyuTaHe. Hanpumep OOonyCKaHnATa, U3nonsBaHu 3a TeCTOBU U3YUCIEHUA Ha CTOMHOCTTa Ha obesueHKkaTa
TpﬂﬁBa 0a CbOTBETCTBAT Ha OO0MYCKaHUATA, KOUTO CIly>XaT 3a onpeferndHe Ha CTeneHTa Ha Bb3CTaHOBUMOCT Ha OTCPOYEHUA OaHbYeH
aKTUB.

Bb3cTaHOBMMOCTTa Ha OTCpOYeHUTEe AaHbLM TpsibBa a ce OLieHsIBa OTHOBO B Kpasi HA BCEKM OTYETEH Mepuoz NocpeacTBOM KpUTepunTe,
3anoxeHn B MCC 12.36

CnepBawara Tabnuua npeacraersABa OTCPOYEHUTE JaHbYHN aKTUBU U Nacueu, Nnpnu3HaT B UKOHOMUYECKNA 6anaHc ot APYyXeCTBOTO:

NIl 6anaHcoBa no3uums (xun.ns.) O0A ogn

Opyrn nHBecTMummK, 3aemMun 1 UNOTeKN 19.234 (12.362)
B3emaHus n 3agbrmkeHns 64 -
3acTpaxoBaTenHy pe3epsu 1 CyMu, LeAMpaHn Ha npe3actpaxoBaTenu OT 3acTpaxoBaTenHuTe pe3epau - (77.973)
OTCpPOYEHN aKBU3ULIMOHHW pasxoim 17 -
Opyru pesepsu 280 -
Opyrn akTnBu, nacven, HEBKMOYEHN Apyraje - (6)
HeTunpaHe (19.595) 19.595
Oo6wo - (70.746)

3HauumM oTcpoyeH AaHbyeH akTuB Belle npuaHaT B kateropumute Opyrn nHeectuumm n pyr peaepeu. OTCpoYeHnTe AaHbYHM NacuBu ce
roflyyaBart rmaBHO OT pasnukaTa Mexay AaHbyHaTa CTOMHOCT Ha TEXHUYECKUTE pe3epBu U TeXHUYeckuTe pesepsu cbriacHo MMil.

OTCpOLIEHVIﬂT OaHb4eH nacuB NO B3eMaHUA N 3a0bJKEeHUA ce CBbpP3Ba MaBHO C pasfinkaTa OT npesacTtpaxoBaTesiHUTe 3a0blKeHUs,
KouTo 3a uenute Ha Ml ca KOpUrmpaHu, Taka 4e ia CbOTBETCTBAT Ha 3acTpaxoBaTesiHUTe pe3epBU, U34NCNEeHN cnopen NpuHumMnnuTe Ha
.

Hama HeusnonssaHu 3ary6v1 OT TeKkyLl unun npeaxogeH nepuoa, ¢ KouTo a € CBbp3aH OTCPOYHEHUAT AaHDBK.

BeposiTHoCcTTa 0T 6baeLa obnaraema nevyanba e 3anoxeHa B GU3HEC MraHOBE C TPUTOAMLLEH XOPU3OHT, 0OO40OPEHN OT KOMMaHuUsTa
mavika.

OcHoBHata YacT ot OOA n Ol Bb3HMKBa OT oueHkaTa no Ml Ha PUHAHCOBU UHCTPYMEHTU U UMYLLECTBO, KaKTO U OT TEXHUYECKUTE
pe3epBu, CPaBHEHM C TXHaTa AaHbYHa OCHOBA U C oueHkaTa no MC®O.
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HeTHu oTcpoyeHu gaHbumn

Cpok
Mexay 1 Hag 5

(xvn. nB.) O6Lo Ho 1 roa. 15 ron. ron. HeorpaHuyeH
HeTHu oTcpoyeHu gaHbLM (70.746) 0 (70.746) 0 0
OTCpoYeHU AaHbYHU aKTUBU 15.595 0 15.595 0 0
OAP n HemaTepuanHu aKkTMBu 0 0 0 0 0
MuBecTtnuunm (Bkn. UmoTtn 3a cobcTBEHO NonsBaHe) 19.234 0 19.234 0 0
HeTHu 3acTpaxoBaTenHu pe3epBu 1 Npe3acTpaxoBaTeriHu 0 0 0 0 0
[enosuTu

®PUHaHCOBMU 3a0bINKEHUNA 0 0 0 0 0
Opyru 361 0 361 0 0
OTCpoYEeHU AaHBbYHU NacuBU (90.341) 0  (90.341) 0 0
OAP n HemaTepuanHu aKkTUBMU 0 0 0 0 0
MuBecTtnuunm (Bkn. UmoTn 3a cobcTBEHO NonsBaHe) (12.362) 0 (12.362) 0 0
HeTHu 3acTpaxoBaTenHu pe3epBu 1 Npe3acTpaxoBaTeriHu (77.973) 0 (77.973) 0 0
Aeno3uTu

®PrHaHCOBM 3aabIKEHUA 0 0 0 0 0
Apyru (6) 0 (6) 0 0

MHBECTULIUU - YHACTUA B CBBP3AHU NMPEANPUATUA

Yyactueto npefcTaensea COGCTBEHOCT Ha akUMU UMK UAMOCTHO HanaraHe Ha AOMVHMPALLO WM 3HAYMTESIHO BIMsiHWE Hah ApYro
npeanpusatve®. B cnegeawymte ab3aun e onucaHo kak moraTt ga GbAaTt uaeHTUdMUMpaHu yyacTusita. B Tosu criyyaii ce npunara
KoHUenuuaTa Ha MC®PO 3a KOHTPOST U 3HAYUTENHO BIMSIHUE, B Pe3ynTaT Ha KOeTo yyacTusiTa He Ce orpaHuyaBaT caMo A0 KanuTarosu

VHCTPYMEHTMW.

KoraTo ce Knacmcbmu,mpa €4HO y4YacTune Bb3 OCHOBa Ha NpuUteXXaBaHETO Ha akuun — OAUPEKTHO U NocpeacTBOM KOHTPOI, y4acTBaLloTo

npeanpuatue Tpﬂ6Ba Aa yCtaHOoBU:

i Cgos NPOLEeHTeH AAN B NpaBOTO Ha rnac v ganv Tou npeacraBnsiBa Hav-Marnko 20% OT noTeHuManHoTo npaBo Ha rac Ha
CBbpP3aHOTO npegnpuaTne (BHeceH 06VKHOBEH aKUuMoHepeH KaI'IVITa.I'I) n

ii. CBos NpoUeHTEH AT BbB BCUYKM KracoBe akUMOHepeH Kanutan, eMUTupaH OT CBbP3aHOTO npennpuatue, n ganm Ton
npencraendasa Han-manko 20% OT noTeHuuanHus eMUTUpaH akuMoHepeH Kanutan Ha CBbpP3aHOTO npeanpuatue (BHeCEH
0BUKHOBEH aKUMOHepeH Kanutan n BHeceHn npmsunernpoBaHu aKLI,VIl/l).

KoraTo genbT Ha y4acTBalloTo npeanpudaTue npeacraBnasa Hai-manko 20% BBbB BCEKU €H OT cny4yauTe, HeroeaTta MHBeCTULNA Tpﬂ6Ba

na 6bae cunTaHa 3a y4vyacTtue.

OueHka

4 YkaszanusTa 13 rnacsT, ye npu MaeHTUMUMPaHe Ha CBbP3aHo NpeanpusTe cbriacHo Yn. 212 (2) Ha Aupektusata 2009/138/EC Ha 6a3aTa Ha TOBa, Ye y4acTBaLIOTO NpeanpusTne

MOXe [1a ynpaxHsiBa AOMVUHMPALLIO UMW 3HAYUTENHO BAMSIHWE Haj ApYro NpeanpusTie, HaA3opHUTE opraHu Tpsibea a B3emaT NpeaBus CrIeAHOTO:

HaCTDﬂI.LlI/I yvactma n 6'b[:|eLL|VI YBENUYEHNA NOpagu NnpuTexaBaHeTo Ha onuun, BapaHTn unm I'IOF|06HVI WHCTPYMEHTH;

ﬂpaea Ha YNeHCTBO BbB B3aUMHU q)OH,ElOBe unu nNpeanpuaTMa Ha B3aMMHa OCHOBa M NOTEHUWAanHo yBenMyeHne Ha Te3n npaea;

MpencTaBuTencTBo B aAMUHUCTPATUBEH, YNpaBUTENEH UM HaA30PEH CbBET Ha NMOTEHLIMANHO CBbP3aHO NpeanpusTue;
BknilouBaHe B npoueca Ha n3paboTBaHe Ha NONUTUKA, BKITKOUYMTESTHO B3VMaHe Ha peLleHns 3a AMBUAEHTU UNu ApYr pasnpeaeneHuns;

MaTepuarnHu caenku Mexay y4acTealloTo NPeanpusTAE U NOTEHLMANHO CBBP3aHO NPeanpusiTUeE;

O6MeH Ha PbKOBOAHU Kaapw;
MpepocTaBsiHe Ha CblUecTBEHa TeXHUYecka UHopMaLIns;
YHucuumpaHo ynpaeneHve.
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YkasaHusaTa Ha uneH 12 (J12-AP) Ha OupektuBaTa lNMnatexocnocobHocT Il npegnarat nepapxus, No KOATO Aa ce npaBu oueHKaTa Ha
[OSINOBETE B CBbP3aHW NpeanpusaTus 3a uenute Ha MnartexocnocobHocTTa:

=  KOTUpaHa nasapHa LeHa;
= KOpUrMpaH KanutanoB MeTop (ako HAMa akTUBEH nasap);

. kanuTanos meTtod no MC®O (ako He cTaBa BbMNPOC 3a 3acTpaxoBaHe);

= anTepHaTWBHW TEXHUKK (aKo CTaBa BBLMNPOC 3@ aCOLMMPaHN UM CbBMECTHO KOHTPONMPaHu NpeanpusaTys).

MpuHUMNUTE 3a n3uucneHue, sanoxenn 8 MCC 27, MCC 28 u MCC 31 He ce npunarat B 6anaHca no natexocnocobHoCT, Tbii KaTo He
oTpas3siBaT MKOHOMMYECKaTa OLeHKa, KOSTO ce U3uckaa cbriacHo AupekTtuata MnatexocnocobHocT Il (UneH 75).

MKkoHOMMYeckaTa CTOMHOCT Ha AsnoBeTe CbOTBETCTBA Ha KOTMpaHaTa nasapHa LieHa Ha akTMBEH nasap, ako umart Takasa. Korato
CbLLeCTByBa akT/UBEH Ma3ap 3a UHCTPYyMEHTa, KOWTO MpeacTaBnsBa Aena Ha 3acTpaxoBaTtensi B CBbP3aHOTO NpeanpuaTue, ce Aonycka,
Ye AenbT Moxe Aa 6bae npoganeH 3a LeHa, paBHa Ha KoTUpaHaTa LeHa Ha To3un nasap5

MHoro cBbp3aHu NpeanpusaTa Hama aa 6baaT NMCTBaHM Ha Nasapa Ha LieHHW KHpka. TakbB Wwe Obae criyvasT ¢ AbllepHuTe ApyXKecTBa
N CbBMECTHUTE npeanpuaTus. Ako HsiMa Habnogaema KoTMpaHa LeHa OT akTMBeH nasap, 3a 3acTpaxoBaTesiHuTe U
npesacTpaxoBaTenHUTE CBbpP3aHU MPeanpusTus TpsibBa Aa ce NMPUIoXM KOpUrMpaHus kanutanoB MeTon (KOMTO MpefcTaBs Aena Ha
3acTpaxoBaTens WM npesacTpaxoBaTefis B MPEBULIEHMETO Ha akTMBWTE Hah 3a4biDKEHUSTa, OLEHEeHO CbrmacHo uYneH 75 Ha
[OupekTuBara).

B cnyyan Ha He3acTpaxoBaTernHu CBbp3aHu MPeAnpUsTAS BMECTO ToBa b1 MOrbi Aa ce NpuioXxun MetToda Ha Kopurmpanvs cobcteeH
kanutan no MC®O - metoa Ha cobcTBeHus kanutan, onucad B MC®O, ¢ npucnagaHe Ha CTOMHOCTTa Ha NOMOXWUTENHaTa penyTaums un
HemaTepuanHuTe akTuBu.

3a acouumnpaHvuTe NPeanpuaTUs, 3a KOUTO € HEMpUIoXMM METOAbT Ha KopurMpaHus coBCTBEH Kanutan/ MeToAbT Ha KopurpaHusi
cobcTBeH kanutan no MCPO, ce fonycka v M3non3BaHeTo Ha anTepHaTMBEeH MeToA 3a OLEeHKa, NPy YCIIoBKE Ye TO3U METO CbOTBETCTBA
Ha noaxoJa 3a oueHKa, NnpeaBuaeH B UneH 75.

O6BWMAT Noaxoa 3a acouuvipaHnTe NPpeanpuaTUs € CNeaHusT:

a) AKO acouMmMpaHoTO NpeanpusiTue ce oLeHsIBa CNopes pasxoaHusi noaxon, 3a uenute Ha MC®O Ha Mpynata [xeHepanu ce
13nonasa antepHaTuBHUA MeTop (banaHcoBa cTtoHocT no MC®O);

b) Ako acouunpaHoTO NpeanpusaTue ce OLeHsIBa Cnopes CTOMHOCTTa Ha kanuTana, 3a uenute Ha MCPO Ha MpynaTa 3a oueHka
Ha NpeanpusSTUETO ce npunara:

1) wmeTOA Ha kopurmpanusa cobeteeH kanutan no MC®O, (no nogpasbupaxe) nnm
2) MeToA Ha KopurMpaHus cobCTBeH kanuTan. To3u MeToA e MPUMOoXKMM CaMo 3a HSKOW NpeanpuaTus (T.e. He 3a NpeanpuaTUs ot
cekTopa B obxsara Ha [ll).

M3non3BaHeTo Ha MeToAa Ha kopurmpaHus cobeTBeH kanutan no MC®O BmecTo MeToda Ha KopurmpaHust CO6CTBEH KanuTar, OCHOBaH
Ha NpuHUMNUTE 3a oueHka Ha lMnartexocnocobHocT I, He Moxe Aa AoBede A0 NpaBuIiHA MKOHOMUYECKa CTOMHOCT, Thil KaTO B MHOMO
cryyau He BCUYkM HGanaHcoBU no3vumu e 6baaTt OLEeHEeHU No cnpaBeanuBa CTOMHOCT. Bbnpekn ToBa To3M MeToau € BbBeeH, 3a Aa
OLIEHM M XapMOHM3Mpa OLEeHKaTa B CryyauTe, Npu KOUTO € TPyOHO [Aa Ce OUEHM OTHOBO Lienvsi CHETOBOAEH GanaHC Ha CBbpP3aHOTO
npeanpusaTMe Bb3 OCHOBA Ha npuHuMnuTe Ha lMnaTtexocnocobHoct Il. CnepgoBatenHo, TOM MOXe Aa Ce MPUIoXU camMo, Korato BbB
(PUHAHCOBUTE OTYETU € MPUITOXKEH €OMH U CbLUM MEeTon — KOeTO O3HadaBa, Ye MHopmaumsTa Beye e HanmyHa. 3a Aa ce NOoCTUrHe
CbOTBETCTBME C KOPUrMPAHUSI KanuTanoB MeToz, no npuHumnute Ha MNMnaTtexocnocobHocT Il, TbproBckarta penytauusi ce npucnaga.

O6WKHOBEHO, 3acTpaxoBaTenAaT UM npesacTtpaxoBatendaT UMMaT Bb3MOXHOCT Oa MPU3HAAT U OUEHAT uHAMBUAYariHUTE aKTuBU U
3agbJDKeHna B CBBP3aHOTO NpeanpuAaTue CbrnacHo noaxoaute Ha MnartexocnocobHocT I, npunaraHn 3a Herosute AUPEKTHO
nputexaBaHu akTUBU U 3a0bIDKEHUA. B Hsikomn cnyvau obaue, koraTo CBbP3aHOTO npeanpudaTne He ce KOHTponunpa OT 3acTpaxoBaTensa
nnn npesacrtpaxoBarensa (T.e. CBbpP3aHOTO NpeanpudaTne He € ObliepHOo ,Elpy)KeCTBO), KOMMaHusATa-manka Moxe ga He pasnonara c
AO0CTaTb4yHO I/IH(bOpMaLlI/IH OTHOCHO wuHOMBUAOYaAnNHUTE akKTUBU U 3abiDKEHUA Ha CBbpP3aHOTO npegnpudatuhe, 3a ga U3BbpLIn
MKOHOMMYECKa OLeHKa 3a TsiX. B Tean cny4yau 3acTpaxoBaTesniat Uunu npe3acTtpaxoBaTtendatr MoXe a NpuroXun antTepHaTBHa OLEHKa.

LLlo ce oTHacst 4o MeToAa Ha KOPUTMPaHUAT COBCTBEH kanuTan 1 4o MeToAa Ha KopUrnupaHuaT cobeTBeH kanutan no MC®O, Tpabea ga
ce nogyepTae, Ye otpuuatenHute ctoHocTu no Mll, reHepupaHu B pe3ynTaT Ha npunaraHeTo Ha eavH OT ABaTa MeToAa, CloMeHaTH no-
Harope, He ca OT MmparoBusi MMMWUT A0 Hyna. EauHcTBeHaTa 0coGEHOCT, KOATO OTNMYaBa CBbP3aHWTE MPEANpPUSITUS C OTpuUaTENHU
ctonHocTu no Il oT obLmMTe yyacTus, KOMTO UMaT nornoxuTenHa ctorMHocT no Ml e knacudmrkaumsaTa Ha oueHkata B 6anaHca no [l

° KoTupaHaTa LeHa BKIoYBa OLEHKa OT NasapHUTe YyHacTHULM Ha eNeMEeHTUTE Ha CBbP3aHUTe NPeanpusTUS , KOSTO MHade He e BKriodeHa B 6anarca no Mil, Hanp. nonoxwvTenHa
penyTauus u HemaTepuanHu akTueu. PakTbT, Ye KanuTanoBuUTe MHCTPYMEHTW UMaT KOTUpaHa LieHa Ha akTWBHUS nasap W BeposiTHO Morat Aa 6baaT npoaajeHn Ha To3u nasap
onpasfaBa Ta3u OLEeHKa.

59



Ibxn Mn MpesacTtpaxosare EAJl - OTYET 3A MIATEXOCNOCOBHOCTTA U ®PUHAHCOBOTO CbCTOAHUE

CBbP3aHUTE MPEANnpUsTUS C oTpulaTenHm ctoiHocTy no Ml He ce knacuduLmpaT B akTUBUTE KaTo yyacTve, a B NacuBUTE KaTo pe3epsy,
pasnuUyHN OT TEXHUYECKUTE PE3epBH.

CnepBalyaTa AbpBOBUAHA rpacdhuka UnocTpupa ABUraTeNUTE U pelleHusTa 3a NpaBWIiHOTO CBbP3BaHE Ha pas3nuyeH anTepHaTVBEH
MeTO[, C BCSKO CBBP3aHO Npeanpusitue.

Holdings in related
undertakings

Quoted

Unquoted

Quoted market price
in active markets

v

IFRS line by IFRS Equity IFRS Cost Adjusted Equity method
line method method XAL based on Sl valuation
Adjusted IFRS Alternative
Equity method method

Limited information
package available

Full information
package available

¥

Default solution adopted
for entities valued at

Adjusted IFRS

|
I v
! Equity method

Adjusted
Equity method

Adjusted Equity method to be adopted
only when additional set of information

To be agreed with GHO.

bl

area

Equity in IFRS.

HaKpaﬂ TpﬂﬁBa [a ce otbenexu, ye cnpasegnuearta CTOMHOCT Ha BCUYKM prnoaw y4vyacTtua ce onpenena ueHTpanHo, KaTto ce n3nonsea
LLUMPOK Ha60p OT AaHHWU, C'b6MpaHVI oT I'pynaTa, KOWTO AaBa Bb3MOXHOCT Ha CbOTBETHUTE beHKLll/WI B LleHTpanarta ga onpegenat
ctonHocTTa no Ml Ha cBbp3aHNTe NpeanpuUATUS, CneaBankn nepapxusaTa Ha B3MMaHe Ha peLleHns OT cxemaTa no-rope, npeacraButenHa
3a usanaTa KoMmnaHusa Manka.

MHBECTULIUN — AKLIMUN

MeToabT 3a oueHka [l 3a akuumTe e B CbOTBETCTBME C M3uMcneHuaTa no MCPO. 3aTtoBa HAMa pasnuka mexgy CTOMHOCTTa B
3aKOHOYCTaHOBEHWTe OT4eTH 1 cTomHocTTa o MIl.

MHBECTULUIUU - O BPXXABHU OBJIUTALIUUA

CwvrnacHo OupektuBata Ml Bcuukm obnuraumm ce npuaHaBaT no cnpaBegnuea cTtorHocT no MC®O, fokaTo 3a 3aKOHOYCTaHOBEHUTE
OTYeTM YacT oT nopTdenna ot obnuraumm, no-cneumnanHo MCOO kaTeropum OT 3aeMu, MHCTPYMEHTU KOUTO Ce AbpXaT A0 MaTypuTeT,
ce npu3HaBaT No amopTuampaHa cTolMHocT cbriacHo MCC/MC®O. Tasu pasnvka onpegens npomsiHata B CTOMHOCTUTE.

MHBECTULUMUUN - OBJIUTALUMKN (KOPMOPATUBHWU, CTPYKTYPUPAHU OBJIUTALIUY,
OBE3MNEYEHU LLEHHU KHUXA)

CwrinacHo [lvpextusara Ml Bcvykv obrvraummn ce npusHaear no crnpaeefnusa ctorHocT no MC®O, gokaTo 3a 3aKOHOYCTaHOBEHUTE
OTYeTU YacT OT noprtdernna ot obnurauum, no-cneymanHo MCPO kateropun OT 3aemMu, MHCTPYMEHTU KOUTO Ce AbpXaT [0 MaTypuTerT,
ce npu3HaBaT No amopTuampaHa cTomHocT cbriiacHo MCC/MC®O. Tasu pasnuka onpegens npomsiHaTa B CTOMHOCTUTE.

KONEKTUBHU MUHBECTULIMOHHU NPEOANPUATUA
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Hsama pasnuka mexpgy 3akoHOycTaHOBeHWTe oT4eTu K cTorHocTTa no MMl (v aBeTe ce npusHaBaT Mo cnpaBefnuBa CTOMHOCT). Tyk ce
BKITIOYBAT U Xemx hoHOoBe.

OEPUBATUBU

Hama pasnuka MeXay 3aKOHOYCTaHOBEHUTE OTHETU U cronHoctTa no il (VI ABeTe ce Npu3HaBart No cnpasegnmea CTOVIHOCT).

AENO3UTH, PA3NTUYHU OT NAPUYHU EKBUBAJIEHTH

Kato usano HsaMa 3HaumMma npomsiHa B ctomHoctute no Il npu npemnHaBaHe OT CTOMHOCTUTE B 3aKOHOYCTaHOBEHUTE OTHETU KbM
OT4eTUTE MO NasapHa CTOMHOCT NOpPaAmM KpaTkaTa Aropauus u MaTtypuTteTt.

APYIT' MHBECTULIUUN

OcTaTb4eH Knac OT UHBECTULMOHHM NO3ULNN.

3AEMU U UNOTEKKU

Cnopep, oueHkata no MC®O 3aemuTe ce nsuncnsiBat no amopTusMpaHa, a He No crnpaBeanvBa CTOMHOCT. ToBa O3HavYaBa pasnuyHa
oueHka u npemuHaBaHe oT MC®O kbm naszapHa CTOMHOCT: 3aeMUTE M UNOTEKUTE Ce NPU3HaBaT No aMopTU3MpaHa CTOMHOCT CbINacHo
MCC/MC®O 3a 3akoHoycTaHoBeHuTe ot4etn no MC®O, a 3a uenute Ha Il - no cnpaBeanuBa CTOMHOCT.

AOENO3UTU B UEAEHTU

Pasnukata B ctonHoctTa no MMl ce AbmKn Ha pa3nMYHUA CHETOBOLEH NOAXOA: AENO3UTUTE HA LEeAEHTM Ce NpM3HaBar no amopTusmpaHa
cTonHocT cbrnacHo MCC/MC®O 3a 3akoHoycTaHoBeHuTte ot4etn no MC®O, a 3a uenute Ha Ill - no cnpaBeanuea ctonHocT. Cnopef
npesacTpaxoBaTenHusi A0roBop (ako Hampumep Bb3BpallaemMocTTa Ha [enosuta € npomeHnvBa 6e3puckoBa Bb3BpaLL@EeMOCT)
CTOMHOCTTa MOXe [a NpeAcTaBnsiBa NpMemMnne 3aMecTUTen Ha CnpaBeanmMBaTa CTOMHOCT Ha MapuyHUTE AENO3UTH; B HAKOM Cryyam ce
13non3eat Mo-CbBbpLUeHW Mogenu, 6asvpaHn Ha napuyHUTE MOTOUM, CBbP3aHM C [Jeno3uTa W perynupaHu OT camust
npesacTpaxoBaTesieH 4oroBop.

B3EMAHUA (SACTPAXOBATEJIHWU, NMPE3ACTPAXOBATEJIHN, TbPIOBCKWU, PA3JIMYHU
OT 3ACTPAXOBAHE)

Mopaaw kpaTkaTta gropauusi U MaTypuTeT, KakTo 1 Nopaaun nuncarta Ha o4akBaHW NIMXBEHW MapUYHM NMOTOLM, OLeHKaTa Ha B3eMaHusTa
He BOAM [0 3Ha4Mma npomsHa B ctonHocTTa no NIl npy npemrvHaBaHe oT 3akoHoycTaHoBeHuTe KbM [l cToMHOCTH, ThIN KaToO OueHKaTa
Ha B3emaHusAT no MC®O ce cuuta 3a npubnuautenHa 6nmska 4o cnpaBeanvBaTa CTOMHOCT, NOpaan KOETO B3eMaHusATa ce knacuduumpar
Ha TPeTo HMBO B NepapxusTa Ha crnpaBeanveaTta CToMHocT. KoraTo e LenecbobpasHo, B3eMaHusTa ce OLeHsBaT Nno na3apHa CTOWHOCT,
KaTo ce oTunTaT HabngaBaHNTe NOCTbNNEHUS.

NAPU4YHU CPEOCTBA U NAPUYHU EKBUBAJIEHTU

[Mopaam kpaTkaTta Alopaums u MaTypuTeT, NapuyHUTE CpeacTBa U NapUYHUTE eKBMBANEHTU He NoanexaTt Ha CbLUeCTBeHa NpoMsiHa 3a
uenute Ha MMIl.

APYI AKTUBWU, HENOCOYEHW OAPYTALQE

Beuykn gpyrv aktmBm ce 3anmucBaT no cnpasednvBa CTOMHOCT cnopef [naTtexocnocobHocT I, Ho no nogpas6upaHe ce 3anassa
ctonHocTTa no MC®O. Tosm knac akTvBW BKIKOYBA NPEAVMMHO NpeABapUTENHN NIMXBEHU NnaljaHusi, OTCPOYEHN MralaHns n Apyru
HaYYCreHN NpUXoau.
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D.2. TEXHWYECKW PE3EPBU

TEXHNYECKW PE3EPBU MO >XNBOTO3ACTPAXOBAHE

TexHuyecku pesepBu Ha prnaTa Nno XXnBoTo3acTpaxoBaHe CbriacHO Mnatexocnoco6HocT II: npernea v AaHHU NO KOMMNOHEHTU

TexHuyecknTe pesepsu Mo xuBoTo3acTpaxoBaHe no MNnatexocnocobHocT Il B kpas Ha 2020 r. ce U3unCnsBaT CbrNacHO U3UCKBaHWSATA
Ha un. 77 po 83 Ha [upektmBata [MnatexxocnocobHocT Il 2009/138/EO. B cboTBETCTBME C HEWHWUTE MPUHLMMU U C YCIoBUSiTA Ha
nonuTMKaTa, rpaHuLMTE Ha JOroBopa ce onpeaensT OT NPOABIIKUTENHOCTTA Ha Npe3acTpaxoBaTenHus AoroBop 3a busHec cbe 3awmTa
Ha 3acTpaxoBaHe Ha kpeguTtonony4datenu (CPI) n 3acTpaxoBka 3nononyka B XXMBOTO3aCTpaxoBaHe, KOMTO e onpeferneH Ha eaHa roamHa.

CrnepBawara Tabnuua cbabpxa WHGPOPMaUMs 3a TexXHUYeckuTe pe3epBM Ha [pynata nNo >KMBOTO3acTpaxoBaHe CbINacHO
MnaTexocnoco6HocT Il kbm 31 gekemBpu 2022 1. 1 kbM 31 nekempu 2021 r., ¢ pa3brBka N0 OCHOBHWU KOMMOHEHTU: Hal-4006pa NporHo3Ha
OLUeHKa Ha 3agbixeHusiTa, HagbaBka 3a pUCK M Mpe3acTpaxoBaTernHW Bb3CTAHOBSBaHWS 6e3 KopekuusiTa 3a HeusMbliHEHVEe OT
KOHTpareHT.

TexHu4YecKkn pe3epBu No XMBOTO3acTpaxoBaHe cbrnacHo MnartexocnocobHocr Il:

(xvn.nB.) 31.12.2022 . 31.12.2021 .
Haii-nobpa nporHo3Ha oueHka Ha 3agbrxeHusiTa — 6pyTo OT npe3acTpaxoBaHe 95.355 -34.417
Hap6aBka 3a puck 4.004 1.417
TexHuYecku pe3epBu - GPyTHO OT Npe3acTpaxoBaHe 99.359 -33.000
[Mpe3acTpaxoBaTenHu Bb3CTaHOBSIBAHUSA 0 0
TexHuYecku pe3epBu - HETHO OT Npe3acTpaxoBaHe 99.359 -33.000
MpexoaHn mepkn 0 0
TexHU4YeCcKu pe3epBu - HETHO OT Npe3acTpaxoBaHe 99.359 -33.000

Hain-gobparta nporHosHa oLeHka e CbCTaBeHa OT TPU eneMeHTa C NPOTMBOMOMOXEH 3HaK: pe3epB 3a HeuannaTeHn 3acTpaxoBaTenHn
obesLleTeHnss MO aKTMBHO MNpe3acTpaxoBaHe, KOWTO He MOAMeXu Ha npeoueHka (HemopenvipaH OW3HEC), M 3acTpaxoBaHe Ha
kpeauTonony4datenm (CPl) n npuetn aHiouTeTw, mpom3Tuyaly oT obLlo 3acTpaxoBaHe - npueT GusHec ot komnanum ot LIUE.
TexHnyeckuTe pe3epsu, CBbP3aHN CbC 3acTpaxoBaHeTo Ha kpeauTononyyatenu (CPI), reHepupat oTpyuatenHmn 3agbikeHuns, Thid KaTo
TO3M CEerMeHT € MHOro nevyenuBll. TexHW4YecKuTe NMpPOoBM3NM, CBbP3aHN C 0bLL03acTpaxoBaTeNHN aHIUTETU, reHepupaT NoNOXUTENeH
nacuB. HMNO3 3a HemopenupaHus busHec e paBHa Ha pesepBute No MCPO (nonoxuTtenHata yact ot HIMOB). OcHoBHaTa npuyvHa 3a
npomsiHata B HIMO3 e BkMtoYBaHETO 1 MPUETU aHIOUTETU, NpoM3TUYaLLM OT 0bLLo 3acTpaxoBaHe. MnHanata roguHa ca 6unu BKIOYeHn
B 06L0TO 3acTpaxoBaHe. HagbaBkaTta 3a puck € oTpaxeHue Ha Te3n MPOMEHMU.

TexHu4eckn pe3epBM NO KUBOTO3acTpaxoBaHe CbrNacHo MnaTexocnoco6HocT |l: AgaHHU No NUHUK Gu3Hec

Cneppalata Tabnuua otuuta pasmepa Ha TexHuyeckute pesepsu Ha 'pynaTta no XuBoTo3acTpaxoBaHe CbrnacHo [narexocnocobHocT
Il (n TeXHNTE OCHOBHM KOMMOHEHTN) kbM 31 AekemBpu 2022 r. ¢ pa3brBka MO OCHOBHW NMHUK BU3HEC.

TexHu4Yeckun pesepBu MO XKUBOTO3acTpaxoBaHe cbrnacHo MNMnarexocnoco6HocT Il kbm 31.12.2022r.

HIMO GpyTo ot TP 6pyTo ot
(xun. nB.) HapbaBka 3a puck  npesacTpaxoBaHe
npesacTpaxoBaHe
no Mil

YKnBoTosacTpaxoBaHe, 6e3 06Bbp3aHu C MHAEKC U C AANOBE B 95.355 4.004 99.359
MHBECTULMOHEH dhoHA

O6Bbp3aHN C MHOEKC U C ASNOBE B MHBECTULMOHEH (OOHA 0 0 0
3apaBHO 3acTpaxoBaHe CXOAHO C XKMBOTO3aCTpaxoBaHe 0 0 0
Oo6wo 95.355 4.004 99.359

TexHn4YecknTe pesepBu MO XMBOTO3acTpaxoBaHe Ha [pyKeCcTBOTO ca CbCTaBeHW camo oT KMBOTO3acTpaxoBaHe, 6e3 06Bbp3aHu ¢
MHAEKC 1 C AANOoBe B MHBECTULMOHEH (DOHA", KOETO NOKpUBa 3acTpaxoBkuTe 3nononyka u "XXuot" 3a kpegutononyyarenu, CKIioYeHu B
ObluepHuTe apyxectsa B LIME v npuetute aHionTeTH, Npomatuyalyy ot obLlo 3acTpaxoBaHe.

TexHu4ecku pesepBu NO KNUBOTO3acTpaxoBaHe Ha MpynaTa cbrnacHo MNnarexocnoco6HocT Il: cpaBHeHue ¢ pe3epBuTte no MCHOO
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CnepBawara Tabnuua npasu cpaBHeHve mexay pesepute no MCPO u TexHuyeckute pesepu no lMnatexocnocobHocT Il kbm 31
nekemspun 2022 r.

3akoHOBM pe3epBu Mo xuBotosacTtpaxoBaHe v TP no Mll kbm 31.12.2022 r.

(xun. nB.) HIMO Gpyro o n eaL'zTGg)g?ag;e no
T npesacrpaxoBaHe P pI‘III

YKnBoTosacTpaxoBaHe, 6e3 06Bbp3aHy ¢ MHAEKC U C AANOBE B UHBECTULMOHEH 181.381 99.359

choHa

O6Bbp3aHN C MHOEKC U C ASANOBE B MHBECTULMOHEH (DOHA 0 0

34paBHO 3acTpaxoBaHe CXO4HO C XKMBOTO3acTpaxoBaHe 0 0

oowo 181.381 99.359

Pasnukata mexay pesepsute no MCPO 1 TexHuyeckute pesepsu no MNMnatexxocnocobHocT Il ce AbMmKM Ha 3HaYUTENHUTE METOLOMNOMMYHN
pa3nuunsa Ha ABaTa noaxoda 3a oueHka. OueHkaTa Ha pesepsute no MCPO ce 6a3vpa Ha TEXHUYECKN pe3epBu, N3UYNCIIEHN CbIMacHO
CYETOBOAHM MPUHLMNW, KOUTO ObM4aniHO ca Gas3vpaHn Ha MexAyHapoOHUTE CYEeTOBOAHM CTaHAapTV M Han-obLo ce nosoBaBa Ha
aemorpadckv LIeHOBW [0MYyCKaHUs, AUCKOHTUPA [OTOBOPHUTE MapuyHM MOTOUW MPU TEXHUYECKU NUXBEH MPOLEHT, AedurHUpaH npu
ckntouBaHe Ha goroBopa. OueHkata no MnaTtexocnocobHocT Il obave ce 6a3npa Ha nporHo3aTa 3a ObAelnTe NapudHN NOTOLM, KOATO
Ce MpaBy 4Ype3 onepaTVMBHU AOMyCKaHWsA 3a Haw-A4obpa MpOrHo3Ha OLueHKa, oT4YMTankn 6baeLwoTo cnogensHe Ha nevanbata (Kakto
TexHu4eckaTa, Taka U hmHaHcoBaTa), BKIIOYMTENHO CTOMHOCTTa Ha OTOBOPHUTE ONUMU U (DMHAHCOBYW rapaHLmu, U AUCKOHTUPaHE Ypes
npunaraHe Ha cpoyHaTa CTPyKTypa Ha nuxBeHus npoueHT. OCBeH ToBa CbriacHo pamkata Ha lnartexocnocobHocT Il oueHkaTa Ha
TEXHUYECKUTE pe3epBy BKIOYBa JobaBkarTa 3a puck, A0oKaTo TO3M KOMMOHEHT OTCbCTBA B OLleHkaTa Ha pesepsute no MC®O.

TexHu4ecku pesepBu Ha prnaTa no XXnBorto3acTpaxoBaHe CbrinacHoO MnaTexocnoco6HocT ll: U3TOYHUK Ha HeCUrypHocT

OcBeH 13nonssaHMTe METOAMN, MOAENN N AaHHW, OLeHKaTa Ha TEXHUYECKN pe3epBy Mo XnBoTo3acTpaxosaHe no MNnaTtexocnocobHocT
3aBVICU OT JOMyCKaHUATa 3@ MHOXECTBO OMepaTUBHU U UKOHOMUYECKU hakTopu, YusTo GbaeLla peanmsaumsi Moxe Aa ce pasnuyasa ot
ovaKBaHWsATa Ha JataTta Ha oLleHkaTa, He3aBMCKMO OT TOBA KOMKO MPeLn3Hu ca Te.

C ornes Ha ecTecTBOTO Ha nopTdeinrna u onepaTMBHWUTE [OMYCKaHUs, HaW-CbLUECTBEH € edeKTbT Ha 4YyBCTBUTENHOCTTA MNpw
[OonyckaHusita 3a uHBanuaHoct/3abonesaemocT (+/-4.8% npu +/-10% cueHapui).

TEXHWYECKW PE3EPBU MO OBLWO SACTPAXOBAHE

TexHuyeckute pesepsn B obuoTo 3acCTpaxoBaHe, CBbp3aHu C:

=  HewusnnaTeHuTe obe3LleTeHus, He3aBMCKMO Aanu ca 3aBefileHN UMW He, Bb3HUKHANW Npeaun Aatarta Ha oLeHKa, YAUTO pa3xoam u
CBBbP3aHW pa3HOCKK He ca M3LSANo NnaTeHy KbM Tasun Aata (pe3epB 3a HeusnnaTeHu 3acTpaxoBaTenHy obesLleTeHuns )

"  Gbdelym obesLleTeHrs No AOrOBOPU, KOUTO MM Ca B CUTa KbM JaTaTa Ha OLeHKa, Unu 3a KOWUTO CbLLUECTBYBa 3aAbikeHne 3a
npeaocTaBsiHe Ha NMOKPUTUE (NMPEMUEH pe3epB), ce U3YMCNABAT KaTo Cyma OT AUCKOHTUpaHaTa Haii-4obpa nporHo3Ha oueHka Ha
nacusute (HAMOIMM) n no6askata 3a puck (OP).

[nckoHTMpaHaTa Han-gobpa NporHosHa oueHka Ha nacusute (HAMOIM) ce nsuncnsasa No METOAUTE U [OMYCKaHMATA, KOUTO Ca OMUCaHN
HakpaTKko no-Hafony, OTAENHO OT pe3epBa 3a HeusnnaTeHu 3acTpaxoBaTenHun obesweTeHnst n NPeMUNHUS pe3eps.

Pe3epB 3a HeusnnaTeHu 3acTpaxoBaTenHu obe3leTeHns

HeawnckoHTupanuar HAMOI 3a HeypepeHn NCKoBe Ce u3ducnsaBa oT komnaHunTe ueaeHTn. Cnep toBa GP Re onpepenst csos UBEL 3a
HeypeaeHn NCKOBe, KaTo n3npesapsa cymute oT LedeHTuTe. OTAenHo 3a TekyllaTta u npeaxofHaTta roauHa pesepsu 3a LeTw.

3acTpaxoBaTenHu o6e3LeTeHust U rpynupaHe

3a Bceku oTaeneH I'IOpTd’)eVIJ'I ce I/Ip,eHTI/ICbI/ILlI/IpaT XOMOreHHUTE rpynu puUcKoBe, TUM MOKPUTUE U OPYTN XapaKTepHU ocobeHOCTH KaTo
HanpuMmep nNpoab/NKUTENTHOCT U NPOMEHITMBOCT Ha pa3xoauTe 3a 3acTpaxoBaTesiHn obesweteHnsi. MuHMManHarta Bb3npueTa CTeneH Ha
neTannHocT oTpasdBa pasgesieHneTo no BMAOBE nMpe3acTpaxoBaHe (I'IpFIKO, nponopuvoHanHo " akKTUBHO HenponopuunoHanHo
npesaCTpaxoaaHe) 1 BbB BCAKa KaTeropusa VI,EIeHTI/Id’)I/ILWIpa [BaHageceT NuUHUM BusHec (KomneHcame Ha cnyxutenute, MeauunHCKAN
pas3xoaun, 3almnTa Ha goxoauTe, rpaxagaHcka OTroBOPHOCT Ha aBToMobunucTuTe, apyrmn aBTOMOOMIHM 3aCTpaxoBKU, MOPCKU, Bb3ayLLUEeH
W Opyr TpaHCMopT, NoXap 1 Apyrn UMyLLEeCTBEHU LLETN, obuwa OTrOBOPHOCT, KpeaAuTn un rapaHuuun, npaBHU pa3HOCKWU, aCUCTaHC, Apyru
CbI/IHaHCOBI/I 3ary6V|). B ponbnHeHve kbM TOBa, KOPNOopaTUBHUAT N HEKOPNOPATUBHUAT OusHec ce aHanusumpart oTAesnHo.

Pa3xoagu
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PesepBuTe 3a pasxoguTe, MPoM3TUYaLLy NPsKO OT KOHKPETEH Criyyal 3a Nukenaauus (pasnpenenexn pasxoam 3a nuksugaums (PPI)) ce
Lieavpar KaTo YacT OT JaHHUTE 3a 3acTpaxoBaTenHUTe 06e3LLEeTeHUs Mo NNHMS Ha MPOMNOPLMOHANHU Npe3acTpaxoBaTerHn JOroBOpU.

PesepBuTte 3a pa3xogute, KOMTO HE MPOU3TUYAT NPSIKO OT KOHKPETEH Crydan 3a NMKBuaaumsl, CbCTaBnsiBaT pe3epsa 3a HepasnpeaeneHu
pasxoau 3a nuksugaums (HPJT). OpyxectBoTo He nokpuea HPJT ot uepgeHTuTE.

UHdnaumsa

WHdbnauusta Gelle B3eTa npeasua OT BCUYKU LIeAEHTU B TeXHUTE usumcneHus Ha UBEL OC. Tesn npegnonoxeHus 6sxa nanpesapeHu
ot [xu MNu MNpesacTtpaxoBaHe, korato cymuTe 6sixa ornefanHyu.

AKTIOEpPCKM MeToaU

AKTIOEPCKMUTE METOAU, U3MON3BaHM 3a NPOrHO3MpaHeTo Ha obeslueTeHnsaTa 1 pe3eperTe, Ce OCHOBABaT Ha UCTOPUYECKUTE AaHHU; Te ce
ocbLLUecTBABAT NocpeAcTBoM [pynosaTta cuctema 3a msdncnasaHe Ha pesepsuTe (ResQ) n ce geduHupar B [pynosata meTogonorvs
Ha [xeHepanu. [No-cneumnanHo ce pasrnexagaT cnegHuTe MeToau:

= MeTtogute ,Link Ratio Methods on Paid“ (unu ,Development Factor Models — DFM*) ca 0606LueHne Ha BepwxHo-cTbnboBums
metoq (Chain Ladder Method), 6asnpaH Ha aHanu3a Ha KymMynaTUBHWTE MnawjaHus npes roguHute. To3wm knac metoau ce
OCHOBaBa Ha xurnoTe3ara, 4e NPoLechT Ha NnallaHe Ha 3agbiMKeHUsiTa e cTabuneH npes nepuofa Ha Bb3HUKBaHE.

= MeTogute ,Link Ratio Methods on Incurred” TexHuyeckn cyHKUMOHUPAT KaTo NpeanLLIHUTE, HO Ce OCHOBaBaT Ha Pa3BUTMETO Ha
Bb3HVKHANM MIaTEHN 1 HENMNATEHW LEeTK, T.e. CymMa OT HanpaBeHW KyMynaTUBHU MaLlaHns U HeU3nnaTeHn CyMu.

= MeTtogute ,Bornhuetter-Ferguson on paid or incurred“ komGuHMpaT nNporHo3vpaHaTa KpaHa CTOMHOCT (MoflyyeHa Hanp. no
,Development Factor Model“) ¢ antepHaTBHa (a priori) CTOMHOCT, M3MNOMN3Bank1 NOAX0Aa Ha cpeaHonpeTerneHaTa BEPOSTHOCT
~weighted credibility approach®;

- MeTtogute ,Cape Cod on paid or incurred” no nogobue Ha metogda ,Bornhuetter-Ferguson® komMBuHMPAT BeYye Bb3HUKHANM
3acTpaxoBaTernHuM LWeTH, KOMTO e ObaaTt M3nnaTeHn 1 3aBefeHn OOMbIHMTENHO Bb3 OCHOBA Ha AOMycKaHus 3a pa3mepa Ha
Bb3HMKHanara LeTa;

3a aHanu3a ce usnonsear NoHe Aea oT ropem36poeHv|Te MeToau, 3a MoraTt Aa ce NoTBbPAOAT pe3ynratuTe.

3a pa ce nonyun HHAMOIMM (HegmckoHTMpaHa HAOMOIM/UBEL) BcvuYky W3KMIOYEHW WU MOOTAEMHO OUEHSIBaHU no3vummn (Hamp.
N3KMIOYMUTENHO ToneMun 3acTpaxoBaTenHu 06esLUeTeHns, HeMOAENUPaHU U NonyMoadenvpaHn YacTu, pasxoau) ce npubaBaT KbM
KpaiiHaTta CTOMHOCT Ha 06e3LLeTeHNeTo.

HeTHa oueHka

MouTn BCMYKM NMUHUKM BU3HEC ca 3aliMTeHu OT [OoroBopu ,B nMpesBec Ha 3aryba“ (XL). JenbT Ha KBOTHWTE AOroBOpM B nopTdenna e
npeHebpexum (rmaBHO 3acTpaxoBka Ha rapaHumm).

3a Bcska xomoreHHa rpyna puckose HHAIMOI, HETHO OT NacvBHO Npe3acTpaxoBaHe, Ce NpaBu U3YNCIIEHNE MO CreaHUs ONPOCTEH METOL;:
UBELSS, = UBELYS,ss - %NG

KkbaeTo %NG nokasBa npoLeHTa Ha HeTHUSI pe3epB 3a HeM3nnaTeHn 3acTpaxoBaTenHu obesleteHns cbrnacHo MC®O kbM G6pyTHUS
pes3epB 3a HemsnnaTeHy 3acTpaxoBaTenHn obesleteHns cernacHo MCOO.

OueHkaTa Ha Haii-gobpaTa NporHo3Ha OLEeHKa, HETHO OT MpesacTpaxoBaHe, Ce M3BbPLUBA, KaTo ce B3WMaT NpeaBua Kopekuuute 3a
ovakBaHWTe 3arybu B pe3ynTaTt Ha HeW3MbiHEHWEe Ha KOHTpareHTW — rpesacTpaxoBaTenu (KOPekuusi 3a pUCK OT HEU3MbIHEHWE Ha
KOHTpareHTw).

MpemueH pesepB

3a poroBopute ¢ Beye 3anucaHu npemun, HHOMOMM Ha npemuiiHis pe3eps ce onpefensi kaTo CymMa Ha CNefHUTe ABa KOMMOHeHTa
(oTumTalm BPYTHU U HETHW BXOASLLUM [aHHM 3a NofyyYaBaHe Ha BpyTHU 1 HETHW pesynTaTu):

= KomnoHeHT, cBbp3aH CbC 3acTpaxoBaTenHuTe obe3leTeHns: pa3mepbT Ha MPEHOC NPeMUiHKA peseps, nonyyeH no MC®O, ce
YMHOXaBa C KOHKpPEeTHa CTOMHOCT Ha KBOoTaTa Ha LEeTMMOCT 3a TekyllaTa rogvHa, kato Lenta e Ja ce u3Baau edekra Ha
afekBaTHoCTTa Ha nporHosHata HHOMOM Ha pe3epBa 3a HeusnnaTeHu 3acTpaxoBaTtenHun obesweteHust (PH30).

= KOMMOHEHT, CBbp3aH C aAMUHUCTPATMBHM Pa3xoau: pasmMepbT Ha NPeHOC NpeMuinHus peseps, nonyyeH no MC®O, ce ymHoxaBa
C KOHKpETHa CTOMHOCT Ha KBOTaTa Ha aJMWHUCTPaTUBHWTE pPasxoau, 3a Aa ce MPeAcTaBu O4YakBaHaTa YacT, Abikalla ce Ha
pa3xoauTe, NPoM3TUYaLLy OT CbLUECTBYBALLM [OrOBOPU.

3a HeBneanu B cuna (BKMIOYATENHO BHOCKUTE) 1 MHOTOroAMLWHMTE Aorosopu, HHOMON Ha npemuiitus pe3eps ce AeduHupa kaTo cyma
OT CriefiHUTe Napu4Hn NOTOLM:
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= Bxogawm napuyHmu notoum ot 6baeLum npemmm.

= M3xoasaim napuyHm notoum ot 6baelm 3actpaxoBaTenHu obeslleTenusl, 6e3 Bb3cTaHOBsIBAHE U cybporaumsi.

= Maxodawm napuvyHu noTouu, NpeausBuKaHW OT pasfnpefderieHn unv HepasnpeneneHu agMVHUCTPaTUBHU pasxodu  3a
06e3LeTeHNsl N0 OTHOLLEHNE Ha 3acTpaxoBaTeNiHM obe3lUeTeHNs, Bb3HUKHANWU Crief Aatata Ha OueHKa, KakTo U pasxoau 3a
TEKyLLO agMUHUCTPYPaHe Ha AeWCTBaLLM NONMLM 1 aKBUSULIMOHHM Pa3xoau, AOKOSIKOTO Ca CBbP3aHU C pasrnexaaHus nopTdein.

MpemMunHKAT peseps ce kopurvpa nogobHo Ha pesepsa 3a HeusnnaTeHu 3acTpaxoBaTenHy obesLieTeHrs], 3a A4a MOXe [a 0Tpasu pucka
OT HEeU3MbIIHEHUE Ha KOHTPAreHTH.

OunckoHTMpaHe

[uckoHTupaHaTa Hanl-gobpa nporHosHa oueHka Ha nacweute (HAOMOIM), cBbp3aHa C pe3epBa 3a HeusnnaTeHyW obe3LeTeHus U
npemMuinHusi peseps, ce onpeaens yYpes3 AMCKOHTUpaHe Ha ovakBaHuTe ObAew nnawanus Ha HHAMOMM nocpeacTBom kpusaTa Ha
pedepeHTHNSA 6e3pUCKOB OCHOBEH NMXBEH NPOLIEHT CNOPE[, BanyTaTa Ha nacvsuTe.

[Hob6aBka 3a puck

[ob6aekaTta 3a puck ce npubassa kbm HOMOI, 3a ga ce nonyyy nasapHa CTOMHOCT Ha 3afbiDKeHUsTa. T BKOYBA MKOHOMMYecKaTa
CTOWHOCT Ha ,HexemxmpaHuTe“ puckose (KaTo 3afensHe Ha pe3epsu, LieHoobpa3yBaHe, kKaTacTpoUYHN, HEU3MbITHEHWE HA KOHTPareHTu
1 onepaTvBHU), 3a Aa Ce rapaHTupa, 4e CTOMHOCTTa Ha TeXHUYECKUTE NPOBU3UK € paBHa Ha pa3mepa, KOWTO edHO 3acTpaxoBaTefHo
OpyxecTBo 61 ovakBano, 3a Aa noeme n usnnaTu 3acTpaxoBaTenHuTe 3agbmkeHus. [lobaBkata 3a puCK ce mM3uncnssa Mo noaxoaa
pasxoau 3a kanutan (P3K) Ha HMBO nuHum BraHec, KaTo ce oTyuTaT NpeaMmcTBaTa Ha AvBepcuduKaumnsa Mexay BUOOBETE PUCKOBE U
NHUM BusHec.

Mpernen Ha TeXHUYECKUTE pesepBu

TexHu4vecku pesepsu Il — npemueH peseps

(xun.ns.) 31.12.2022 31.12.2021
HAMOMM 6pyTHO OT Npe3acTpaxoBaHe (316,607) (258,992)
[ob6aska 3a puck 53,959 62,366
TexHuYecku pe3epBu - BPYTHO OT Npe3acTpaxoBaHe (262,648) (196,626)
Bb3cTaHoBABaHMA OT npe3acTpaxoBaHe 13,582 (86)
TexHUYecku pe3epBuU - HETHO OT Npe3acTpaxoBaHe (249,066) (196,712)
TexHu4vecku pesepsu [l - pesepB 3a HemsnnaTeHU 3acTpaxoBaTesnHn

obesleTeHus

(xmn.ns.) 31.12.2022 31.12.2020
HAMOMM 6pyTHO OT Npe3acTpaxoBaHe 928,420 1,087,137
[obaBka 3a puck 37,792 57,173
TexHuYecku pe3epBu - BPYTHO OT Npe3acTpaxoBaHe 966,212 1,144,311
Bb3cTaHOBsIBaHWS OT Npe3acTpaxoBaHe (165,768) (311,066)
TexHuYecku pe3epBU — HETHO OT Npe3acTpaxoBaHe 800,443 833,245

CnegHute cbbuUTUSI OKkas3axa BRMsiHUE BbpXy ABMXEHWETO Ha Hal7|-p,06paTa OLUEeHKa, Bb3CTaHOBABaHUATA MO npe3acTtpaxoBaHe U
PUCKOBUA MapX Ha NPOBU3NUTE 3a UCKOBE:

= AHIOMTETHM pe3epBu Mo 06LLO 3acTpaxoBaHe ca HOBOOTAEMNEHM OT pe3epBu Mo OO6LLO 3acTpaxoBaHe WM ca aHanuaupaHu npu
XMBOTO3acTpaxoBaHe, cbrnacHo lMnatexocnocobHoct Il. OT ToBa cnepga, ye HAMOMM n nobaeka Ha puck HamansearT.

= B3apaau nHdpnauuata, HOMOI ce yBenvuyaBa OCHOBHO 3apaju 3acTpaxoBku Kacko.

= MonoxutenHo passutup npe3 2022 r. B cpaBHeHne ¢ 2021 1. Ma NO-HUCKO HMBO Ha rofieMu LLEeTH, KOeTO OKa3Ba ronsiM edekT
BbpXy Npe3acTpaxoBaTeiHUTe Bb3CTaHOBSIBAHUSI

CnegHute cbbuTUsi okasaxa BnusiHMe BbpXy ABwxeHneTo Ha HAOMOI, npe3acTpaxoBaTenHuTe Bb3CTaHOBsABaHUA U AobaBka pUcK Ha
NPeMUNHUTE NPOBU3UK:
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- ["onsmMo konmyecTBO He3ano4HaT busHec NPUYMHSBA, Y€ NacuBUTE Ha MPEMUNHNUTE pe3epBUn ca OTpULATENHN.

= MopobpsiBaHe Ha npegnonaraemus koeduuMeHT Ha 3aryba 3a 6usHec, npyeT Ypes 4OroBopu 3a kaTacTpoduyHu cvbutusata. Ot

ToBa cnepga, ye HOMOM n gobaeka puck Hamansiear.

Moapo6HM AaHHKU NO NUHUKM BU3HeC

Pe3epBbT 3a HemannateHn obeslieTeHunst ce pasnpeaens rmaBHoO 3a NuHusATa 6usHec ABTOMOOMNHO 3acTpaxoBaHe. [lonemuTe cymn no
HeBMes3nu B Cuma [OroBOPHM MOKPUTUSI Ca NMPUYMHA 3@ HeraTMBHUTE CTOMHOCTU Ha 3aAbIPKEHWsITa, CBbP3aHu C NPEMUNHUSI pe3epB.
Pasgenenveto Ha gobaBkaTa 3a puck no nuHum 6usHec 3a uenute Ha [l e nponopumnoHanHoO Ha pasgeneHneTo Ha Ham-gobparta
nNporHo3Ha oueHka Ha nacusute (HOMOIM). Mpu oTYMTaHETO Ha YacT OT Han-gobpaTa NPOrHO3Ha OLEeHKa Ha 3a4biMKeHNATa, CBbp3aHa C

pasxoguTte 3a ynpasneHne Ha MHBeCTUUuKn, ce npunara onpocTeH noaxon.

TexHu4ecku pesepBu No obLwo 3acTtpaxoBaHe no [l - pe3epB 3a HeM3nNnaTeHN 3acTpaxoBaTesIHU

obesweTeHnsa kbm 31.12.2022 r.

HAMNOMN HeTHO OT

npesacrpaxosaHe
cnep oTyMTaHe Ha TP HeTHO oT
(xmn.ns.) [o6aBka 3a puck
PUCKa oT npesacrpaxoBaHe
Heusnb/IHEHUE Ha
KOHTpareHTa
O6uwo 762.652 37.792 800.443
OupekTeH 6U3HeC U akTUBHO NPONOPLMOHANHO 786.184 27290 813.474
npesacTpaxoBaHe
3acTpaxoBaHe Ha rpaxaaHcka OTFTOBOPHOCT BbB Bpb3ka C 318.243 14.572 332.815
MOTOPHW NPEBO3HN cpeacTBa
[pyrv BuooBe 3acTpaxoBaHe BbB BPb3ka C MOTOPHU NPEBO3HU 422187 11.820 434.007
cpeacTea
3acTpaxoBka BbB Bpb3ka C MeOULMHCKN Pa3xoamn 45,754 898 46.652
AKTMBHO HenponopLuMOHanHo nNpe3acTpaxoBaHe (29.289) 10.502 (18.787)
3acTpaxoBaHe Ha rpaxaaHcka OTFTOBOPHOCT BbB Bpb3ka C (10.870) 7668 (3.202)
MOTOPHW NPEBO3HN CpeacTBa
[pyrv BuaoBe 3acTpaxoBaHe BbB BPb3ka C MOTOPHU NPEBO3HU (19.876) 2793 (17.083)
cpeactea
3acTpaxoBka BbB Bpb3ka C MEAMLIMHCKN pasxoamn 1.457 41 1.498
OnpocTteH noaxon 5.757 0 5.757
TexHU4ecku pesepBu No obuo 3actpaxoBaHe no MMl — npemueH pesepB kbM 31.12. 2022 r.
HAMNOMN HeTHO oT
npesactpaxoBaHe
cnep oTYUTaHe Ha TP HeTHO oT
(xmn.ns.) Jo6aBKa 3a puck
PUCKa oT npesacrtpaxosaHe
Heusnb/IHEHUE Ha
KOHTpareHTa
O6wo (303.025) 53.959 (249.066)
OupekTeH 6U3HeC U aKTUBHO NPONOPLUOHANHO (254.725) 30467 (224.258)
npesacTpaxoBaHe
3acTpaxoBaHe Ha rpaxxgaHcka OTFTOBOPHOCT BbB Bpb3ka C (56.598) 13.071 (43.526)
MOTOPHW NPEBO3HN cpeacTBa
[pyrv BUooBe 3acTpaxoBaHe BbB BPb3ka C MOTOPHU NPEBO3HU (190.191) 16.591 (173.600)

cpefcTea
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3acTpaxoBka BbB Bpb3ka C MEAMLIMHCKN pa3xoamn (7.937) 805 (7.132)
AKTMBHO HenponopuUMOHanHo nNpesacTpaxoBaHe (48.300) 23.492 (24.808)
3acTpaxoBaHe Ha rpaxaaHcka OTTOBOPHOCT BbB Bpb3ka C (31.533) 0837 (21.696)
MOTOPHW NPEBO3HN CpeacTBa

[pyru BuaoBe 3acTpaxoBaHe BbB BPb3ka C MOTOPHU NPEBO3HN (16.136) 13.537 (2.599)
CcpeacTea

3acTpaxoBka BbB Bpb3ka C MEAVLIMHCKN pa3xoau (631) 118 (513)

CPABHEHUE CbC 3AKOHOBWUTE PE3EPBU

3akoHoBwM pe3epBu u TP B 0610 3acTpaxoBaHe no NIl - pesepB 3a Hem3nnaTeHU 3acTpaxoBaTenHM
obesLerTeHus n npemumn kbm 31.12.2022 r.

3apbmKuTentn TP no NIl HeTHO OT

(xun.ns.) pesepBU HETHO OT
npesacTpaxoBaHe

npesacTtpaxoBaHe
3acTpaxoBaHe Ha rpaxgaHcka OTFTOBOPHOCT BbB Bpb3ka C 682.150 264.390
MOTOPHW NPEBO3HU CpeacTBa
[pyrv BuaoBe 3acTpaxoBaHe BbB BPb3ka C MOTOPHU NPEBO3HM 635.972 240.725
cpeacTea
3acTpaxoBka BbB Bpb3ka C MEOULMHCKNA Pa3xoamn 65.076 40.505
OnpocTeH noaxoa 0 5.757
O6uwo 1.383.198 551.378

Kakto Hensnnatenute nposusuv no MCPO (RBNS + IBNR), Taka n cymute Ha HHIMOI OC 65xa n33etu OT LueAeHTuTe Ypes ornepaneH
noaxopd. MNMapameTtpute, U3non3saHu OT LeaeHTUTe 3a mnadmcnenme no MC®O nokassaT o4eBMAHO npeanasnue nogxoq. MNopaam Toea
pe3epBuTe 3a HemsnnateHn obesweteHns no MCPO ca B no-ronsam pasmep ot HHIMOS, 3a Aa moraTt Aa NOKPUST O4aKBaHaTa CTOMHOCT
Ha HeusnnateHuTe obGe3LleTeHUsi, HO CbLIO U [a noemaT eBeHTyanHW HeraTvBHW OTKIOHeHUs npu uannawaHeTo (run-off). Tean
OTKMOHEHUs MoraT fa ObaaT npeausBMKaHW OT MO-ronsM Bpor KbCHO AOKNagBaHW MpeTeHLMW, OT MO-CepuMo3HO OT 0BMYanHoTO
HebnaronpusiTHO pa3BuTVE Ha BeYe AOKNaABaHN NpeTeHuun npes AadeHa kanengapHa rogvHa. CrnyqyanHusT xapaktep Ha npeTeHuuiTe
M31CKBa [la ce NoAAbpKa Mapx 3a HeonpeaeneHocTTa B peaepsute no MCPO. To3n mapx oTpassBsa pasnukata mexagy HHMNO3 n MCoO.
CbCTOAHMETO Ha Mapxa ce Crneauv v ynpaensBsa, 3a Aa ce NogabpxXa B pa3yMHN rPpaHULM C Orfe[ Ha CKIMOHHOCTTa Ha APY>KeCTBOTO 3a
rnoemaHe Ha puCK.

MpeHoc-npemuiiHna peseps no MCPO ce 3anucBa crnopef npuHumna “pro rata temporis”, kKaTo oTuMTa HecnevemneHarta 4acT OT
3anvcaHaTta npemusi, NpornopLMOHanHO Ha NepuoAaa, KOMTO BCe OLLe He e MOKPUT, HO 3a KOUTO npemMusTa e 3anucaHa. Tosa ce npasu
nooTAeNHO 3a BCEKW NpesacTpaxoBaTernieH fgorosop. MNpoTuBHO Ha ToBa, NpuHUMnuTe Ha [l nsnckeaT npemuinHna peseps Aa ce namepsa
KaTo pasnuka mexay obaelmTe n3xoasaLm notoum (obesLueTeHuns 1 pasxoan) n obaelmnTe BXOAALWM NoToum (npemun). ToBa 03Ha4aBa,
Ye noaxoabT Ha MCPO He 3aBuCK CTPUKTHO OT Nevanbara oT AeHOCTTa (CaMo B Criyyai Ha HeocTaTbyHa Npemus), 4OKaTo oLeHkaTa
cnopen npuHUMnuUTe Ha lMnaTtexocnocobHocT Il e n3uano 3asucvMma OT AonyckaHusTa 3a WweTumocT u pasxoan. OcBeH ToBa camo
3anucaHaTta 4YacT OT npemusTa Moxe Aa chnyxu 3a 6asa 3a npusHaBaHe Ha HecneyeneHata npemus B MC®O, npuHuMnuTe Ha
MnatexocnocobHocT Il Hanarat Aa ce BkNo4M Gbaellata NpeMus oT CKIMIYeHUTe J0roBOpK, KOATO BCe Olle He e 3anucaHa. Tosa
BKItOYBa ObAeLLM BHOCKM NO AENCTBALLM AOrOBOPU U MPEMUN OT BeYe CKII0YEHM JOroBopu ¢ 6baeLlo AencTBue.

Mepku no AbNrocpovYHUTE rapaHumm

He 6sixa MpumoxeHy NPexo4HU MepKM Mo BpeMe Ha U3YKCIIEHUETO Ha Haii-gobpaTta NporHosHa CTOMHOCT Ha TEXHUYECKUTE pe3epByl.
Kopekuus 3a BONaTUIHOCT He ce npurnara B [JpyxecTsoTo.

M3TOoYHULM Ha HECUTrypHOCT M aHarm3n Ha 4HyBCTBUTEJTHOCTTa

B TexHuyecks pesepBM ca BKMYEHUM [Ba BUAA M3TOYHULM Ha HeCUrypHocT. [TbpBMSAT npousTMya OT €ecTecTBOTO Ha
npesacTpaxoBaTenHaTa AefHOCT U ce onpefens OT Cry4YalnHoCTTa Ha MPOLECUTE Ha Bb3HUKBAHE Ha NPETEeHLMN U OTYATAHETO UM. ToW
Cce crnefu OT akTIoepU MO CTOXaCTUYHU CLEeHapuu, pe3yntaTbT OT KOUTO e pasnpedeneHneTo Ha run-off pesyntatute 3a eBeHTyanHu
npeTteHuMn. Han-ronsima HECUrypHOCT CbLUECTBYBa MO OTHOLLUEHME Ha NUHMUTE BM3HEC C MPOABLIDKUTENEH MPOLIEC Ha ypexaaHe Ha
3agbimkeHnsTa. Pesepsute no MCOO TekyLLO ce nsdmcnsBaT Ha TakoBa HUMBO, KOETO Aa Aafe Bb3MOXHOCT Ha [py>KeCTBOTO Aa nokpue
oTknoHeHneTo ot HHIMOS 3a nepuopg Ha Bb3BpaLLaeMocT, No-Abnbr oT 20 roguHu.
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BTopuAT BUA, HECUTypHOCT € Npean3BHKaH OT BbHLUHW hakTopu KaTo MHMaums, MMXBEHN H1MBa U NPOMEHN B 3aKOHOAATENCTBOTO. Tean
haKkTopy He ca Npean3BMKaHU OT OPYXKECTBOTO, HO TEXHUAT edeKT Moxe Aa Obde CMeK4YeH OT MOCTOSIHEH MOHWTOPMHI Ha nasapa u
npaBHaTa cpefa W paHHO yCTaHOBSIBAHE UMW [OPW MpeABwbKAaHe Ha MpoMeHuTe. AHanmu3bT Ha YyBCTBUTENMHOCTTA KbM BbHLUHWUTE
akTopu ce u3BbpLLBA OT APYXKECTBOTO. HamansaBaHeTo Ha 6e3puckoBaTa ctaBka ¢ 50 6a3ncHM nyHKTa Wwe AoBeae A0 HaMansiBaHe Ha
HHMOS3 ¢ 3,2%.

[pyecTBOTO HamansBa pycka OT BONATUIHOCT Ypes AvBepcuduLmpaHe n npesactpaxoaHe. OcurypsiBaHeTo Ha npesacTpaxoBaTenHo
MOKPUTME Ha MHOFO Pa3NMyHU KOMMaHWM W NWHUKM OBM3HEC cMekyaBa OTHOCWUTENHOTO BB3AENCTBME Ha HeraTuBHWUTE (hakTopw,
npomsTyYaly OT pas3BUTME Ha cTapu weTtu (run-off) B otaenHute cektopu. lpaBunHO nopgbpaHaTa CTPYKTypa Ha BBbHLUHWTE
npesacTpaxoBaTenHu Nporpamu AaBa Bb3MOXHOCT a Ce orpaHn4n abConoTHOTO BAMSIHWE Ha NMOTEHLMANHO OTpULUATENHO pas3BuTre Ha
ctapute wetw (run-off).

D.3. OPYIrnnAcumeu

B To3u pasgen e HanpaBseHa MbnHa oueHka no [l Ha nacueuTe, pasnuYHK OT TEXHUYECKUTE Pe3epBu, KOATO AonbBa obliata oueHka
3a uenuTe Ha nnaTexocnoco6HocTTa (pasgen D - BbBeaeHue).

J12-AP Bb3npuema metoauTe 3a oueHka, aeduHnpandn B MCPO, kaTo o4aksa, Ye LLie uMma cryyau, B KouTo metoauTe 3a oueHka no MCPO
He OTroBapsAT Ha U3NCKBaHUATA Ha un. 75.

N12-[0P Hanara uskno4YBaHeTo Ha CneumduyH1 MeToAMN 3a U3MepBaHe KaTo CTOMHOCT Ha NpuaoGuBaHe UM amopTu3MpaHa CTOMHOCT U
MOAENW, KbAETO CTOMHOCTTa Ce ONpeaens KaTo No-HuckaTa OT OT4YeTHaTa CTOMHOCT M cnpaBefAnuBaTa CTOMHOCT MUHYC pasxoauTe 3a
npogaxoba.

Tosn pasgen gedurHpa MeToauTe 3a oLeHka cbrnacHo [l 3a oCHOBHUTE KracoBe NacuBK, pa3nuyHN OT TEXHUYECKUTE Pe3epBu Mo KOUTO
ce oT4yMTa cnegHaTa uHdopmaums:

- OnvcaHve Ha 6asaTa 3a oueHka, MeToauTe U OCHOBHUTE A0nyckaHuaA, n3nonssaHu 3a uennte Ha nnaTexocnocobHoCTTa;

- KonunyectBeHa u kayecTBeHa OOOCHOBKA Ha BCUYKM 3HAYUTENHU pasnukn B basaTa 3a oueHka, METoaUTE U OCHOBHUTE
OOonyCckKaHusa, u3nonsesaHu OT npeanpuAatudatTa 3a uenute Ha nnaTexocnocobHOCTTa U Te3n, U3MNOoNn3BaHuW B OLEHKUTE Ha
drHaHCOBUTE OTYETH.

OnucaHneTo Ha MeToauTe 3a oueHka no [l 3a Han-3HaunMMmnTE KracoBe nacuBM, pPasnnyHn OoT TEXHUYECKUTE pe3epBu, Jonbriea obuiata
oueHka 3a uenwute Ha lll n 3a 6anaHcoBust mogen, UNCTpupaH BbB BbBEAEHNETO.

YCINOBHU 3AABINKEHUA

3a onpepeneHneTo 3a yCroBHW 3aabibkerus, pernameHT MNnaTtexxocnocobHocT Il (J12 — AP uneH 11) npenpawa kbm MCC 37 § 10.
YcnoBeH nacus e:

- Bb3MOXHO 3a4b/HKEHNE, Bb3HUKHAMNO OT MUHAmNM CbOUTUS, YMeTo ChblleCTByBaHe MOXe a ce NoTBbpAu CaMO OT HAaCTbMNBaAHETO
N HeHacTbNBaHETO Ha e4HO UK noBevye HeCcurypHu O6baeLUmn cbbuTUs, KOUTO He MoraT Aa 6GbAaT HambrHO KOHTpOJNMpaHu ot
npeanpuATneTo; nnu

- HaCTOALLO 3aAbIPKeHne, Npons3Tnu4aLlo oT MrUHanu cbbUTUSA, KOETO He e Buno Npu3HaTo nopaau ToBa, 4e:

@) € HEBB3MOXHO ja ce NosiBU HeobX0AMMOCT OT U3XOAsILL, NMOTOK OT pecypcu 3a HEroBOTO noracsasaHe Unu
o} CcymaTa Ha 3a4bIDKeHMeTO He NoAreXun Ha oueHsABaHe C HeobxogumaTa HagexaHocCT.

nO-KOHerTHO, YCNOBHUTE 3aAbiPKeHUA BKIMHOYBAT HACTOALM 3adbiDKeHUA, Korato ,,yCJ'IOBHOCTTa" O6yCJ'IaB$| HECUrypHoCT OTHOCHO
cymarta u BpeMeTo.

Un. 75 J1M1-AP n J12- P Ha pernameHT lNnatexxocnocobHocT | rmacar cnegHoTo:

= 3acTpaxoBaTenHUTE U NpesacTpaxoBaTernHUTe NPeanpUsiTUS NPU3HaBaT KaTo 3a4bIMKEHUs YCIOBHU 384 bIKEHNs!, AeUHUPaHN
B MCC, n ognobperu ot Komucusara cbriacHo pernameHT (EO) No 1606/2002, kouTo ca 3Haunmu;

= YCroOBHWUTE 3afbiPKEHUs ca 3Ha4YMMKU, ako WHopmaumsitTa 3a TeKylust Unu MoTEeHUManHus pasmep Wnu xapaktep Ha
3a4bIIKEHNETO MOXe Aia MOBMKSIE Ha PELLEHMETO UMK NpeLieHKaTa Ha NoTpebuTens Ha Tasu UHopMaLus;

*  YCRoBHWTE 3aAbIDKEHUs ce NpusHaBaT CbOTBETHO Ha 6asata Ha GbaelyuTe MapuyHM NOTOLUM, HEOOXOAMMMK 3a ypexnaHe Ha
YCNOBHOTO 3afbIKEHVE 3a Nepuofa Ha HeroBOTO ChLLECTBYBaHe, KaTo Ce mpunara CpodHa CTPyKTypa Ha OCHOBHUSI 6e3prnckoB
nuxBeH npoueHT. OCBeH TOBa MpU OLEHKa Ha 3aAbiMKEHUATa He ce MPaBsiT Kopekuun 3a cobcTBeHaTa KpeauTocnocobHOCT Ha
3acTpaxoBaTenHuTe UM npesactpaxoBaTesHuTe NpeanpusTus.

OueHka

68



bxn Mn MNpesactpaxoaHe EA[l - OueHka 3a Lenute Ha nnatexocnocobHocTTa

KpuTepuute 3a npusHaBaHe Ha YCMOBHM 3adbiikeHus B GanaHca no [lMnatexocnocobHocT |l ca onpegeneHn B geduHuumsATa 3a
ycrnoBHuTe 3agbimkenns B MCC 37.

CwrnacHo MCC 37 egHo npeanpusitve He TpsioBa Aa NpusHaBa YCroBEH MacuBe, a camo Aa ro onosecTsiBa no [natexocnocobHocT I, a
aKo Te3M YCIOBHM 3a4bIMKEHUS Ca CbLLECTBEHU 1 HE € Jarneye BEPOATHOCTTA [ia ce NosiB1 HeOOXOAMMOCT OT U3XOAsLL, MOTOK OT pecypcy,
CbAbpXKaLLM UKOHOMUYECKM Nnonau, Te Tpsibea aa 6baaT npusHaTh B 6anaHca no NMnaTtexocnoco6HocT .

YCnoBHUTE 3a4bIDKEHMS Ca OT CbLUECTBEHO 3HAaYEHUe, ako Mchopmaumma 3a TeKywma nnn noteHunanHna M pasmep 1unn Xxapaxkrepa
Ha 3adbJ/PKEeHMEeTO MoraT Aa ce OTpas3dAT Ha pelleHneTo Uinn Ha npeueHkaTa Ha To3K, 3a KOroto e npeaHa3Ha4dyeHa VIHq)OpMaU,VIFlTaG.

[py>xeCcTBOTO HsIMa YCNOBHM 3aAbIkeHns KbM 31.12.2022 r.

NACUBU, PA3ITUYHU OT TEXHUHECKN PE3EPBU

MCC 37 perynupa ycnosus, pasnuyHu OT Te3n 3a TEXHUYECKUTE pe3epBy 1 OTroBaps Ha usuckeanusATa Ha Yn. 75 J11 — [IP. ETo 3awo He
CbLLECTBYBAT Pas3nuky B Ta3un no3numnsa mexay 3akoHosute otyetn no MC®O n 6anaHcoBaTa ctonHocT no [l, Bb3npuetn kato mogenu
3a OLEHKa v B ABETE perynaTopHn paMKu.

CToiiHOCTTa, npu3HaTa KaTo peseps, MpeAcCTaBfsiBa cymarta, KOSATO e4HO MPEeanpusTMe e roToBO 4O MnaTu 3a ypexzgaHe Ha
3abIHKEHNETO CU KbM Kpasi Ha OTYETHUSI NePVOoA UMK Aa ro MPexXBbpsiM Ha TpeTa cTpaHa Mo CbLLoTO Bpeme (MoaXoAbT Ha Har-gobpa
MPOrHo3Ha oueHka). Mpu JocTuraHe Ha CTOMHOCTTA Ha Hail-gobpaTa NMpPOrHo3Ha OLeHKa OT Pe3epBuUTE, PasnnYHN OT TEXHUYECKUTE, ce
B3VIMaT MPEeaBUI CNEAHUTE ENTEMEHTU:

= YcnosusiTa crnefBa fAa ce oTyvTaT Npy U3YNCnsBaHe Ha cymara, KosSTo Aa 6bae npuaHaTa KkaTto pe3eps;

= PuckoBeTe Mo OTHOLLEHVE Ha MHOTOBPONHUTE haKTOPK, CBBP3aHN CbC 3aAbIMKEHNETO, Ca BKIMIOYEHN B MOAENa 3a OLEHKa;

= HecurypHOCT 1 Nepuoa Ha Bb3HUKBaHE Ha 3a4bIPKEHNETO 1 NPEeABMKAaHMSA 3a pas3nuyHN OYaKkBaHW Napu4HM NnoToum Ha H6asara
Ha HanpaBeHV Mo MOAENN AOMNYCKaHUS;

= JINCKOHTOB MPOLIEHT 3a onpefensiHe Ha Han-gobpaTa NPOrHo3Ha OLeHKa Ha pesepBuTe, PasnuYHK OT TexXHUYeckuTe (npeau
AaHbYyHO obraraHe), KOMTO OTpassBa MasapHWTE YCMOBUS Ha CTOWHOCTTA Ha MapuTe BbB BpPeMETO W cneunduyHute 3a
3a4bIKEHNETO PUCKOBE Ha AaTaTta Ha OLeHKa W He BKII0YBA PUCKOBE, 3@ KOMTO BeYe Ca HamnpaBeHW KOPEKLMW B OLIEHKUTE Ha
ObaewmTe NapuyHN NOTOLM.

Hsima cbluecTBeHa pasnvka Mexay 3akoHoycTaHoBeHuTe oTtyeTy no MCPO u ctoiiHocTTa no Il nopaav egHakeBMTe Modenu 3a oLleHka
B [IBETE PEerynaTopHu pamKu.

5 MakniodeHre OT W3MCKBAHETO 3a MPWU3HABAHE Ha 3HAYMMO YCrIOBHO 3afbikeHune B 6anawca no Ml ce npasu, kOraTo MpW Bb3HUKBAHETO My, 3a CYETOBOAHM LMW, NMNcBa
Bb3MOXHOCT 3a HaAeX/AHa OLeHKa Ha 3a4bKEHNETO. B TakuBa cnyyaum, Tbil KaTo CTOMHOCTTA Ha YCMOBHOTO 3aAbIXeHUe He Moxe Aa GbAe HaAeXaHO u3uncrneHa, e HeobxoanmMo
CaMo HEroBOTO OMOBECTSIBaHE.
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ﬂpym TeKyLn nacuBu, saabiKeHUs 3a NeHCUOHHN A0X0oAU U pa3CpoYeHU nNpe3acTpaxoBaTeslHU 3aAbINDKeHns

Apyru Tekywm nacusm (xun.ns.)

31.12.2022 . 31.12.2021r.
3agbimKkeHnst KopnopaTMBEH NOAOXOAEH AaHbK 5.645 10.731
3agbimkeHUst KbM JOCTaBYMLM U KbM CBbP3aHKn nuua 345 466
3aabrkeHus kbM BrogkeTa U CoUManHoOTO OCUrypsiBaHe 644 630
3aabrmKeHUs NO NU3UHT 57 7
HauncneHnus 3a HemanonssaH OTNyCK 69 52
MapuyHo obesneyeHne No 4orosop 11.599 11.349
3aabrmKkeHus KbM GaHku 4 2
Opyrv Hauncnexus 2.936 2.340
3aabrkeHrs No KOHCYNTaHTCKN [OroBOpU 184 196
Oo6wo 21.482 25.773

CnpaBennmeaTa CTOMHOCT e 6nu3ka o GanaHcoBaTa CTOMHOCT Ha APYrUTe TeKylM 3adbiPKeHWsl MOopagu TEXHWSI KPaTKOCPOYeH
XapakTep.

SAABITXKEHUA 3A NEHCUOHHU OBE3LWETEHUA

MpoBu3um 3a NneHcMoHupaHe (xun.ns..)

2022r. 2021r.
CyMmu, Np13HaTH B OTYETa 3a (IMHAHCOBOTO ChLCTOSIHME:
HacTosila CTOMHOCT Ha 3abiKEHNETO 38 38
3apgbnkeHue B 0TYeTa 33 (PUHAHCOBOTO CHLCTOSIHME 38 38
[iBuxeHMe Ha 3aAbMKEHUETO NPe3 roAnHaTa
B HavanoTo Ha roguHata 38 25
Pasaxop/(npuxop) B 0T4eTa 33 BceobXBaTHUS [OXOL - 13
B kpas Ha roguHaTa 38 38
AKTIOEPCKU AONYCKAHMS:
[nckoHToB npovieHT (%) 0,3% 0,3%

YBennyeHue Ha 3annatu - -

OTCPOYEHU OAHBYHU NACUBH

3a OTCpo4eHuUTe AaHbuMW, NpU3HaTHU Kato nacuseun, ca BalrMaHU CbLNTE OOMYCKaHUA, KaKTO 3a OTCPOYEeHUTe OaHbuWu, NpU3HaTU KaTo
akTuBu. CnegoBaTernHo cblumMTe 060CHOBKYM, n3noxeHun B D.1. Aktuu, morat ga 6baat NpunoXeHun oTHOBO 3a NacmBuUTe.

Bbnpeku ye npuHumnuTe, 3anoxeHn B MCC 12, ce Bb3npuemar oT HacTosLwaTa perynatopHa pamka Ha l1ll, 3a aa ce n3berHat Bb3MOXHM
HeJopas3yMeHUs1 MO OTHOLLEHME Ha TbIIKyBaHeTO U npunaraHeTo Ha MCC 12, B pernamenTa [l n3pnyHoO ce MosicHABA, Ye BCUYKM
pedepeHTHM CTOMHOCTW, Ha KOUTO ce Gasvpa onpefensiHeTo Ha OTCPOYeHWTEe AaHbuu, TpsabBa ga 6baaT M3UMCnsBaHM CbITIacHO
oueHkarta [ll, a He no npaBunarta Ha MC®O.
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Cnopep perynatopHarta pamka [natexocnocobHocT || oTcpovennTte gaHbyHM nacusu B 6anaHca no [ll, npeactaBnasalim cymata Ha
nnaTuMusi KOprnopaTyBeH AaHbk 3a 6bAeLLy neproam No oTHOLEHUe Ha obnaraeMute BpEMEHHU pPasnukv, ce Npu3HaBaT Mo OTHOLLeHue
Ha yabpXaHUTe BPEMEHHN pasnukn’ 1 ce onpeaensT Ha 6asaTta Ha pasnukMTe Mexay CTOMHOCTUTE, NPUNMCcaHy Ha akTUBUTE U NacuBuTe
(mpusHath 1 oueHeHun cnopepq Yn. 75-86 ot J11 -[P) 1 cTOMHOCTUTE, NPUNNCAHN Ha akTUBUTE W MacuBUTE, NPU3HATM U OLEHEHU 3a
OaHBbYHU Lienu.

TbI KaTO AaHBKLT Ha MECTHO HMBO CE U3YMCISIBA EXErodHO, HUe JonyckamMe, Ye KparHUAT CpoK e B kpas Ha 2022 roamHa.

B cneppawara tabnuua ce npaBu nogpobHa pa3buBka cnoped xapaktepa Ha AaHbuute no GanaHcoBM NO3vUMK, U3TOYHULM Ha
OTCPOYEHMN JaHbLM:

Ml 6anaHcoBa No3uums (Xun.nB.) OOA oan

[Opyru nHesectTuuum 19.234 (12.362)
Baemanus n 3agbmkeHms 64 -
3acTpaxoBaTenHu pe3epsu 1 CymMu, LieMpaHu Ha npe3acTpaxoBaTenu ot ) (77.973)
3acTpaxoBaTenH1Te pe3epau

OTROXEHWN aKBU3ULMOHHN 33 bIMKEHUsI 17 -
[Opyru pesepsu 280 -
[pyrn akTvBmM 1 Nacuem, HeynomeHaTm - (6)
HeTtupaHe (19.595) 19.595
O6uwo - (70.746)

B 6anaHca no Mil OTCpOYEeHUTE JaHBbYHN NAacuBU Bb3HUKBAT OT PA3JIMKNTE MeXay:

= CTOMHOCTTA, NpuUMnMcaHa Ha akTMB U NacuB 3a AaHbYHU Lenv u
= HeliHaTa CTOMHOCT B CbOTBETCTBME C NMPUHLMNMTE Ha lMnaTexocnocobHocT .

3a usyucnsaBaHe Ha CTOMHOCTTa Ha OTCpoOYeHUTe aHbun Tpﬂ6Ba Oa ce OT4UTa BCAKO HECHOTBETCTBME Mexay cToMHocTTa oT banaHca
no MNil Ha aHanuaupaHute aKkTuBWU/MacmBu 1 CbOTBETHaTa MM CTOMHOCT 3a AaHbYHU Lienu.

OTtcpoueH ganbyeH nacus (OLfM) e npu3HaBaHETO Ha JAHBYHO 3aAbIDKEHME, KOeTo TpsbBa Aa Obae 3annaTeHo Ha No-KbCeH eTan
nopagu Beye npenBuaeHa B MkoOHOMUYeckus 6anaHc 6baelta nevanba. Tasm nevanba (T.e. pasnvkata Mexay nasapHaTta CTOMHOCT 1
CYeTOBOAHAaTa CTOWHOCT) BOAM A0 YBENMYaBaHe Ha HeTHaTa CTOMHOCT Ha aktusa. O[] ce npusHaBa 3a HepeanuanpaH obnaraem Npuxog,
KakbBTO € yBEnM4YeHMeTO Ha CTOMHOCTTa Ha (DMHAHCOBWS aKTUB UMW HamarnsiBaHe Ha CTOMHOCTTa Ha TEXHWYECKUTE pe3epBu npu
npeMrHaBaHe OoT CHeTOBOAHA KbM Na3apHa CTOMHOCT.

BbB Bpb3ka C obnaraemuTe BpeMeHHU pasfinku MCC 12 rnacum, ye npeanpuATUeTo crenBa Aa npusHaBa OTCPOYEeHUA JaHbYeH NacuB 3a
BCUYKM obnaraemu BPeMEeHHN pPasrikn C HAKOJTKO U3KITHOYEHUA.

CreupanHo no OTHOLIEHWE Ha MHBECTULIMM B AbLUEPHU APYKECTBA, acoLmmpaHy NpeanpusaTus U OSrnoBe B CbBMECTHU MpeanpusaTms
cbrnacHo MCC 12, naparpad 39 npeanpusTMeTo MpuaHaBa OTCPOYEH AaHbyeH MacvB 3a BCUYKM OGraraeMu BPEMEHHU Pasfviku,
CBBbP3aHu C MHBECTULIMM B AbLLEPHU NPEANPUATUSA, KITOHOBE, acoLMUpaHi NPEANPUATUS UMK y4acTUA B CbBMECTHMU NPEANPUATUS, OCBEH
[0 CTerneHTa, A0 KOATO Ca U3MbIHEHW 1 ABETE ON1CcaHu Mo-4oMy YCIoBYs:

- npegnpuaTneTo Maika, WHBECTUTOPBHT UMK CbAPYXXHUKBLT € B CbCTOAHUE a KOHTPOJMpa BpeMeTo Ha O6paTHOTO nposasrieHne Ha
BpeMeHHaTa pasnuka; u
= ChbLLeCTByBa BEPOATHOCT BpeMeHHaTa pasfiMka ga He ce nossn OTHOBO B npeasnammo 6b,u,eu.|,e.

[encTBuTENHO, Tbil KaTo NPEeAnpUATMETO Mallka KOHTponvpa nonuThkaTa Ha CBOETO AbLUepHO NpeanpuAaTUME Mo OTHOLLUEHUE Ha
OVBUOEHTUTE, TO € B CbCTOsIHME [a KOHTponMpa BpeMeTo Ha 06paTHO NposiBieHUe Ha BPEMEHHUTE pasfnnku, CBbp3aHu C MHBECTULMATA
(BKINIOYUTENHO BPEMEHHWUTE pasnvkK, Bb3HMKBALLM He camo OT HepasnpedeneHu nevandu, HO U OT KypcoBu pasnuku). OcBeH ToBa B
rnoBeYeTo criyyam He 61 GUo NpakTUYHO Aa ce onpeaeny pa3MepbT Ha AaHbUMTe BbPXY A0X0AA, KOUTO Wwe 6baaTt AbMKMMKM, KoraTo
BpeMeHHaTa pasnuka ce nposisu obpaTtHo. Mopaau Ta3u NpuyrHa, koraTo NpeanpuUATMETO Malika e onpeaenuno, Ye Tasv neyanba Hama
na ce pasnpegenst B 0603p1mMo 6baeLle, To He Npu3HaBa OTCPOYeH AaHbyeH nacuB B 6anaHca no il

C Apyrn oymMmu, 3actpaxoBatesriHuTe U npes3actpaxoBaTtesiHuTe npeanpuaTtua B rpynarta Kato Udaso He Npu3HaBat OTCPOYEeHU OaHbYHU
nacumeu, CBbpP3aHM C UHBECTULIMKX B APYTO NpeanpuaTmne oT rpynarta, ako ToBa npeanpuaTtue cHuta, 4e HepeanusnmpaHuaT 4oxon OT AAN10BU

’ BpemeHHa pasnuka e pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha akTUB U nacue B 6anaHca U HeroBaTta JAaHb4yHa OCHOBA.
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yyacTusi B rpynata Hama Aa 6bae peanvampaH B 0603pumo 6baelue?. To3n Noaxos e Bb3npueT 3a BCUYKU IPYMNOBY UHBECTULMN (SbLLEPHM
LAPYXECTBA, acoLMMpaHn NpeanpusiTusi 1 AsnoBe B CbBMECTHU MPEAnpUsiTUs).

®UNHAHCOBU 3AADBITKEHUA (BKNIOYUTENHO NOAYNHEHU SAOBINKEHUA)

[Mpu3HaBaHeTO 1 oueHKkaTa Ha huHaHcoBuTe 3aabrmkeHust Ha ku My Pu no Ml ce nssbplueat cbrnacHo cnegHnte MCoOO:

MCC 39 — ®rHaHCOBM UHCTPYMEHTU: NMPU3HABaHe 1 OLeHKa, NpeaBwkaa, Ye Ha hmHaHCOBUTE 3aabimkeHns Tpabea fa 6bae npuganeHo
3HaveHneTo no Todka 11 ot MCC 32 — PuHaAHCOBM MHCTPYMEHTU: NpeaAcTaBsaHe, KoraTo e onpefeneHo, Ye MHaHCOBMAT Nacue € nacwus,
KOMTO e:

= JloroBOpHO 3afbIMKeHMe:
o  [la ce npegocTaBsaT napnyHu cpeactsa unu Apyr VHAHCOB aKTUB Ha APYro NpeanpusTue; unm
o  [a ce pasMeHsT (hMHAHCOBW aKTMBW UNW PUHAHCOBM 3a4bIMKEHVS C APYTO NPeanpuaTue npu yCrosusi, KOUTO
ca eBeHTyasnHo HebnaronpusaTHK 3a ToBa NpeanpusTUe; Unn
= [JloroBop, KonTo we 6bae nnn moxe Aa 6bae U3nbiiHEH CbC COOCTBEHN KanUTarnoBy NHCTPYMEHTY Ha MPEANPUATUETO U €:
o  HepepwuBart, 3a KOWTO NpeanpuATUETO € 1N Moxe Aa bbae 3aabimkeHo Aa NpefocTaBy NpoMeHnuB 6poit oT
cobCTBEHNTE KanuTanoBy UHCTPYMEHTU Ha NPeanpuUsaTUETO; Unn
o  [epuBarT, KOMTO e unn Moxe Aa 6bae ypeaeH Mo Apyr Ha4yuH, OCBEH Ypes3 pasMsiHa Ha pukcupaHa napuyiHa
cyma wnu Apyr uHaHCOB akTMB 3a dMKCuMpaH Opoll OT COOCTBEHWTE KanwuTanoBW WHCTPYMEHTW Ha
OpyxectBoTo. 3a Ta3uW uen cobCTBEHUTE KanuTanoBW WHCTPYMEHTM Ha NpeanpusaTMeTo He BKYBaT
VHCTPYMEHTH, KOoUTo camu no cebe cu ca gorosopu 3a 6bAeLlo nonyyaBaHe WM [ocTaBka Ha COBCTBEHM
KanuTanoBu UHCTPYMEHTW Ha NpeanpusTUeTo

Cnegpawyre ab3aum cblyo ce otHacaT 4o MCPO 9 — GUHAHCOBM MHCTPYMEHTH, KOWTO AeUHMPa CbBPEMEHHUTE MPUHLMMK, KOUTO
TpabBa aa 6baat creasaHu Npu onpeaensHe Ha crnpaBeanueaTa CTOMHOCT Ha (PMHAHCOBUTE 3a4bIKEHUS.

OueHka

3a fa rapaHTupa CbOoTBETCTBME C NpuHLUmMnuTe Ha [MNnaTtexocnocobHocT Il, J11 — [P Hanara 3agbimkeHnsaTa, BKIIOYUTENHO (huHaHCOBUTE,
na 6baaT oueHeHM Mo cnpaBennnBa CTOMHOCT 6e3 KopeKkLms 3a NpoMsiHa B coOcTBeHaTa KpeauTHa No3uums Ha 3acTpaxoBaTenHoTo/
npesacTpaxoBaTenHoTo NpeanpusaTue.

3a fa Moe NPUHUMNBT 3a OLeHKa No cnpaeeanvea cTolMHoCT cbrnacHo J11 — [IP ga otroBapst Ha MC®O 13, meTogumkaTa 3a oLeHka Ha
crnpaBennBaTa CTOMHOCT Ha akTMB MUIK NacuB TpsibBa 4a ce OCHOBaBa Ha CNeAHUTE NOAX0oaM:

= Mooxon Ha 6asa Tekylla nasapHa LeHa (Noaxod no nogpasbupaHe): To3u NoAXOo[ Ce OCHOBaBa Ha BeYe HaNUYHW LIeHW npu
obunyanHn CAenku, KOUTO ca CbC CaMOCTOSITENEH U3TOYHMK (KOTMPaHW NasapHX LLeHU Ha akTUBHU Nasapw).

= [logxon 3a MOAENHO OLEHsIBaHE: TOBa € BCsSka TEXHUKA 3a OLleHKa - CpaBHEHMe, ekcTpanonauust Uiy Opyro MsyucrieHue,
[OKOIKOTO € Bb3MOXHO Ha GasaTa Ha nasapHWTe JaHHM (MakCMMariHO U3Mnof3BaHe Ha nasapHy BXOASLUM AaHHW, MUHUMANHO
13non3BaHe Ha HeHabnaaeMm BXOAALWM AaHHK).

|.|.||O ce oTHacs A0 3agbmkeHusTa, lNnatexocrnocobHocT |l BbBexAa AOMBMHUTENHO M3WUCKBaHE 3a Bb3npMemaHe Ha OuUeHKa Ha
cnpasegnuneata cToHOCT 6e3 kakBaTo M Jda 6uno KOpekuua B cobcTBeHaTa KpeauTHa nosuvuna Ha 3aCTanOBaTeJ'IHOTO/
npes3acTtpaxoBaTesniHoTo npeanpudaTune.

CwvrnacHo MC®O 9, pasmepbT Ha NpomsiHaTa B CnpaBeanvBaTa CTOMHOCT Ha (OMHAHCOBUSA MAcuB, KOMTO CE ObIDKU HA NMPOMEHUTE B
KpeouTHaTa nosuuys Ha To3u nacue® Tpsibea na 6bae onpeaeneHa:

= KaTto pasmep Ha nMpoMsiHaTa B HerosaTta CripaBednMBa CTOWHOCT, KOATO He Ce AbIIKM Ha MPOMEHU B MasapHWTE YCroBWS,
nopaskaalliv rnasapeH puck, unm

=  C nomouiTa Ha anTepHaTUBEH MeTof, KOWTO NMpeanpuATUETO cuMTa, Ye NpeacTaBsi No-A0CTOBEPHO pasmepa Ha npomsiHaTta B
crpaBeasivBaTa CTOMHOCT Ha nacyviBa (KOATO ce AbKM Ha NPOMEHMU B HEMOBUS KDEAWUTEH PUCK).

®duHaHCcoOBUTE 3aAbITNKEHWS], OLIeHEHU N0 aMopTU3upaHa cTonHocT cbrnacHo MCC 39, ce oueHsBaT no cnpaBeAnuBa CTOMHOCT
3a 6anaHca no Mnarexocnoco6HocT Il cbrnacHo Yn. 75 (1) ot 11 - AP.

Mpwv oueHkaTa Ha hUHaAHCOBUTE 3aAbIKeHNs AedUHULMSATA Ha cnipaBefnueaTta ctoHocT Ha MCC 39 e B CbOTBETCTBME C NPUHLIMMA Ha
MnaTexocnocobHocT |l, konTo oTuMTa hakTa, Ye:

= MogxonobT 3a M3uMCnsiBaHe Ha cnpaBeAnvBaTta CTOMHOCT Mpu npusHaBaHe, 3anoxeH B MCC 39, e nobpo npeacraBsiHe Ha
MKOHOMMYeckaTa CTOMHOCT Npv npuaHaBaHe B 6anaHca no MnaTtexocnoco6HocT II;

8 CHLLUOTO 3aKMoYeHNe BaXW 3a UHBECTULIMUTE B KITOHOBE.

9 CuvrnacHo MC®O 9, naparpad B5.7.16 n cneasawums
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= MogxonbT 3a M3dMcnsBaHe Ha crnpasBegnuBaTa ctonHocT cnoped MCC 39 3a nocnegpalla oleHka e 4o6po npeacTtaBsHe Ha
MKOHOMMYecKaTa CTOMHOCT B 6anaHca no lNMnatexocnocobHocT |, eAMHCTBEHO 1M cCaMo KoraTo NpoMeHUTe B COBCTBEHMS KpeauTeH
PEVTUHT He ca B3eTu npensua. [okaTo NpOMeHUTE B COOCTBEHUSI KpeaUTEH PEUTUHT BIUASIT HA CTOMHOCTTA, U3YMCreHa cnopen
MCC 39, Te TpsibBa fa 6baaT envMuHUpaHK B oLeHkaTa no MNnartexocnoco6HocT .

[xun Mu MpesactpaxoBaHe EA[] e knacuduuympano BanyTHUTe cyanoBe 1 hopybpan kaTto huHaHCOBU 3agbimkeHust kbm 31.12.2022 r.
CnepBawara Tabnuua npeacTaBs AepvBaTuTe 3a XedXupaHe rno cnpaBeinvBa CTOMHOCT (XUI.MB.).

2022r. 2020 r.
HomuHanH HomuHanH
AkTus Macus . AxTnse Macus -

a CTonHoCT a CToMHoCT
BanyTHu kpaTkoCpoYHM cyanose 14.772 (1.342) 474.018 15.914 (3.464) 757.213
BanyTHm KpaTkoCPOHHM 148 0 15.797 130 (1.211) (57.419)
opyban
Oo6wo 14.920 (1.342) 489.815 16.044 (4.675) 699.794

[xn Mun Pn e n3nonssa gepuBaTvBHU (DUHAHCOBU MHCTPYMEHTU, KaTO MHCTPYMEHTU 3a XepKupaHe Ha HeO4YaKBaHW OBWXEHUA Ha
crnpaBegnueBata CTOMHOCT Ha XeMKUpaHUTe Nno3nummn BbB Bpb3ka C NPOMEHUTE Ha BasnyTHUTE KypcoBe B KOUTO Te Ca AEHOMUHUPaHW.

SAOBIDKEHUA  (BACTPAXOBATEIJHW, NMPE3ACTPAXOBATEJIHN, TbPrOBCKWU,
PA3JIN4YHU OT BACTPAXOBAHE)

Kakto otbenszaxme B D B3EMAHUA (BACTPAXOBATEJIHW, MPE3ACTPAXOBATEJIHU, TbPIOBCKW, PASNINMYHU OT
3ACTPAXOBAHE), kbm 31.12.2022 r., [pyeCcTBOTO NpeAcTaBsi B3EMaHUsi Y 3a4bIMKEHUS MO NPOMOPLMOHANHM 3acTpaxoBaTenHu

[JOrOBOPY CbC CBOWTE LIEAEHTM CBbP3aHy NnLa Ha HETEH NMPUHLMI, KOETO € PaBHO Ha MPeACTaBsAHETO Ha HeTHaTa Gasa B oTyeTa no
MC®O 3a 2022 .

Mopagw kpaTkaTa gtopauust U MaTypuTeT U nuncata Ha O4YakBaHU NIMXBEHU NapWYHU MOTOLM, 3acTpaxoBaTeSlHUTE 3adbIDKEHUS He
NnpeacTaBnsaBaT CbLeCTBEHA NpomsiHa B oueHkaTa no [l ot 3akoHoycTaHoBeHuTe otyeTu no [ll. Han-o6wo ce npuema, 4ye 3a oueHka
no [ll ce nsnonasa amoptuampaHaTa ctonHoct no MC®O.

3aabnxeHus no npe3acTtpaxoBaTesiHu goroBopu (XM.H.HB)

Mpe3acTpaxoBaTtenHuUTe 3aabiMKEeHUA 3a LienuTe Ha MnatexocnocoGHocT Il ca cnegHuTe:

31.12.2022 31.12.2021
3aabrkeHrs No akTUBHO Npe3acTpaxoBaHe 123.618 380.674
3agbimKeHUst No NacyMBHO Npe3acTpaxoBaHe 10.205 26.120
3aabrkeHus No npesacTpaxoBaTenHo NOCPeaAHNYECTBO 410 501
3agbimkeHnst No npesacTpaxoBaTesiH KOMUCUMOHN - 7.873
Oo6wo 134.233 415.168

CnpaBeanvBata CToOMHOCT e 6nu3ka Ao 6anaHcoBaTa CTOMHOCT Ha Npe3acTpaxoBaTenHUTe 3a4bIDKeHNs MOpaay TEXHUS KpaTKOCPOYEH
xapakTep.

D.4. AJNTEPHATUBHW METOAU 3A OLIEHKA

D.4.1. AKTUBH

Mo oTHOLWEHME Ha odmumanHaTa oueHka Ha AaHHuTe no [l Moxe fa ce kaxe, Ye HIMa 3Ha4YMTENHU MPOMEHUN B U3MON3BaHUTE MOLENN
3a OLleHKa 1 BXxoasawmTe AaHHM 3a Tax. KaTto uano tpséea fa ce otbenexu, Ye ronsima yact OT nopTdenna oT akTueu Ha EBponevickute
3acTpaxoBaTenHu 1 npesacTpaxoBaTenHy NpeanpuaTusl ce NpM3Hasa Mo cnpaseanmBa CToMHOCT cbrmacHo MC®O, OnpegensiHeTo Ha
nasapHaTa CTOMHOCT Ce M3BbPLLUBA [MaBHO C MOMOLLTA Ha Na3apHUTE KOTUPOBKU.

,upy)KeCTBOTO He u3nonsea Apyrn antepHatuBHM MeTOAM 3a OLeHKa Ha aKTuBute, pasrindHn OT ropeonncaHuTe B CbOTBETHUTE
nogpasgenu.
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D.4.2. NACUBU

[pyXecTBOTO He M3ronaea APYrM anTepHaTVBHW METOAM 3a OLeHKa Ha MacuBWUTe, PasfMyHKU OT rOpeornucaHuTe B CbOTBETHUTE
noapasaenu.

D.5. AOOMBJIHUTENHA UHOPOPMALIUA

Hama gpyra nHdopmauums, kosTo Aa 6bae onoBecTeHa B TO3M pa3gen.
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MpunoxeHue

KOJIMYMECTBEHU CINMPABKU HA HABO MNMPEANPUATUE (B XWUI1. J1B.)

BanaHc - aktusu

(xwn. n.) CroitHocT
T Mnarexocnoco6HocT |l
AxTVBN
0
HematepuanHu aktiau
OTCpoYEHN fiaHbYHI aKTUBK 0
M3nuLsk 0T neHCHoHHM obesLLeTerns 0
Hepapuxima cobCTBEHOCT, MaLLMHN 1 CbOPBXEHNS], MPUTEXaBaH 3a COBCTBEHO NON3BaHe 81,752
WUHBecTULMM (pa3nnyHK OT aKTUBM, AbPXKaHM 3a 00BLP3aHN C UHAEKC U C AANOBE B UHBECTULMOHEH hoHA 2.403.680
porosopw)
Henpwxuma cobeTBEHOCT (pasnnyHa oT Tasn 3a COBCTBEHO Nos3BaHe) 0
297.735
[snoBw y4acTvst B CBbP3aHN NpesnpusiTiis, BKITKOYMTENHO Y4acTus
Kanumanogu uHcmpymermu 126,756
8.634
KanutanoBsu MHCTPYMEHTU - TbpryBaHu Ha doHoBaTa 6opca
120.124
Kanutanosu MHCTPYMEHTU - HETbPryBaHM Ha hoHaoBaTa bopca
Obnueayuu 1.679.339
[bpxaBHu obnuraumum 1.460.147
Kopnopatusru obnuraumm 399115
20.077
CTpykTypMpanmn obnurauum
Ob6e3neyeHm LEeHHN KHKa 0
MpennpusTiS 3a KONEKTUBHO MHBECTMPaHe 82650
[epusatn 14920
278
[lenoanTu, pasninyHm OT NapuyHu eKBUBANEHTH
JPYIY UHBECTULUMN 0
AKTMBM, TbpKaHW 3a 00BBP3aHM C MHAEKC 1 C ASNOBE B MHBECTULMOHEH (DOHA [OrOBOPH 0
3aemu u unotekm 165.520
3aemu no nonuuy 0
3aemu 1 UnoTeku 3a uandeckm nmua 0
165.520
Lpyrv 3aemn v noTeku
152.186
lMpe3acTpaxoBaTenHu Bb3CTaHOBABaHMS OT:
152.186
ObuyosactpaxoBaHe 1 3apaBHO nofobHo Ha ObLlo3acTpaxoBaHe
O6wo3actpaxoBaHe 6e3 3apaBHO 152.185
881

3apaBHo nofobHo Ha OBuio3acTpaxoBaHe
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YKusotosacTpaxosaHe 1 3gpaBHo nofobHo Ha XKusoTo3acTpaxoBaHe, 6e3 3apaBHO 1 06BBP3aHN C MHAEKC 0
W C [AnoBe B MHBECTULMOHEH ()OHA AOTOBOPY
0
3apaBHo nogobHo Ha XKrBoTo3acTpaxoBaHe
YKunsoTo3acTpaxoBaHe 6e3 3apaBHO 1 06BbP3aHN C MHAEKC W C AANOBE B MHBECTULMOHEH (POHA 0
A0roBopy
0
YKuBoTosacTpaxoBaHe 06Bbp3aHN C MHAEKC W C AANOBE B MHBECTULIMOHEH (HOHA JOTOBOPH
446
[lenos3ntn KeM LiefeHTy
111.125
(Mpe)3acTpaxoBaTenHn B3eMaHus 1 B3eMaHUs OT NOCPEHULA
B3emaHus no nacuBHO Npe3acTpaxoBaHe 23310
1.933
BsemaHus (TbproBckm, HesacTpaxoBaTenHi)
CobcTBeHM aKumm (NpUTexaBaHm Npsko) 0
Cymu, ABbIKMMM N0 OTHOLLIEHWE Ha NO3ULMK OT COBCTBEHM CPEACTBA UMW HaYaneH kanuTan, NouUCKaHu, Ho BCe 0
oLl HeuannaTteru
54.127
MapuyHK cpeacTBa 1 NapuyHN eKBIMBANEHTU
27.541
Bcwuku apyri akTuBM, KOUTO He Ca NOCOYEHU Apyrage
2.912.438

06L0 aKTUBK

76



bxn Mun MNpesactpaxoaHe EA[l - OueHka 3a Lenute Ha nnaTexocnocobHocTTa

BanaHc - nacueu

(e CroitHocT
o lMnatexocnoco6HocT |l
MMacueu
703.564
TexHuyecku pesepsu — O6Li0 3acTpaxoBaHe
662.979
TexHuyecku pesepsy - O6uio03acTpaxoBaHe (6e3 3apaBHO )
TexHU4eckn pe3epBu M3HUCIIEHN CbBKYMHO
Hait-nobpa nporHoaHa oLeHka 573091
[lobaska 3a puck 80.889
40.584
TexHuyecku pesepBy - 3apaBHO (Mogo6HO Ha 06O 3acTpaxoBaHe)
TexHn4eckn pe3epBu M3YUCIEHN CHBKYMHO 0
Hait-pobpa nporHoaHa oLeHka ser2
[lobaBka 3a puck 1862
TexHuyecku pesepsu - )KnBoTozacTpaxoBaHe (6e3 00BbP3aHN € MHAEKC U C AANOBE B MHBECTULIMOHEH 99.359
¢oHa gorosopwm)
0
TexHuyecku pesepBH - 3apaBHO (NoAo6HO Ha XKuBoTO3acTpaxoBaHe)
TexH14eckn pe3epBu M3YUCIIEHN CBBKYMHO 0
. 0
Hait-pobpa nporHoaHa oLeHka
0
AobaBka 3a puck
TexHuyecku pesepsy - )KuBotozacTpaxoBaHe (6e3 3apaBHO M 06BBP3aHM C UHAEGKC U C AANOBE B 99.359
MHBECTULMOHEH hoHA JoroBopH)
TexHU4eckn pe3epBu M3YUCTIEHN CbBKYMHO
Hait-nobpa nporHo3Ha oLeHka 95.3%
[obaBka 3a puck 4004
TexHnueckn pesepBy - 00BbP3aHN C MHAEKC U C AANOBE B MHBECTULIMOHEH (hOHA AOTOBOPM 0
TexHN4eckn pe3epBu M3YUCIIEHN CHBKYMHO 0
Hait-pobpa nporHoaHa oLeHka 0
[obaBka 3a puck 0
YcnoBHU nacuem 0
Pe3epsu, pasninyHn oT TEXHUYECKN PE3epBu 0
3abmKeHNst No NEHCNOHHM 06e3LLeTeHus 0
[leno3ntu OT npesacTpaxoBaTtenu 0
OTCpoyeHn faHbuHI nacvBu 70746
[HepvBaty 1342
[lbnrose KbM KpEAUTHU UHCTUTYLIN 4
®uHaHCOBM NacvBK pasnyHK oT [IbnroBe KbM KDeAUTHU MHCTUTYLMM o7
(Mpe)3acTpaxoBaTenHn 3aAbIMKEHUS 1 334 bIKEHUS KbM MOCPEAHULM 123617
10.205
3afbIKeHNst N0 NacyBHO Npe3acTpaxoBaHe
21.459

3agbrmkeHNs (TbProBCkY, HE3aCTpaxoBaTenHm)
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0

MogunHeHn nacueu
lMogumHeHu nacuem, kouTo He ca B OCHOBHM COBCTBEH CpeacTBa 0
[MogunHeHu nacveu B OCHOBHYM COBCTBEHN CpeacTBa 0
Beuuky pyr nacuem, KOUTO He Ca NOCOYeHU Apyraae 410
061wwo nacuBu 1030762
1.881.675

MpeBulLEeHNE Ha aKTUBUTE Haf nNacuBUTe
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BanaHc - akTuBu, npeacTaBeHu cbrnacHo Mnatexocnoco6Hoct Il 1 MCHO

CroitHocT CTOIMHOCT (hHaHCOBM
(xun. nB.)
lMnatexocnoco6HocT |l oT4eTU
AkTVBI
HematepuanHu aktiau 0 0
OTCpOYEHN fiaHbYHM aKTUBM 0 4150
M3nursk oT neHcrnoHHM obesLLeTenus 0 0
81.752 82
Hepnswkuma cOBCTBEHOCT, MALLMHN 1 CHOPBXEHNS, MPUTEXABAHM 32 COBCTBEHO NON3BaHe
WHBecTLMM (pa3nnyHM OT aKTUBM, AbPXKaHU 32 06BLP3aHN C UHAEKC U C AANOBE B 2.403.680 2.401.248
MHBECTULMOHEH hoHA JoroBopH)
Henpwkima cobCTBEHOCT (pa3nuyHa OT Taan 3a CoBCTBEHO MonaBaHe) 0 0
[15noBw y4acTvist B CBbP3aHN NpeanpusiTiis, BKIKOYUTENHO y4acTus 2917135 215209
Kanumanosu uHcmpymermu 126.758 126.758
Kanutanosu MHCTPYMEHTU - TbpryBaHu Ha doHoBaTa 6opca 8634 8634
Kanutanosu MHCTPYMEHTU - HETbPryBaHu Ha choHaoBaTa bopca 120.124 120.124
O6ruzayul 1.879.339 1.879.339
[TbpkasHy obnuraLm 1.460.147 1.460.147
KopnopatusHu obnuravum 399115 399115
CTpykTypMpanm obnurawum 20017 20017
O6e3neyeHm LieHHM KHXa 0 0
MpennpusTAS 3a KONEKTUBHO MHBECTMPaHe 82650 162.744
[lepvaty 14.920 14.920
278 278
[lenoanTu, pasnnyHm OT NapU4HN eKBUBANEHTM
JPYIY UHBECTULUMN 0 0
aKTUBM, AibPXXaHu 3a 06BbP3aHu C MHAEKC U C ASNOBE B MHBECTULMOHEH (DOHL A0TOBOPH 0 0
33eMM 1 unoTekm 165.520 168.328
3aemu no nonvum 0 0
3aemu 1 unoTeku 3a huandeckn nuua 0 0
[pyru 3aemu v unoTexm 165.520 168.328
152.186 268.847
lMpe3acTpaxoBaTenHu Bb3CTaHOBABAHMS OT:
0O6uo3acTpaxoBaHe 1 3apaBHO nofobHo Ha ObLo3acTpaxoBaHe 152.186 268.847
O6wo3actpaxoBaHe 6e3 3apaBHo 152.185 268.847
3apaBHo nogobHo Ha ObLio3acTpaxoBaHe 881 0
JKusoto3acTpaxoBaHe 1 3apaBHo NofobHO Ha YKnBoTo3acTpaxoBaHe, 6e3 3apaBHoO w 0 0
06Bbp3aHM C MHAEKC M C ASNIOBE B MHBECTULMOHEH (DOHA AOTOBOPH
3apaBHO Nogo6HO Ha YK1BOTO3acTpaxoBaHe 0 0
YKuBoTosacTpaxoBaHe 6e3 3apaBHO 1 0BBBP3aHM C MHAEKC U C ASNOBE B 0 0
VHBECTULIMOHEH OHZ [10rOBOpU
0 0

)KI/IBOTOSaCTanOBaHe 06B'bp3aHVI C NHOEKC 1 C Aanose B UHBECTULMOHEH (*)OH}J1 norosopu
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446 446
[enoantn KbM LefeHTy
111.125 130.157
(Mpe)3acTpaxoBaTenHn B3eMaHus 1 B3eMaHUs OT MOCPeaHULM
B3emaHus no nacuBHO Npe3acTpaxoBaHe 23310 23306
1.933 1.933
B3emaHws (TbproBcki, He3acTpaxoBaTesHu)
CobcTBeHM akLum (MpuTexasaHu NPpsiko) 0 0
Cymu, DbKMMN MO OTHOLLIEHME Ha NO3uLK OT COGCTBEHM CPEACTBA MM HavarneH kanutan, 0 0
rnouckaHK, HO BCE OLLie HensnnaTeHu
54127 54.127
[MapuyHM cpeacTBa v NapuyHN eKBUBaNEHTH
Becuuky opyru akTiBm, KOUTO He ca MOcoueH apyrage 21541 9471
2.912.438 3.062.094

06Li0 aKTMBMU
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BanaHc - nacusu, npeactaBeHn cwurnacHo lMnatexocnoco6HocT Il u MCHO

CroitHocT CTOIMHOCT (hHaHCOBM
(xun.n..)
lMnatexocnocobHocT |l 0THETU
Macuau
703.564 1.663.908*
TexHuyecku pesepsu — OG0 3acTpaxoBaHe
TexHuuecku pesepsu — O6wWo 3acTpaxoBaHe (6e3 3apaBHO) 662.979 1.586.967
TexHU4eckn pe3epBu M3HUCIIEHN CHBKYMHO
Hait-nobpa nporHoaHa oLeHka 573091
[obaBka 3a puck 89889
40.584 66.940*
TexHuyecku pesepBy - 3apaBHO (nopo6HO Ha O6Lo 3acTpaxoBaHe)
TexHU4eckn pe3epBu M3YUCTIEHN CbBKYMHO 0
Hait-pobpa nporHoaHa oLeHka serz
[obaBka 3a puck 1.862
TexHuyecku pesepsu - )KnBoTosacTpaxoBaHe (6e3 00BbP3aHN € MHAEKC U C AANOBe B 99.359 4.402*
MHBECTULIMOHEH (hOHA [OroBOPM)
0
TexHuyecku pesepBH - 3apaBHO (NoAo6HO Ha XKMBoTO3acTpaxoBaHe)
TexHU4eckn pe3epBu M3YUCTIEHN CbBKYMHO 0
y 0
Hait-pobpa nporHo3Ha oLeHka
[obaBka 3a puck 0
TexHuyecku pesepsy - )KusotosactpaxoBaHe (6e3 3apaBHO M 06BBLP3aHM C MHAEGKC U 99.359 4.402
C AANoBe B MHBECTMLIMOHEH (DOHA JOrOBOPH)
TexHU4eckn pe3epBu M3YUCTIEHN CbBKYMHO
Hait-nobpa nporHo3Ha oLeHka 95,35
[obaBka 3a puck 4004,
TexHu4ecku pe3epBU - 06BbP3aHN C MHAEKC U C AANOBE B MHBECTULIMOHEH (hOHA, 0
[0roBOpH
TexHN4eckn pe3epBu M3HUCIIEHN CHBKYMHO 0
Hait-pobpa nporHoaHa oLeHka 0
[obaBka 3a puck 0
YcrnoBHY nacuem 0 0
Pe3epBi, pasnnyHm OT TEXHUYECKN PE3EPBY 0 0
3abIKeHnst No NEHCUOHHM 06e3LLEeTeHNs 0 0
[lenoautyn oT npesacTpaxosaTtenu 0 0
70.746 0
OTCpoYeHn fiaHbuHI NacvBu
[lepusatu 1.342 1.342
4 4
[Ibnroe KbM KpeauTHN MHCTUTYLMM
57 57

®rHaHCOoBM NacvBK pasnuyHn oT bnroBe KbM KpeanTHU NHCTUTYLNN
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(Mpe)3acTpaxoBaTenHn 3aabIMKEHNS U 3aAbIMKEHUS KbM MOCPEAHULM 123617 142,649
3agbmKkeHns no NacyBHO NpesacTpaxoBaHe 10.205 10.200
3ambmkeHns (TbProBCky, He3acTpaxoBaTenHu) 21459 21459
MopunHenn nacueu 0 0
[MoaunHeH nacueK, konto He ca B OCHOBHM COBCTBEHM CPeACTBa 0 0
MopunHerm nacveu B OcHOBHK cOBCTBEHM CpeacTBa 0 0
Beuuku apyru nacusm, KOUTO He Ca NOCOYEHM Apyrage 410 28891
061110 nacuem 1.030.762 1.856.911
1.881.675 1.205.183

MpeBulLEeHNe Ha aKTUBUTE Haf NacuBuUTe

*[pedcmaseHama uH¢popmauyusi 8 korioHa CmoliHocm ¢huHaHcosu omyemu no MC®O ce cbdbpxa 8 KonudecmeeHume cripasku Kbm
31.12.2022 e.
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TexHu4YecKkn pesepBu - 060 3acTpaxoBaHe (1/2)

(xun. nB.) [Tpsiko 1 NpUeTo NPONOPLIMOHANHO Npe3acTpaxoBaHe
3actpaxoB  3acTpaxoBaHe
SacTpaxosat 3acTpaxoBaH aHe BLB Ha paxaaricka 3ac§pgxrgaaH aB,\I:;) pﬁﬁiho MwmywecTse- KpeauTHo n
€ BbB Bpb3ka P Bpb3Ka C OTFOBOPHOCT P 4 yu Obuwo pea
€ BbB Bpb3ka € BbB Bpb3ka " HO rapaHLMOoHHO
c obeswete BbB BPb3Ka C 3acTpaxoBa-
ChC 3almTa C MOTOPHM TPaHCMOPTHO ~ 3acTpaxosa- 3acTpaxoBa-
MeAULIMHCKM HVe Ha MOTOPH ¥ He
Ha JoxoauTe MPeBo3HM 3acTpaxoBa- He He
pasxoau paboTHNLM NpeBo3HK cpencrea e
e CcpescTBa P
TexHWYeckn pe3epBu U3YMCNEHN CHBKYMHO
O6LL0 Bb3CTaHOBABAHNS OT
npe3sactpaxoaHe/CCLIAM3P v npesactpaxoBaHe ¢
OrpaHu4eHo noemaHe Ha puck Cres Kopekuusita 3a
oyakBaHuTe 3arybu nopaan Heu3nbiHEHe OT CTpaHa Ha
KOHTpareHTa, cBbp3aHi ¢ TP, 34nCneHn CbBKYNHO
TeXHUYECKN pe3epBy, U3YUCIEHN KaTo CyMa OT Haii-
AobGpaTa NporHo3Ha oLieHKa 1 fobaBkaTa 3a puck
Hain-pobpa nporHosHa oueHka
Mpemuiiin pesepsm
BpyTHo - O6Lo -15 -7.922 -35.207 -21.390 -12.992 -107.785 -66.752 11.249
0610 Bb3cTaHoBsBaHe oT npesacTtpaxosaHe/CCLIAM3P
11 Npe3acTpaxoBaHe ¢ OrpaHN4YeHo NoemaHe Ha puck crer, 49 1467 12,633
KopeKuusiTa 3a 04aKBaHWUTE 3arybu nopaaym Heu3mbiHeHue ot ) )
CTpaHa Ha KoHTpareHTa
Hetho Hail-noGpa nporHo3na oLeKka Ka npemuitHnTe 15 7922 -35.207 -21.390 -12.992 -107.834 -65.284 1326
pesepBu
Pe3epBu 3a npeteHumMm
BpyTHo - ObLwo 0 45.831 273.616 40.180 17.371 216.482 166.035 14.038
Bb3acTaHoBsBaHWs OT Mpe3acTpaxoBaHe ( C U3KIHHEHe
Ha CCLIAM3P 1 npe3acTpaxoBaHe C OrpaHM4eHo noemMaHe Ha -2.577 -5.637 77 -20.689 -325 14.068
PUCK) criefl KopekLmsiTa 3a 04akBaHuTe 3arybu
HetHo Hail-noGpa nporHosHa olieHka Ha pe3epeuTe 2a 0 45.830 276.194 45817 17.294 237175 166.360 25
npeTeHuum
06wwo Hait-gobpa NPorHo3Ha oLeHka - GpyTo -15 37.908 238.409 18.789 4.379 108.696 99.284 25.287
06wwo Hai-pobpa NPOrHo3Ha OLEHKa - HEeTO -15 37.908 240.986 24426 4.302 129.342 101.076 -1.301
[o6aBka 3a puck 0 1.703 23.493 4150 2.091 10.034 13.203 2.857

Cyma OT NpexoAH! Mepku B TEXHUYECKUTE pe3epBU
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TexHu4eckn pesepsu, 34nUCTIEHN CbBKYNHO

Haii-go6pa nporHo3Ha oueHka

[oGaBka 3a puck

TexHuuecku pesepsu - 06LWO

TexHu4ecku pesepay - 060

-15

39.611

261.903

29.940

6.470

118.730

112.486

28.145

BbacTaHoBsBaHMS OT Npe3acTpaxoBaTenHi
noroBopu/CCLIAM3P v npesactpaxoBaHe ¢ orpaHnieHo
noemaHe Ha puCK Criefi KOPEeKLM 3a o4akBaHuTe 3arybum ot
HEM3MbIIHEHNE Ha KoHTpareHTa - 06w

-2.577

-5.637

77

-20.645

-1.792

26.588

TexHU4ECKN pe3epBi MUHYC Bb3CTAHOBSIBAHMS OT
npe3sactpaxosaHe/CCLIAMN3P v npesacTtpaxoBaHe ¢
OrpaHNYeHo noemaxe Ha puck- OBLyo

-15

39.611

264.480

28.579

6.393

139.376

114.279

1.556
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TexHuuyecku pesepBu - 06O 3acTpaxoBaHe (2/2)

(xun. nB.)

Mpsiko 1 NPUETO MPOMOPLMOHAITHO Npe3acTpaxoBaHe

MpueTo HenponopLyIoHaNHo Npe3acTpaxosaHe

3acTtpaxoBaHe
BbB BPb3Ka C
npaBHy
Pa3HOCKN

3acTtpaxoBaHe
BbB BPb3Ka C
OKa3BaHe Ha
nomoLy

3acTtpaxoBaHe
cpeLy pasHu
(h1HaHCOBM
3aryom

HenponopuvoHanHo
MOpCKO,
aBUaLMOHHO 1
TpaHCMOpTHO
3acTpaxoBaHe

HenponopuuoHanHo
3apaBHo
3acTpaxosaHe

HenponopuvoHanHa
3acTpaxoBka
3nononyka

HenponopuvoHanHo
MMYLLECTBEHO
3acTpaxosaHe

06wm
3afbIKeHNs Mo

obwo
3acTpaxoBaHe

TexHuyecku pesepBu U34UCTIEHU CbBKYNHO 0

OO0 Bb3CTaHOBABAHNS OT
npe3sactpaxoaHe/CCLIAM3P v npesacTtpaxoBaHe ¢
OrpaHW4eHO NoeMaHe Ha puck crie KopekuusiTa 3a
0o4akBaHuTe 3arybu nopaay HeusnbiHeHWe OT CTpaHa
Ha KOHTpareHTa, cBbp3aHm ¢ TP, M341cneHmn CbBKynHO

TexHu4ecku pe3epBu, U3YNCHIEHN KaTo Cyma oT Hau-
.qupaTa MPOrHo3Ha oueHka u pobaBkarta 3a PUCK

Hain-pobpa nporHosHa oueHka

Npemuitin pesepsu

BpyTHo - O6Lwo

-2.439

-316

631 -9.667 -1.249

-61.492

-316.607

0610 Bb3CTaHOBSBAHE OT
npesacTpaxoBaHe/CCLIAIM3P v npesactpaxoBaHe ¢
OrpaHn4eHo MoemaHe Ha puck cnef kopekumsTa 3a
ovakBaHuTe 3arybu nopaam HeU3mbHeHue oT CTpaHa
Ha KOHTpareHTa

-1.140 -124

-23.474

-13.582

HetHo Hain-go6pa nporHo3Ha oLieHka Ha
npeMUitHUTE pe3epBiu

-2.439

-316

631 -8.527 -1.125

-38.018

-303.025

PezepBu 3a npeTeHUMU

BpyTHo - O6Lwo

35

3.043

1.459 30.655 1.301

118.374

928.420

0610 Bb3CTaHOBSBaHE OT
npesacTpaxosaHe/CCLIAIM3P v npesactpaxoBaHe ¢
OrpaHiyeHo noemaHe Ha puck cref kopekuusTa 3a
0ovakBaHuTe 3arybu nopaan HeusmbiHeHe OT CTpaHa
Ha KOHTpareHTa

28.060 150

153.191

166.319

HeTHo Hait-go6pa nporHo3Ha oLeHka Ha pe3epBuTe
3a NpeTeHumm

35

3.043

1.459 2.838 1.151

-34.571

762.652

06wo Hait-no6pa nporHo3Ha oueHka - BpyTHo

-2.404

2.727

829 20.988 52

56.882

611.813

06wo Hait-no6pa nporHo3Ha oueHka - HeTHo

-2.404

2.727

829 -5.689 27

-72.588

459.627

[ob6aBka 3a puck

1M

115

159 16.433 257

17.144

91.751

Cyma OT NpexoAHN MepKn B TeXHUYECKUTE pe3epBu

TeXHUYeCKU pe3epBu, U3HUCIIEHN CbBKYNHO

Hait-nobpa nporHo3Ha oueHka

[lo6aBka 3a puck
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TexHu4ecku pesepem - 0610

TexHuueckn pesepsu - O6LL0

-2.293

2.843

988

37.421

309

74.026

703.564

Bb3cTaHoBsiBaHWS OT Npe3acTpaxoBaTesHu
noroBopu/CCLIAM3P v npesactpaxoBaHe ¢ orpaHnieHo
noemaHe Ha puck Criefl KopekLum 3a o4akBaHuTe 3arybu
OT HeW3MbIIHEHWE Ha KOHTpareHTa - 06w

26.677

25

129.470

152.186

TexHUYEckV pe3epBi MIHYC Bb3CTAHOBSIBAHNS OT
npe3sactpaxosaHe/CCLIAM3P v npesacTtpaxoBaHe ¢
OrpaH14eHo noemaHe Ha puck- OBLLo

-2.293

2.843

988

10.744

284

-55.444

551.378
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bxn Mun MNpesactpaxoaHe EA[l - OueHka 3a Lenute Ha nnaTexocnocobHocTTa

TexHU4YeCcKu pe3epBu - XMBOTO3acTpaxoBaHe

(xun. nB.)

AKTMBHO npe3acTpaxoBaHe

AHIONTETN OT
[ZI0roBOpY Mo

3acTpaxos 3aKgpaxosaH npueTo 060 O6uo
aHe e 06Bbp3aHo npesacTpaxo  (xMBOTO3aCTpax
AKTUBH vace s C/mAexcmc Hpyro BaHe 1 0BaHe pasnu4Ho
0 |')|leqan6aTa [OsnoBe B 3acTpaxoBaH CBBP3aHM OT 3/1paBHO
npesacTt WHBECTULIMOH € MO NpueTo CbC 3acTpaxoBaHe,
1o npueTo
paxosa NbesacToa €eH hoHA No npesactpaxo  3actpaxoBaT.  Bkn. O6Bbp3aHO
He g(osamf npueto BaHe (bpyTo)  3agbrxeHus, C asinose)
(BpyTo) npesacTpaxo pasnuyHu OT
Py BaHe (bpyTo) 3/1paBHO
3acTpaxoBaH
e (Bpyto)

TexHuueckn pe3epBu N3UNCIIEHN CHBKYMHO 0 0 0 0 0 0
06Lwo BbacTaHoBsBaHKSA OT npe3acTpaxoBaHe/CCLIAM3P 1 npesactpaxosaHe ¢
OrpaHU4YeHo noeMaHe Ha pUCK cref KopekumsiTa 3a o4akBaHuTe 3arybu nopagu 0 0 0 0 0 0
Heu3MbIHeHWe 0T CTPaHa Ha KOHTpareHTa, CBbp3anu ¢ TP, M3UNCnEHN CbBKYNHO
TexHuUuecku pe3epBu, U34UCNEHU KaTO CyMa OT Hal-AobpaTa NporHo3Ha
oLeHKa 1 aoGaBkarta 3a puck
Haii-go6pa nporHo3Ha oLeHka
BpyTHo - Haii-no6pa nporHo3Ha oueHka 95.355 0 0 0 0 95.355
061Lo Bb3cTaHoBsBaHe 0T npesacTtpaxosaHe/CCLIAM3P v npesacTpaxoBaHe ¢
OrpaHMYeHo NoeMaHe Ha pUCK cref KopekuusiTa 3a ovakeaHuTe 3arybu nopagu 0 0 0 0 0 0
Heu3MbAHEHWe OT CTpaHa Ha KOHTpareHTa
Hait-po6pa nporHo3Ha oLieHKa MiHyC Bb3cTaHOBsIBaHe 0T npe3acTpaxoBaHe/CCLIAM3P u npesactpaxoBaHe 95.355 95.355 95.355 0 0 95.355
C OrpaHn4eHo noemaHe Ha puck
[o6aBka 3a puck 4.004 0 0 0 0 4.004
CyMa OT NpexoAHN MepKM B TEXHUYECKUTE pe3epBy
TexHuuecku pesepBu, U3YNCHIEHN CHBKYNHO 0 0
Hain-po6pa nporHo3Ha oLieHka 0 0
[o6aBka 3a puck 0 0
TexHuueckw pesepsu - 060 99.359 99.359

87



Ibxn Mn MpesacTtpaxosaxe EAJl - OTYET 3A MIATEXOCMNOCOBHOCTTA U ®PUHAHCOBOTO CbCTOAHNE

BpyTHO NnaTeHy NpeTeHLMUM Mo WeTU (HeKyMynaTMBHHM) (B XUN.JIeBOBe)

l'ognHa Ha pa3BuTye (B abcomnioTHa CTOMHOCT) TelTypuj:Ta 06110 romuH

0 1 2 3 4 5 6 7 8 9 108&+ FoaMHa (kymynamuaxo)
Mpeaxoa 5.045 5.045 2.831.002

TOfIHM

2013 423.289 161.806 37.626 15.914 10.990 5.920 2.024 990 2.010 979 979 661.548
2014 327433 152.701 49.070 21.185 11.420 7.869 2.983 2.573 408 408 575.643
2015 345.237 152,515 34.315 22.118 17.383 8.675 362 6.040 6.040 586.644
2016 372.834 159.288 43.526 25.361 13.937 4716 3.499 3499 623.162
2017 392.121 196.752 54520 39.631 22.232 4.905 4.905 710.160
2018 434457 260.239 88.531 21.044 18.685 18.685 822.957
2019 485.128 208.376 40.888 23.041 23.041 757.433
2020 487 467 165.366 33.820 33.820 686.653
2021 627.437 356.204 356.204 983.641
2022 555.688 555.688 555.688
O6wo 1.008.314 9.794.531
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BpyTHO HeauckOHTUpaHa Han-[o6pa NPOrHO3Ha OLieHKa Ha pe3epBUTE 3a NPETEHLMM NO LWeTKH (XUn. NeBoBe)

'opnHa Ha pa3BuTye (B aBContoTHa CTOMHOCT) ?OZTH:‘:
(AnCKOHTMPaHN
0 1 2 3 4 5 6 7 8 9 108&+ AaHHI)
Mpeaxoat 68.306 54.308
TOANHM

2013 - 23.437 - -
2014 - 22.192 - -
2015 - 34.788 - -
2016 - 40.708 - -
2017 - 65.976 - -
2018 - 49.937 - -
2019 - 93.920 - -
2020 - 118.971 - -
2021 602.412 - _
2022 1.111.009 926.931
Total 926.931
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kv Mu MpesacTpaxosaHe EAL] - OTYET 3A MNATEXXOCMOCOBHOCTTA U ®UHAHCOBOTO CbCTOAHME

E. YnpaBneHune Ha kanuTtana

E.1. COBCTBEHW CPEACTBA

E.1.1. NONMUTUKK U TPOLUECKU CBBP3AHU C YMNPABJIEHUETO HA
COBCTBEHUTE CPEACTBA, MHO®OPMALUNA 3A BPEMEBUA XOPU3OHT
nPU BU3HEC NMINAHUPAHETO U 3A BCUYKUN CBLECTBEHU NMPOMEHU
NMPE3 OTYETHUA NEPUOAO

lpynoBaTa n MecTHaTa NonuTKKa 3a yrnpaeneHve Ha KanuTana onpeaensT NpuHUMNUTe 3a AeiHOCTTa No ynpasfieHne Ha kanuTana,
KouTOo TpsiGBa cnasgart ApykectsaTa oT [pynata [xeHepanu.

Tesu geiiHoCTH 3acsaraT ynpaBleHWETO M KOHTPOa Ha COBCTBEHUTE CPEACTBa U MO-KOHKPETHO NpoLeaypy 3a:

" Kracudmkauvs U NEPUOAMYEH Npernes Ha COGCTBEHUTE CPEACTBa, 3a ia Ce rapaHTupa, Ye COGCTBEHUTE CpeCcTBa OTroBapsAT
Ha M3NCKBaHWSATa Ha AeicTBaLLUMTe perynauum KbM JataTa Ha u3aaBaHe v BnocreacTBue;

" KOHTPOMN BbPXYy M34aBaHeTo Ha COGCTBEHW CPeACTBa CbIMAacHO CPedHOCPOYHWSI MMaH 3a yhpaBrieHWe Ha kanutana v
cTpaTermyeckvsi nnaH, 3a Ja ce rapaHTvpa, 4e Ha cobCTBEHUTE CPEACTBA HE Ca HanoXeHU TEXECTH, Ye BCUYKM Heo6XoaAMMU
1 NO3BOJIEHN AENCTBYUS, CBbP3aHU C ynpaBreHMeTo Ha cOBCTBEHNTE CPEACTBa Ca 3aBbPLUEHN B CPOK, Y€ AOMbIHUTENHUTE
coGCTBEHW CPEACTBA Ca NPeAsBEHN HAaBPEME, Ye JOTOBOPEHOCTUTE U YCIIOBUSATA Ca SICHU Y HEABYCMUCIEHM, BKITHOUYUTENHO
crnyyavTe, B KOUTO pasnpefeneHnst Ha enemMeHTUTe Ha coGCTBEHUTE CPEACTBA Ce O4akBa [ja Ce OTNoXaT WUIW oTKaxarT;

" rapaHTupaHe, Ye BCUYKM MOMUTUKU U 3aSBEHV HAMEPEHWSI MO OTHOLLUEHWE HA AVBUAEHTUTE OT OGMKHOBEHM aKLUUM ca B3eTu
npefBWA NpW aHanu3a Ha kanutanoBaTa no3vums;

" 33 ycTaHoBsIBAHe Ha BOAELLM NPUHLMMM M OBLLIM CTaHAAPTU 3a ePEKTUBHO M3MbIHEHVE Ha TE3W OeHOCTH, B CbOTBETCTBUE
C MPUIOXUMUTE PEryNaTopHM U3MCKBAHWS U 3aKOHOAAaTeNHaTa pamka Ha rpyrnoBO M MECTHO HMBO, U CbITIACHO 3asiBeHUs
aneTuT 3a puUck U cTpaTerus Ha Mpyna DxeHepany;

Cnep kato 6bae ogobpeHa oT CbBeTa Ha gvpekTtopute Ha Acukypaumnonu [xeHepanu C.n.A., [pynosaTa nonutuka 3a ynpasreHune
Ha KanuTana ctaBa MnpurnoXxvumMa v 3a ApyXecTBOTO, crnef ofobpeHne oT HeroBus YnpasuTeneH CbBeT.

MnaHbT 3a ynpaBJieHNne Ha Kanutana npeacrtasndBa 4acT OT UANOCTHUA TpuUrogulleH CTpaTerndeckn nnaH um TtoBa rapaHTupa
CbOTBETCTBME Ha Ni1iaHa C AoNyCKaHuATa B npoueca no ctpatern4yecko niaHupaHe, KOMTo BKIKYBaT:

= huHaHcoBM cLueHapuu;

" cTpaTerMyecko pasnpefeneHve Ha akTvBuUTe;

" MPOAYKTOB MVKC, BKMIOYBALL MOAPOGHO OnMcaHue Ha pas3BUTMETO Ha COBCTBEHUTE CPEACTBA W 3aKOHOBUSI KOEULIMEHT 3a
NraTexocnocobHOCT OT NocnedHUTe HanMuHW akTyarnHu AaHHu Ao umdpuTe OT nNnaHa 3a nocnegHata roguHa. MNnadbT 3a
ynpasneHue Ha kanutana (MYK) Bknoysa noapobHo onvcaHue Ha pasBUTUETO Ha COBCTBEHUTE CpPeaCcTBa U KanuTaroBoTo
M3KCKBaHe 3a NNaTexocnocobHOCT OT NOCNEeAHUTE HAaNUYHK hakTUYeCckn AaHHW [0 nocreaHaTta roqvMHa oT nnaxa.

"MaBHUAT N3MbNHUTENEH AMPEKTOP MMa 3abimkeHneTo aa noaroteu NMYK v ga ro npegcrasu 3a o,qo6peH|Ae OT YNpaBuUTenHns CbBeT.

Ako no BpemMe Ha nnaHoBUuA nepuon ce npeasmxaaTt U3BbHpeOHU onepauumn (CJ'IVIBaHI/IFl n I'IpVI,ElO6I/IBaHI/I9|, n3gaBaHe Ha cobCTBEHU
Cpe,D,CTBa), TAXHOTO Bb3OencTBre NU3PUYHO Ce Nnoco4Ba B pPa3BUTMETO Ha cobcTBeHUTe cpeactea M KannutarnoBOTO U3UCKBaHE, a
[eTannm ce noco4ysar 1 B CbOTBETHATA OOKyMeHTauuA. EMI/ITI/IpaHeTO Ha cobcTBeHU cpencrtea HenpeMeHHO ce NnocoYBa B NilaHa 3a
ynpasneHune Ha Kkanutana B ﬂO,D,pOGHO onncaHue 3a HeobxoaMMOoCTTa OT ToBa.

OnucaHneTo Ha pPa3BUTNETO Ha cobcTBeHUTE cpeactBa 3adb/PKUTENTHO BKIKOYBa KM30aBaHETO, 06paTHOTO n3kynyesaHe unm
nannawaHeTo (npe,u,BaleTenHo nnu Ha na/:lex() Ha enemeHTUTE OT COBCTBEHNTE cpefcTBa U TAXHOTO Bb3encTeme BbpXy NIUMUTUTE
3a BCeku pef kanuTan. Bcuyku npoMeHn B oLleHKaTa Ha eneMeHTuTe Ha cobcTBeHNTE CcpeacTtea CbLUO ce noco4saT, C AONBJTHUTENHU
onucartenHu naparpacbm Mo OTHOLLEHME Ha NIUMUTUTE, KOraTo Bb3HUKHE HEOOX0AMMOCT OT TOBa

[MnaHbT 32 ynpasrieHne Ha Kanutana ce U3roted, Kato ce cnasesart JIMMUTUTE U NparoBeTe, 3alioXXeHn B PamkaTa Ha cknoHHocTTa 3a
noemMmaHe Ha puUcCk.

Mpu cbLecTBeHa NpoMsiHa Ha cobcTBeHUTE cpencTea Unn Ha KanuTanoBOTO U3NCKBaHE 3a nnaTexocrnocobHOCT ce Hanara NOBTOPHO
npeacrtaBaHe Ha TPUrOOAULLHUAT CTpaTerndeckn nnaH Ha CbOoTBETHaTa d)yHKuMﬂ B [NaBHOTO ynpasrieHue, crneg Kato B Hero ce
HanpaeAT HeobxogumnTe aKTyanusauuu.

E.1.2. PABMEP WU KAYECTBO HA [OONYCTUMUTE COBCTBEHM
CPENCTBA

[pyXecTBOTO peOBHO OLIEHsIBa CBOUTE COGCTBEHM CPEACTBA, aHanMaupa TsxHaTa CTOMHOCT U CbabpaHue. CobCcTBeHUTe cpeacTaa
Ha [ApPY>KeCTBOTO Ce CbCTOST OT aKUMOHEPEH KanuTarn, pe3eps 3a paBHABaHe U NpeABUAUM AVBUAEHT. BCMYKM TE3UN KOMMOHEHTU ca
yacT ot Pep 1, koWTO NpefcTaBnsiBa Haii-BUCOKOTO KAYeCTBO kanuTar.
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PasnukaTa B ocHoBHUTe cpeacTBa Ha [ipyxxectBoTo cnopeg MC®PO n CBINC ce ocHoBaBa Ha NpeoLieHKaTa Ha TEXHUYECKUTE pe3epBu,
HemaTtepuanHuTe akTMeuW, OAMN0OBUTE y4acTus U gpyru no3uvumn. lNpeoueHkaTa npeAcTaBnsBa pasnukara mexay oueHkata no MCHO
1 OoLeHKaTa cropep pasnopenbute Ha OupekTuBaTa NMnatexocnocobHocT Il.

TexHUYecKkUTe pe3epBu, U3YUCTIEHN 3a LIENWUTE Ha MIaTeXoCcnoco6HOCTTa, ca paBHU Ha cymaTa oT Hall-gobpaTa NporHo3Ha OLEeHKa,
nobGaBkaTa 3a pUCK M KOpeKLMsiTa 3a HEM3MbIHEHWE Ha KOHTpareHT. Hail-go6paTa NnporHo3Ha oLeHka CbOTBETCTBA Ha NpeTerneHaTta
cpefHa CTOMHOCT Ha BeposiTHOCTTa 3a GbAelyuTe napuyHM NoToLK, KOSTO OT4YMTa BpeMeBaTa CTOMHOCT Ha mapuTe, U3nonaBaik
cpoyHaTa CTpyKTypa Ha CbOTBETHUSI Ge3puckoB NUXBEH mpoueHT. [obaBkaTa 3a puck ce Ga3upa Ha AoMyckaHeTo, Ye LenusiT
nopTdernn OT 3acTpaxoBaTellHM W Mpe3acTpaxoBaTeNnHW 3afdbiDKeHWs ce Moema OT [pyro 3acTpaxoBaTenHo Unu
npesacTpaxoBaTenHo npednpuatve. KopekuusiTa 3a HeW3MbIIHEHWE Ha KOHTpPareHT oTyMTa ovakBaHuTe 3arybu nopagw
HEeM3MbIIHEHVE OT CTpaHa Ha Npe3acTpaxoBaTereH KOHTPareHT.

HemartepuanHuTe akTvBM ce npeoLeHsBaT Ha Hyna 3a 6anaHca no Mil. OueHkaTta Ha AanosuTe ydactus ce basupa Ha MeToada Ha
KopurmpaHusa cobcTBeH kanuTan Ha npeanpusaTuata B 6anaHca no MMll. Octananarta 4acT OT pasnukata ce CbCTOM OT OTCPOYEHM
AaHbLM, CBbP3aHN CbC CMOMeHaTa Mno-rope npeoLeHka, 1 ApyrM HECbLLECTBEHN PasnnKui Mexay oLieHKaTa 3a CHEeTOBOAHM Lienun 1 3a
LenuTe Ha nnaTexocnocobHocTTa.

MeTtoguTe 3a oueHka no MnatexocnocobHocT Il ca nogpo6Ho onucanu B pasagen D.

,D,py)KeCTBOTO HAMa OrpaHn4yeHna nNo OTHoLEeHUe NPexXBbPIIAHETO Ha cobcTBEHN cpenctea.

Aonyctumn CObCTBEHU CPEACTBA 3A MNOKPUTUE HA KAMUTANOBOTO
M3UCKBAHE 3A MNATEXOCIMNOCOBHOCT (KuM)

Honyctumute cobctBeHn cpeactea 3a nokputne Ha KUIM ca cymata OT BCUYKM OCHOBHWM COOCTBEHM CpeacTBa M AOMbITHUTENHU
cobCcTBEHMN cpeacTBa, KOMTO OTrOBapsAT Ha kputepumTe Ha Pen 1, Peg 2 n Pe 3 v KouTO cnepoBaTenHoO ca Ha pa3norioXeHue 3a
nokpusaHe Ha KWUI. Cneppalata Tabnvua npefacraenssa CpaBHEHME MO FOAVHN Ha HanMUYHWTE OCHOBHM CpeAcTBa ¢ pasbueka no
penose.

HanwuyHun cobcTBEHM cpeacTBa No pegoBe

O6LLO HanNU4YyHK

(xvn. nB.) cobcTBEHU cpeacTBa Pen 1 — HeorpaHnyeHu orgsﬂmle_w Pen 2 Pen 3
3a nokputune Ha KAM

Tekywa rognHa 1.587.785 1.587.785 0 0 0

lMpeaxonHa rogmHa 1.610.332 1.610.332 0 0 0

N3meHeHue -22.547 -22.547 0 0 0

Hannynute cobecTBeHn cpenctea ca Hamarersnu, KoeTo cnomara 3a no,qo6p;|BaHe Ha nnatexocnocobHocTTa Ha APYyXeCTBOTO.

Honyctumute cobcTBeHM cpeacTsa, kouto oTroBopaT Ha KU, Tpsbea aa 6baaT paBHM Ha obLiaTa cyma Ha HanmmyHUTe COOCTBEHM
cpencTBea, KoUTo ca gonyctuMu 3a nokputue Ha KWIM. Tvi kaTo BCuukM kanutanoBu nosvuum ca Pen 1, HaMa orpaHuyeHve 3a
ponyctumute cobCTBEHU CpeacTBa.

DOonyctumu co6¢cTBEHM cpeacTBa No pefoBe

0610 HanNU4yHU cobcTBEHU

Pen 1 —
(xvn. nB.) cpeacTtea 3KaMr||_c|)KpMTme Ha Pen 1 — HeorpaHuyeHu orpaHIieHnN Pen 2 Pen 3
Tekylla rognHa 1.587.785 1.587.785 0 0 0
[MpegxogHa rogmHa 1.610.332 1.610.332 0 0 0
N3meHeHue -22.547 -22.547 0 0 0

npOMeHMTe B gonyctmuMmuTe cobCTBEHN cpeactBa ce ObJKM Ha CbliuTe CbaKTOpVI, Ha KOUTO Ce ObJ/IKM N TO3U Ha Hanun4Hute
cobCTBEHU cpeacTtea.

Ha To3un eTan e HeobxoAMMO AaHHWTE [a ce NPeACTaBAT Ypes KoedULUMEHT, Thii KaTo huntpuTe 3a fonyctumocT 3asumcat ot KAM.

KoedmumeHT Ha nnatexocnoco6HocCT

(xvn. nB.) Texywa rogmHa MpepxogHa rognHa MpomsiHa
CobcTBeHU cpeacTBa 1.587.785 1.610.332 -22.547
Kanutanoso

n3uckeaHe 3a 756.088 764.312 -8.224
naaTexocnocobHoCT

KoedomumeHT 3a

210.0% 210.7% -0.7%
NnaTexocnoco6HoCcT

OCHOBHU COBCTBEHU CPEACTBA (OCC)
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Cneppawarta Tabnuua cbabpka cpaBHeHne mexay OCC 3a TekyllaTta 1 npegxogHarta rogvHa 3aefHo ¢ pasbmeka Ha OCC no
penose.

CobGcTBeHM cpencTBa no
penose

Pen 1 —

orpaHunyeHu Pen 2 Pea 3

(xvn. nB.) O6uwo Pen 1 — HeorpaHnyeHu

OBWKHOBEH aKLMOHepeH

KanuTan (6pyTHo oT 53.400 53.400 0 0 0
COBOCTBEHU aKumm)

MpemMun oT emycum Ha akumu,

CBBbp3aHu C 0OOMKHOBEH 0 0 0 0 0
aKLUMOHEPEH KanuTan

M3nuwbk oT cpeacTea 0 0 0 0 0
[MpuBunervposaHu akuum 0 0 0 0 0
[Mpemun oT emmcun Ha akumm,

CBbpP3aHu C NPUBMNIErMpoBaHn 0 0 0 0 0
akumm

M3paBHuTENEH peseps 1.534.385 1.534.385 0 0 0
MNogunHeHn nacuemn 0 0 0 0 0

Cyma, paBHa Ha CTOMHOCTTa
Ha HETHUTE OTCPOYEHNU 0 0 0 0 0
[aHbYHW aKTUBY

Hpyrv no3unuum ot cobcTBEHN

cpeacTtsa, ogobpeHn ot

Ha[30pHWSA opraH, KaTto 0 0 0 0 0
OCHOBHM COGCTBEHW CPeACTBa,
KOUTO HEe Ca NOCOYEHU No-rope
CobcTtBeHu cpeacTaa ot
(PUHAHCOBU OTHYETH, KOUTO He
crnenga aa 6baat
npeacTaBsHu C
N3paBHUTENHUS pe3epB 1 He

0 0 0 0 0
OTroBapsAT Ha KpUTepunTe, 3a
na 6vaat knacudurumpann
kaTo cobCcTBEHU cpeacTBa
cbrnacHo
IMnaTexxocnocobHoCT 2
Mpucnaganua 3a
y4yacTus BbB 0 0 0 0 0
UHAHCOBN 1
KPEAUTHU UHCTUTYLIUK
O6LL0 OCHOBHU COGCTBEHU
cpencTBa cnep 1.587.785 1.587.785 0 0 0
npucnagaHus
U3paBHUTENEH pe3epB
(xvn. nB.) TekyLla rognHa [MpenxogHa roanHa [MpomsiHa
AKTMBU-Nacuem 1.881.675 1.828.250 53.425
CobcTBEHM akumm 0 0 0
Mpeasnonmu oMBMAEHTU N pasnpeneneHms 293.891 217.918 75.972
Opyrv nosuvuun OCC 53.400 53.400 0
[Mo3numu orpaHuyeHn cobcTBeHN cpeacTBa nopaam obocobsiBaHe 0 0 0
M3paBHUTENEH pe3epB 1.534.385 1.556.932 -22.547

E.1.3. AonyctumMm COBCTBEHUW CPEACTBA 3A T[MOKPUTUE HA
MUHUMAITHOTO KAMUTAJIOBO U3SUCKBAHE

[onyctumunTe cobecTBeHn cpeacTea 3a nokputne Ha MKW ca paBHu Ha pa3mepa Ha cobcTBeHUTe cpeacTBa, AOMYCTMMM 3a NOKpUTHE
Ha MKW. 3a ppyxecTBOTO Te ca paBHM Ha fdonycTuMute cobcTBeHn cpefcTBa 3a nokputue Ha KWMM, Toi kaTto usanarta cyma Ha
KanuTana e knacudvumpara B Peq 1.
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OonycTmun co6cTBEHN cpeacTBa no pegose

O6Lwo gonyctnMmmn Pes 1 -

(xun. nB.) gg?_ltg&evmlgzzuﬂ;; HEOrpaHMYEHN Pen 1 - orpaHnyeHun Pep 2
Tekywa rognHa 1.587.785 1.587.785

[MpenxogHa rogmHa 1.610.332 1.610.332

M3meHeHne -22.547 -22.547

Pasnukata B gonyctumute cobCTBEHW CpefcTBa Mo roAMHU CbOTBETCTBA Ha NpefcTaBeHaTa Ha pasgena [JonyctuMu cobcTBeHn
cpencTea 3a nokputue Ha KAT.

E.1.4. OYAKBAHA MNEYAIJIBA, BKITIOMEHA B BBbAELWWUTE NPEMUA

Cymarta Ha oyakBaHaTa neyanba, BkntodeHa B 6baeLumte npemumn, 3anucaHa ot [pyxecTBoTO, € U34UCreHa CbracHo N3NCKBaHUATA
Ha un. 260(2) ot enermpaHute aktose.

Tekywia [MpegxogHa

(xun..nB.) M3meHeHne
roguHa rognHa

g:;:zgrm neyan6u, BknoyeHn B 6baely npemmun (OMNBBM) - XusoTosacTpaxoBatenHa 36.257 38.847 2590

OH:’iKBaHM neyan6u, BknoyeHy B 6baely npemmun (OMNBBIM) - OBujosacTpaxosaTenHa 329.297 269.024 60.273

AenHocT

060 oyakBaHu neyan6u, BKnoYeHn B 6baewm npemun (OMBBIM) 365.554 307.871 57.683

E.1.5. PABHABAHE HA COBCTBEH KAIMWUTAI MO MC®O 3A IrPyrnosu
LEJIN n COBCTBEHUTE CPEACTBA 3A LUEJIUTE HA
MMATEXOCIMNOCOBHOCTTA

OcHoBHaTa pas3nuka mexay cobctBeHust kanutan no MC®O 3a rpynosu uenu n gonyctmuMmuTe cobcTBEHM cpenctBa ce ObIKU Ha
npeoueHkaTa Ha HETHUTE TeEXHUYECKN 3abImKeHnA (I'IO,D.pO6HVITe AaHHU Ca B rMaBa D)

PaBHsiBaHe Ha Co6cTBeH kanutan no MC®O 3a rpynoBu Lenu 1 npeBuULLIeHNE Ha
aKTMBWTE CNPSIMO NacuBuTe

(xun. nB.) Tekywa rognHa [MpenxogHa rognHa
CobcTBeH kanutan no MC®PO 3a rpynoBu Lenu 1.139.957 1.119.225
Kopekums Ha HemaTepuanHu akTuem -166 44
Kopekuust Ha nHBecTuummn 67.706 60.556
Kopekums Ha HETHM TeXHUYECKN pe3epBu 738.726 729.298
Kopekuusi Ha (pMHaHCOB M NOAYMHEH ObAr 0 0
Kopekuus Ha apyru nosuumm 10.349 -8.026
Kopekuusi Ha OTNoXeHN AaHbLm -74.896 -72.847
MpeBulIeHMe Ha aKTUBUTE CNPSAMO NacuBUTe 1.881.675 1.828.250
MoaYnHeHn 3aabrmKeHus 0 0
Mpeasnanm anBnaeHT -293.891 -217.918
[pyro npucnagaHe 0 0
OcHOBHM coGCTBEHM cpeaAcTBa 1.587.785 1.610.332
[onbnHuTenHn cobcTBEHN cpeacTea 0 0
CobCcTBeHM cpeAcTBa Ha pa3nosioxeHue 1.587.785 1.610.332
HdonycTumu cobcTBEeHU cpeacTBa 1.587.785 1.610.332

93



kv Mu MpesacTpaxosaHe EAL] - OTYET 3A MNATEXXOCMOCOBHOCTTA U ®UHAHCOBOTO CbCTOAHME

E.2. KANUTANOBO U3UCKBAHE 3A NMNTATEXXOCNOCOBHOCT U MUHUMAITHO
KAMUTAJTIOBO M3UCKBAHE (KU U MKW)

E.2.1. Knn n MKM CTOUHOCTHU
KW ce nsuncnaea no CtangaptHata gopmyna, a MKW - cnopeg usnckBaHusTa Ha MECTHOTO 3aKOHOAATENCTBO, KaTO HeMHaTa

CTOMHOCT € 3HauuMTenHo no-Hucka ot ctonHocTTa Ha KWI. MogpobHu gaHHu 3a MKW ca npegctaBeHn B [punoxeHMETO KbM
HacTosILLMS pasgen.

KWUMN cTorHocTH

(B xvnsam nesa) O6uwo
Tekywa rognHa 756.088
MpeaxogHa roguHa 764.312
N3meHeHne -8.224

MKW cTtonHoCcTH

(B xvnsam nesa) O6wwo

Tekywa rognHa 248.084
MpeaxogHa rogmHa 220.648
N3meHeHne 27.436

E.2.2. PA3BMBKA HA KU

T kaTo JpyXeCTBOTO OCbLLUECTBSIBA Npe3acTpaxoBaTenHa AeNHOCT Mo O6LLO 3acTpaxoBaHe, JIOTMYHO € Ha-CbLLECTBEHUAT PUCK
na 6bae nognuceaveckmsiT puck B o6LLOTO 3acTpaxoBaHe. [MoapobHu pedynTtaTv ca npeAcTaBeHn B criefpaliata tabnuua.

06w KUM 2022 — pa3buBka Nno puck npegu u cnea

avsepcudukaums

(xvn.nB.) Mpean aneepcudumkaumns 2022 MNpean ansepcudmkaumna 2021
Obuwo Edpext (%) O6wo Edpext (%)

nKWUIM npeav auBepcudmkaumus 1.027.638 100% 1.040.321 100%

MasapeH puck 333.680 32% 336.785 32%

Puck ot HensnbnHeHne Ha 111.227 11% 137.971 13%

KOHTpareHTa

Mopnuceayeckn puck B 24.410 206 18.573 206

»KMBOTO3aCTpaxoBaHeTo

lMognncBaveckn pyck B 30paBHOTO 33.029 3% 25.013 204

3acTpaxoBaHe

Mognuceaveckn puck B 06LL0TO 525.292 51% 521.979 50%

3acTpaxoBaHe

Monsun oT amBepcudukaumnsaTa 266.628 265.969

nB KWUIN cnep auBepcudmkauusn 761.010 774.352

OnepaTuBeH puck 65.824 62.591

AbcTpakreH KU 3a o6ocobeH choHa 0 0

(RFF)

O6wo KUIM npean aaHbum 826.834 836.943

[aHbyHO NoKpuBaHe 70.746 72.630

O6wo Kun 756.088 764.312

E.3. WM3NOJN3BAHE HA noaMoAyJilA HA PUCKA, CBBP3AH C AKLUM,
OCHOBABALL CE HA AIOPALUUATA, NMPU U3YUCTTABAHETO HA KUIN

MoaomopynbT Ha pucka, CBbp3aH C akLuW, OCHOBaBall, Ce Ha AlpauusTa, He e NpUroxuM 3a [pyKecTBOTO MpW U3YKCIIEHUETO Ha
Knn.
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E.4. PA3JNMMKN MEXOY CTAHOAPTHATA ®OPMYJIA U BCEKU U3NOJN3BAH
BbTPELUEH MOAEN

,D,py)KeCTBOTO He 13nosn3ea BbTPELHNA Moaen 3a U34UCIIEHUETO Ha 3aKOHOYCTaHOBEHOTO KW.

E.5. HEWU3NBJIIHEHWE HA MUHUMAJNTHOTO KATNMUWUTAJIOBO U3UCKBAHE U HA
KAMUTANIOBOTO U3NCKBAHE 3A INJIATEXXOCIMOCOBHOCT

[MnaTexxocnocobHOCTTa Ha ApPYXeCTBOTO e cTabunHa. [Npe3 nepruoda He € umano HeCcbOTBETCTBUS, CBbP3aHN C HEU3MbIIHEHNE Ha
KU wn/ unn MKW.

E.6. OPYIr'A UH®OPMALNA

E.6.1. 3HAYUMU CBBUTUA

VikoHoMu4YeckaTa 1 reononuTuyeckarta cpena Osxa noBnusiHU OT pyckaTta BOWMHa W nocnegBanata HECTAabOUNMHOCT Ha LEHUTE Ha
€eHepruaTa 3aeqHo C VIH(bJ'IaLI,I/IFlTa 1 nocneasanuTe NoBULLEHNSA Ha NMXBEHUTE NMPOLEHTU Ha LeHTpanHuTe 6aHkun.

OkoHyaTenHoTo Bb3aerncTBue ot 2022 r. BbpXy huHaHCoBUTE Na3apu obaye He Belle TonkoBa BpedHO, Thii KATO MHOMO MHAUKaTOPK
Beye ce obbpHaxa Ha3ag npes 4-1o Tpumeceydne Ha 2022 T.

E.6.2. YYBCTBUTEJTHOCT

TecTbT Ha YyBCTBUTESIHOCTTA aHanunsupa edekTa OT NPOCTUTE U3MEHEHUS B CreundUYHUTE PUCKOBU haKkTopu (Hanp. NXBeHU
NPOLEHTN, LLUOK Ha KanuTanoBute MHCTPYMEHTU, KpeaUTHU cnpefoBe 1 BONATUMHOCT Ha NUXBEHUTE paBHMLLI,a), KOUTO BJTUAAT BbPXY
pasmMmepa Ha cobcTBeHUTE cpencTaa n koeduumeHTa Ha nnaTexocnocobHoCT.

HuBaTta Ha gonyctummnte cOGCTBEHM cpeacTBa Osixa NMpemsyncrieHn 3a BCska NMPOMEHNMBa U MoraT da ce BUASAT B criegBallata
Tabnuua, egHOBPEMEHHO C edekTa BbpXy koedumumeHTa Ha nnartexocnocobHocT. KUIM CTOMHOCTTa e KOHCTaHTa 3a uenuTe Ha
MN3YUCIIEHMETO Ha KoeduLMEHTA Ha NNaTEXOCNOCOOHOCT.

MpomeHnuBu

KoeduumeHT Ha Delta

nnaTexocnocobHoCT

Ba3soBa cToiHoCT 210.0%
Risk free rates (+50bps) 208.4% -1.6%
Risk free rates (-50bps) 211.6% 1.6%
UmyuectBo (-25%) 201,4% -8,6%
Akuum (-25%) 201.3% -8.7%
Be3puckoB nuxeeH npoueHT (+50bps) 208.9% -1.1%
BespuckoB nuxseH npoueHT (-50bps) 206.5% -3.5%
KpepureH cnpen KOpnopaTuBHU 206.1% 3.9%
obnurauum (+50bps)
KpeauteH cnpen AbpXaBHU obGnurauum 204.1% 5.9%

(+50bps)

BugHo e, 4e HUTO egHa oT NpoMeHnnBUTE HEe NpeacTaBridBa 3aniaxa 3a nnarexocnocobHocTTa Ha ,D,DY)KECTBOTO.

[(MaBeH hMHaHCOB AMPEKTOp: M3nbnHuTeneH anpekrop
/EHY0 EHueB/ KaneTta Dxambaska/
E n C h O Dlglta”y Slgned Zhaneta  Digitally signed
F' I . by Ehncho Filipov Malinova EAVaE::?ak
IHIPOV  Enchev Dzhambaz frenescts, |
Date: 2023.04.04 ka 17:07:25 +0300'
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kv Mu MpesacTpaxosaHe EAL] - OTYET 3A MNATEXXOCMOCOBHOCTTA U ®UHAHCOBOTO CbCTOAHME

MpunoxeHwue

KOJIMYECTBEHU CINPABKU HA HUBO MNMPEANPUATUE (B XWUI. N1B.)

CobcTBeHM cpeacTBa — Ha HUBO npeanpusaTue (1/3)

(xun. nB.)

Mbpay pef - 6e3 orpaHyeHms

[MbpBu pea - ¢
OrpaHnyeHns

Bropw peq

Tpetn pea

OCHOBHU COGCTBEHU
cpeacTBa npeau
npucnagaHe 3a
yyacTus B apyr
¢MHaHCOB ceKTop
CbINacHo yKkasaHusATa
Ha uneH 68 Ha
Denervpana perynauus
2015/35

1.587.785

1.587.785

O6VKHOBEH aKLMOHEpeH
kanutan (bpyTHo
cobCTBEHM akLm) -
obuwo

53.400

53.400

Mpemuy oT eMUCUN Ha
aKLum, CBbP3aHm ¢
0BMKHOBEH aKLMOHepeH
kanuTan - 0bLo

HauarieH kanutan,
BHOCKI Ha YneHoBeTe
WU EKBUBArEHTHY
MO3NLLM OT OCHOBHM
coBCTBEHN CcpefcTRa 3a
B3aMMO03aCTpaxoBaTemnHy
NpeanpusiTUs 1
npeanpusiTusi oT
B3anMo3acTpaxoBaTeneH
] - 00O

[oa4nHEHN ASNoBYK
BHOCKW Ha CbAPYXHULM -
obuwo

/3anuwbK oT cpeacTsa

MpyBUNErMPOBaHN aKLK

npemuy OT EMUCIM Ha
aKuum, CBbP3aHm ¢
MPYBUIIETVPOBAHM aKLMW

Peseps 3a paBHsiBaHe

1.534.385

1.534.385

lMogunHeH nacusm

0

0

Cyma, paBHa Ha
CTOMHOCTTa Ha HETHUTE
OTCPOYEHN JaHBbYHU
aKTuBK - 0610

Jpyrv nosuumm ot
cobCTBEHM CPEACTBa,
0n0bpeH OT Haa3opHNS
OpraH, kKaTo OCHOBHM
coBCTBEHN CPEACTBa,
KOUTO He ca MoCOYeHU
no-rope - 0bwio

CobcTBeHM cpeacTBa
oT hmHaHCOBUTE
OTYETH, KOUTO He
TpsAbBa Aa 6baar
npeacTaBsHU B
pesepBa 3a paBHsABaHe
1 He OTTOBapAT Ha
KpuTepuuTe 3a
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[xu MNu MpesactpaxosaHe EA[ - MNpunoxexue

cobCTBEHM cpeacTBa B
Knacudukaumusata no
Mnartexocnoco6HocT Il

CobcTBeHM cpeacTsa o1
(bMHAHCOBK OTHETH,
KoWTO He cnefpa aa
ObaaT NpeacTaBsHM ¢
pesepBa 3a paBHsIBaHE 1
He 0TroBapsT Ha 0 0 0 0
KpuTEpUMTE, 3a 1A
ObaaTt KnacuguLmpanm
KaTo COOCTBEHU
CPEeACTBa CbrMacHo
lMnaTexocnocobHocT 2

Mpucnapanua 0 0 0 0

Mpucnagaxus 3a
y4acTis BbB (hHAHCOBM 0 0 0 0
11 KPEAUTHU MHCTUTYLM

0610 0CHOBHM
cobcTBeHM cpeacTBa 1.587.785 1.587.785 0 0
crnep npucnagaxus

Co6cTBeHM cpeacTBa — Ha HUBO npeanpusaTue (2/3)

[Mbpeu pea - ¢

(xun. nB.) O6uwo [MbpBK pep - 6e3 orpaHuyeHus OrpaHMEHNS

Btopu pea Tpetv peq

HonbnHuTenHM cobcTBEHN
cpeacTea

HeuannateH u HemouckaH

0OWKHOBEH aKLMOHEpEH

KanuTarn, KonTo moxe fa 6bae 0 0
ObIKUM 3a U3nnatyaHe npu

rnouckBaHe

3a B3anmo3acTpaxoBaTenHu

NPeANPUATAS 1 NPEANPUATIAS

OT B3alM03acTpaxoBaTeneH

TUN - HEN3NMATEH 1 HEMouckaH

HavaneH kanuTan, BHOCKM Ha 0 0
urneHoBeTe UMK eKBUBANEHTHA

noauuus ot OCC, kouto mMorat

na 6baaT AbMKUMK 33

u13nnatlaxe npu novucksaHe

HeuannateHu 1 HenomckaHm

NPUBINETMPOBAHY aKLK,

kouTo Morat ga bvaat 0 0 0
ObIMKUMU 33 M3nnalyaHe npu

rnovickBaHe

[paBHo 06BBbP3BALL
aHraXMMeHT 3a 3an1cBaHe 1
3annatyaHe Ha nogunHeHm
nacvBy Npy NoMCKBaHe

AKpeanTBI 1 rapaHLmmn
CbrnacHo uneH 96, naparpad 0 0
2 ot upektusa 2009/138/EQ

AKpeanTIBY 1 rapaHLmun
pasNyYHM OT TE3N CbrMacHo
uneH 96, naparpad 2 ot
[upektusa 2009/138/EO

[lonmbnHUTENHM NOKaHU KbM
UneHoBeTe CbrmacHo yneH 96,
naparpad 3, mbpBa anuHes ot
[upektusa 2009/138/EO

[lombAHNTENHN MOKaHN KbM

UNeHOBETe PasnuyHy OT Te3n

CbrnacHo u4neH 96, naparpad 0 0 0
3, MbpBa anvHes oT

[vpektusa 2009/138/EQ

Llpyri gonbAHUTENHM
cofCTBEHM CpefcTBa

006wo JombnHuTenHmn
cobCTBeHM cpefcTBa

97



kv Mu MpesacTpaxosaHe EAL] - OTYET 3A MNATEXXOCMOCOBHOCTTA U ®UHAHCOBOTO CbCTOAHME

Hanuynu u gonbnHuTenHu
cob6CTBEHU cpeacTBa

O6LWO HaNMYHKU OCHOBHU

cobCcTBEHM CpeacTBa 3a 1.587.785 1.587.785
u3nbnHeHue Ha KAM
OOLL0 HaNUYHN OCHOBHM
cobCTBEHM CpeacTBa 3a 1.587.785 1.587.785
n3nbnHenue Ha MKU
06wo AonycTMMM
co6CcTBEHM CpeacTBa 3a 1.587.785
n3nbnHenue Ha KUM
06wo AonycTMmMM
co6CcTBEHM CpeacTBa 3a 1.587.785
n3nbrHeHue Ha MKW
Cob6cTBeHM cpeacTBa — Ha HUBO npeanpusaTue (3/3)

(xun. nB.) Obuo
Kun 756.088
MKK1 248.084
CboTHOLEHWe Ha AonycTUMUTe cobeTBeHM cpeacTBa kbM KM 210,0%
CboTHOLWEHMe Ha AonycTUMUTE cobeTBeHM cpeacTBa kbM MKW 640,0%
Pe3eps 3a paBHsABaHe
lMpeBuLLIEHWE Ha aKTUBUTE Haj NacueuTe 1.881.675
CobCTBEHN akumuK (MpUTEXaBaHN NPSKO I KOCBEHO) 0
OuakBaHu AVBMAEHTY, Pa3npeaeneHus 1 oTYNCTIEHVS 293.891
Opyrn nosuymm ot OCC 53.400
Kopekuuu 3a noauum oT orpaHinyeHi cobcTBEHM CPeaCTBa N0 OTHOLLEHNE Ha 0
nopTceinu, 3a KOUTo ce npunara 3paBHUTENHa kopekLnst 1 06ocobern hoHgoBe
Pe3eps 3a paBHsABaHe 1.534.385
OuakBaHu neyan6u
OvaksaHu nevandu, BkntoyeHn B 6baetm npemun (OMNBBI) - 36057
)KuBoTo3acTpaxoBaTenHa AenHoCT ’
OvakBaHu nevandu, BkntoyeHn B 6baetm npemun (OMBBM) -

. 329.297
Obwo3acTpaxoBatena genHoOCT
06wWwo oyakBaHu Neyandu, BkNoYeHn B 6baewwm npemun (OMBBIN) 365.554
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[xu MNu MpesactpaxosaHe EA[ - MNpunoxexue

KanutanoBo usnckeaHe 3a NnaTexocnocoGHOCT - 3a npeanpuATMsa no CtaHgapTHaTa hopmyna

BpyTHa CTOMHOCT Ha kanuTanoBoTo

(xun. nB.)

U3MCKBAHE 3a MNaTeX0CcnocoOHOCT

Creunduynn napameTpu Ha

npeanpusTMeTo

OnpocTsiBaHe

MasapeH puck

333.680

Puck 0T HensmbnHeHue ot CTpaHa Ha KOHTpareHTa

111.227

[MopnucBavecki PUCK B XMBOTO3ACTPAXOBAHETO

24410

[Mopnucsayecku puck B 3ApaBHOTO 3acTpaxoBaHe

33.029

[Mopnucsavecki puck B 06LLI,OTO 3acTpaxoBaHe

525.292

[uBepcudpukaums

-266.628

pUCK MW HemaTepuanHuTe akTUeN

0

OcHoBHo KUI

761.010

(xun. nB.)

M3uncnsBaHe Ha KanUTanoBOTO M3UCKBaHE 3a NIAaTEXOCNOCOOHOCT

OnepaLuoHeH puck 65.824
CnocobHOCT Ha TeXHUYECKUTE pe3epBy Aa NokpueaT 3aryou 0
Cnoco6HOCT Ha OTCPOYEHUTE AaHBLLYM Aa NOKpUBAT 3arybu -70.746
KanuTanoBu 131CKBaHNS 3a N3BBPLLBAHE HA AENHOCT CbINAcHo YneH 4 ot 0
[vpektnea 2003/41/EO

KM 6es fobaseH kanutan 756.088
Beue onpepeneH pobaseH kanutan 0
Kanutanoso Vaucksare 3a MnatexocnocobHocT 756.088
[lpyra nHdopmaLms 3a kanuTanoBoTo U3NCKBAHE 3a MaTeX0CnoCcobHOCT 0
KanutanoBo u3icksaHe 3a nogMoayn Ha pucka, CBbp3aH C akLyui, 0CHOBaBaLL, ce 0
Ha AtopaumsTa

061y pa3mep Ha abCTpaKTHUTE KanuTanoBm U3MCKBaHIS 3@ NNATEXOCTOCOBHOCT 3a 756.088
ocTaHanarta Jact )
061 pa3mep Ha abCTpaKTHUTE KanuTanoBK U3MCKBAHINS 3@ NNATEXOCMOCOBHOCT 3a 0
0bocobeHunTe hoHaoBe

061y pa3mep Ha abCTpaKTHUTE KanuTanoBm N3MCKBAHIS 3@ NNATEXOCNOCOBHOCT 3a 0
nopTdheinu, 3a KOUTO Ce Mpunara U3paBHUTENHA KOpeKLs

[lvBepcudukaLmoHeH edekt nopaam arperauus Ha abetpaktHus KT 3a 0

obocobeHnTe hoHaose 3a uneH 304
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SFCR RSR CDM configuration entity - OTYET 3A MJIATEXXOCNOCOBHOCTTA U ®PUHAHCOBOTO CbCTOAHUE

MuH1ManHo KanMTanoBo M3NCKBaHe 3a AeMHOCTU No o6l 3acTpaxoBaHe

(xun.nB.)

0610 3acTpaxoBaHe

MKW Obwo 3acTpaxoBaHe - pesyntat

208.233

MuHMManHo KanuTanoBO U3UCKBAHE NO KOMMNOHEHTU — NIMHEeNHa c¢opmyna 3a O6LI.|OSaCTanOBaTe.I1HVI n

npes3acTtpaxoBaTesiHu 3aabJDKeHUsA

MKW 3a 0610 3acTpaxoBaHe (Xun.niB.)

[JleitHocTi no 06LL0 3aCcTpaxoBaHe

HetHo (o1
npesacTpaxoBaHe/ALCALY)
Hait-nobpa nporHosHa
oueHka n TP nauncnenu

HetHo (o1
npesacTpaxosaHe/ALCHLI)
Halt-0obpa nporHoaHa
oueHka v TP uauucrnexu

CbBKYMHO CHBKYMHO
3acTpaxoBaHe BbB BPb3ka C MEAULIMHCKY pasxoau v NPONopLMoHanHo npesactpaxosaHe -15 15
3acTpaxoBaHe BbB BPb3aka CbC 3aLMTa Ha JOXOAMUTE U NPONOPLMOHAIHO Npe3acTpaxosaHe 5.720 -78.622
3acTpaxoBaHe BbB Bpbaka C 06e3LeTeHe Ha paBoTHULITE U NPONOPLMOHATHO 0 0
npe3acTpaxoBaHe

3acTpaxoBaHe Ha rpaxaaHcka OTTOBOPHOCT BbB BPb3Ka C MOTOPHY MPEBO3HI CPEACTBA I

NponopLoHanHo npes3acTpaxoBaHe 240.986 432.121
[pyro 3acTpaxoBaHe BbB Bpb3ka C MOTOPHY NPEBO3HI CPEACTBA U NPOMOPLMOHATHO

npe3acTpaxosaHe 24426 407.744
MopCKo, aBUALMOHHO ¥ TPAHCTIOPTHO 3aCTPax0BaHe 1 MPONOpLMOHAHO NPe3acTpaxoBaHe 4.302 46.800
VMyLLIECTBEHO 3aCTpaxoBaHe 1 3aCTpaxoBaHe Cpellly noxap 1 Apyru 6eacTaus u

NponopLoHanHo npes3acTpaxoBaHe 129.342 532.369
3acTpaxoBaHe BbB Bpbaka C 06Lua rpaaaHcka 0TrOBOPHOCT 1 MPOMOPLMOHASTHO

npe3acTpaxoBaHe 101.076 201412
KpenuTHO 1 rapaHLMOHHO 3aCTpaxoBaHe 1 NporopLUOHANHO NPe3acTpaxoBaHe -1.301 11.948
3acTpaxoBaHe BbB BPb3Ka C NPaBHI PA3HOCKI 1 MPOMOPUMOHANHO NPe3acTpaxosaHe 0 0
3acTpaxoBaHe BbB Bpb3ka C 0Ka3BaHe Ha NOMOLL MY MbTyBaHe W MPOMoPLMOHATHO

npe3acTpaxosaHe -2404 8.540
3acTpaxoBaHe CpeLy pasHu UHaHCOBM 3ary61 1 NPONOPLMOHATHO Npe3acTpaxosaHe 2.728 3.469
HenponopLuoHanHo 3apaBHO Npe3acTpaxoBae 828 3.048
HenponopLyoHanHo npe3acTpaxoBaHe CpeLlly 3nonomnyka -5.689 16.469
HenponopL1oHanHo MOpCKO, aBUaLMOHHO U TPAHCMOPTHO Mpe3acTpaxoBaHe 27 2.148
HenponopLyoHanHo UMyLLIeCTBEHO Npe3acTpaxoBaHe -72.588 97.639
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SFCR RSR CDM Configuaration entity - Mpunoxexue

MWHMManHoO KanMTanoBO U3UCKBaHe 3a AeMHOCTU NOo XNBOTO3acTpaxoBaHe

[leiHocTvt no
XXMBOTO3aCTpaxoBaHe

MKW xuBoTO3acTpaxoBaHe - pesyntat 39.851

JNluHenHa c¢opmMyna 3a KuBoTtosacTpaxoBaTesiHU U Npe3acTpaxoBaTesiHU 3a4bIIKEeHUA

[leliHoCTV MO XMBOTO3aCTpaxoBaHe

Heto (ot
MK 3a %uBOT3aCTpaxoBaHe npesactpaxosare/CCLIAM) Hero (ot
Halt-0obpa nporHosHa npe3sactpaxosaHe/CCLIAM)
oueHka 1 TP, nauncneru 0010 KanuTan nog puck
CbBKYMHO
3ambmkeHns ¢ yyactue B nevanbata — rapaHTupaHn nevantu 0 0
3apbKeHNs ¢ yyacTvie B nevanbtara — GbaeLuy ANCKPELMOHHI Nevantm 0 0
3acTpaxoBaTesnHi 3aAbIIKeHIst 0GBBP3aHM C MHAEKC U C AANOBE B MHBECTULMOHEH (DOHA 0 0
[pyTv 3aAbITKEHIS! M0 XUBOTO-(MPE)3acTpaxoBaHe 1 34paBHo (Mpe)3acTpaxosaHe -27.575
OBl KanuTan Mog PUCK 3a BCUYKI 3a[TbIKEHMS! N0 XUBOTO-(TPe)3acTpaxoBaHe 0 39.637.166
CbBkynHo MKW
V134ncnerve Ha cbBkynHO MK
(xun.ns.)
Kun 751.767
MKW TaBaH 338.295
MKW nog 187.942
KomOuHuparo MKW 248.084
A6contoteH nog Ha MKU 2.347
MuHMManHo kanuTanoBo U3KUCKBaHe 248.084

101



		2023-04-04T16:19:40+0300
	Encho Filipov Enchev


		2023-04-04T17:07:25+0300
	Zhaneta Malinova Dzhambazka




